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_THIS TRUST DEED), made this 18%. day of De«nbe: ........

PRESTON NEALL,

_...PRESTOM WEAL SHELTON AND JUPY SHELTON, Husband and Wife . L

R TR TR T

R R R

tseeesasea., 88 grantor, William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficjgry; )

Wil T N ESSETH:
The grantor. u‘revocablyx grants. bargams. sells ‘and convesys to the trustee, in trust, with power of sale, the property in

Xlamath County, Oregon, gleggnbed as:

All the following ‘described real property sitwate in Klamath County.

Oregon:

Lots 2 aad 3 in LAKEWOOD HEIGHTS, according to the official
plat thereof - orn file in the office of the County Clerk,

thth qdﬁnty Oregen.

fogsfher with a.l and singular fhe appudennnces. tenements, hereditaments, rents, issues, profits, water rights

easements or privileges now or

hgxpaffer balonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-

3 mr-condlfonmg. rafrigerating, watering ‘and irrigation apparatus, equipment and fixtures,

togethor with ali awnings, veretian blinds, flocr

* govering in place such as wall-to-wall carpeting and linoleum, shades -and built-in appliances now or hercafter -nsralled in or used in connection

- the, akove described premises, including all interest therein which the grantor has or may hegga
cformenca of pack agreement of the grantor herein contained and the payment ‘of the sum of .

(S- = £

‘ben flc:a on prder

t deed lhall further secure the payment of such additional money,
- Joaned hereafter by the heneficiary to the grantor or others
t i the ‘sbove: described“rropurt . A3 A, by »
m\mmm secured b, s trust deed 18 evidenced by
ereglt paymants received by it u
[y pqyment un one note and pnﬂ. on ano
m benefloiary .

'l'he grantor w ¢
hereln t.hn the ul mﬁ”ﬂ?f oonveyed byyt:n trust™ deed—are
free and clear of all encumbraneel an r will and hlsﬁheln.

executors and 'arnnt n.nd d bis sald title
ualmt the claims of .u vhomloever., L

yenants and to pay said note according to the urms
'.hereof an ,W :.- }ll uxw.‘m assessments and other charges levied sgainat
sal e d property free from all encumbrances having pre-
ondencc over ﬂ:h trul desd; .

or hercafter constructed on said %remllu within six months from the date
hereof or the date eonltrnctlon Is hereafter commenced; to repair and restore
protaptly and ifn good workmanlike manner any bullding or mprovement on
sald property may d| or dutroyed and pay, when due, all
costs lnau'nd t.ham!or. to allow beneficl to. inspect sald property at all

nstruction ; w n.pll.ea :{ work or msaterials unsatisfzetory to
teen da; tten notice from beneficiary of luch

or lmprovemenu now or hereaite;
uildings and improvements now or
good ulr and to:-commit or suffer
alt bundlnn pro rtf and improvements
BOW oOr sald premises contfunously jusured against loss
by fire or such uther -ay the beneficlary may !mm time to time require,
in a ;sum mot less. than the’ original principal sum of the note or obllgauon
secured by this trust o Ina eompluy or companies acceptable to the bene-
ﬂdary. md to, denvar t.he noucy of f{nsurance in correct’ form and with
proved loas ot the beneficlary attached and with
umlum pald, w the tgrln e‘rl pxnce ol business of the beneficiary at least
5“5« days or to lective” date of ‘ap; luch licy of insurance. - If

fact: not to ramove cr deltmy “i bulldln

constructed on said prcmllu' t,a eep

hereafter erecied ;upon .

no waste of sald p lel.
7 _erected: O

said llc.v josurance is uot so” tendersd, the beneticlary way in ita owa
dhcre obtain insurauce for the bemefit of t.hu beneﬂclary. whlch fnsurance
by the during the full term of the pollcy thus

obhfned

Thst for the purpose of providing regularly for the prompt payiient of all taves,
asseasments, and gavernmental “charges leﬁed or assessed agalnst the above described pro-
perty and insurupcs premium while the indebtedness secured tereby is in excess of 809,
of the lesser of the. original l4u.u'1:huu price pald by the grantor at the time the loan was
mades or the beneflefary’s e appraisal valde of the property at the time the loax;

0l

; ecur ;
S,

-} Dollars, . with interest thereon according to tha terms of a promissory nofeof even dafe herewnfh payable to the
rg made by the grantor, pn?gal and interest being payable in monthly installments of §..479.18.. .

. commencmg

aequisition of the prnpem by the beneficiary after defzult, any balance remalning in the
reserys account shall be _credited to the Indebtedness. If any anthorized reserve account
for  taxes, and other charges i3 not sufficient at any
time for the payment o! such charges ns they become due, th: grantor shall pay the
* daficlt to the beanefielary upon demand, and If not patd within ten dayt after such demand,
the beneficiary may at its option add the amount of such deficlt to the principai of the
nlmgmnn sezured hercby.

antor fail to keep anm
henellclsry u!ay'n? its ‘optian- carry out

.of the -foregoln covcnants, then the
¢ same, and all its cxpenditures there-

- for shall draw intereat at the ratc specified lr the note, shall be repayable by

the grantor on demand and shall be secured by the Hen of this trust deed.
_.this conpection, the beneficiary shall have the right in its discretion to complsu
-*ady:fmprovements made on fid premises and 2lso to mak> such repeirs to seid
m’operty as in its sole discretion it mdY deem necessary or advisable.

Thec grantor further agrees to comply with ali laws, ordinances, regulations,
covenants, conditions and restrictions aﬂecung szid prope'ty: to pay all costs,
fees and expenses of thls trust, including the 2ost of title scarch, ss well 2s
the other costs and expenses of the trustee incurred in conmection with or
in enforcing this obligation, and trustle’s and attorney's fees actually imcurrad;
to appear In and defend any action or proceeding purporticg to affect the secur.
ity hereof or the thu or powern or t e beneficiary or trustee; and to pay ali
costs and 08t ©! of title and attorney’s fees In a
reasonable. sum to be fixed by the coun.. in any esuch attion or proceeding fn
which the beneficiary or trustee may apoear and in any suit brought by bene-
gclsry to foreclose this deed, and all said sums shall be secured by this trust

e

The beneficlary will furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

’lt 1s mutually agreed that:

1. In the event thnt any poruon or all of said property shall be taken
under the right of the shall have
the right to commence, prosecute in xu own uamne, appear in or end ANy ac-
tlon or rocecdings, or to msake any or ent in

tnfing and, if it so elects, to requlre that all or nny portion of the money's

lble s compemauon for siich taking, which are fn excess of the amount re-

red to costs, exp and t "1l fees necesss paid
or incurred: by the in su di shall be paid to the ben ary
and applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the beneficiery in snch proceedings, and the
balance applied upon the indeb ess secured hereby; and the grantor agrees,
;c its own expeme. to uke such actions and execute auch !nltr&menu

was inade, grantor will pay to the beneficlary in addition to the monthly p
princlpal and. interest payagla upder the. terws of the note or obligation secured herehy
on the date installments on principal and inlerest are payable an amount aquai to 1 /12
of the_taxes, asiesaments, and other .charges due .md wabh with respect to sald

within each sucveeding 12: monm and aiso 1 /36 of the. lnwarinoe mim mh!- with
muumpmmyvl MMmum Trust Deed i In
effest ax eath and dl Mdm:hmw to o8 grwstor

Nahnx s

?
?‘

intorest on anmuuum-mlmm ¢ athorized o be pekt
by baoks oo their op m-boak u /4ol 1 It sueh rate B3 less than
497, the :l:tnn of lnmm paid thal be 4. Interest shall e computed on the average

monthly In the account and shall be pald quarterly to the grantor by crediting
to the'sserow account tho amount of the lnurest dne.

\\'hllc e mmor is to pay mny: And lll uxu. mmeu\- and other cliarges Jesled
or aeeesed agalust. sald property, : of part - therso!, -bafore the same 0 -to bear
interest and alav te pay premiums on all fnsurance muclu upen sald property, such pay-
ments -are to ln: made through the beneficlary, as u!ormld 'me grantor hereby autborizes
unbenﬂleiuy pay any. n.ll!ummm other eharges levied. or - imposed
agalnst safd -property In the amounts. i 3hown -by:ithe ‘mtemenu the.enl furnished
eol!ector ‘of “#uch ‘taxes, sssessments or-otber pay

4 uch P P

1BpOa beaeﬂd:hry.‘!:
P G|
requen. 7

any time and from time to time u
Hdary. pumem‘. of its fees and presentation of this deed the note for en-
darsement (ia case of Zull reconveyance, for canesllation), vuhout affecting the
of any person for the payment of the tadebtedness, the trustee may (s)
o the making of iy map or plat of said pmpertr. (b) jola lu
any easement Of creating and restriction thereon, () joiin ln
ar Mh'r agreemeat aftecting this deed or the lien of charge he
!‘it.houx warranty, ali or any part cf the property. The F ‘antee ln ADY peconvEy-
ance may he descrihed as the “person or persons legally entitled thereio” nad
the recitals thercin of any matterr or factsa shall be eonduslvm of the
Qrummlng?wthrrml. Trustee's fees for any of the scrvices In parsg:aph

n wmw.n uest of the hene-

3. 'As additional security, grantar hereby assigna to busemury during
continuanoe ‘of these trusts all rects. {asues, royaitics aand pml!,- the

in the amounts shown’ oti the ‘statements’ ]
rmnmlm mé to’ withdn' the* e 3 resorve - umnt,
if any, established for that purpose, The grnntor ngrm In fo event 2 bold the benefielsry
respons{ible for fatlure to have any lmunnea written-or for any loss or damage growing
out of a defect in any insurance poucy the y hereby i3
event of any lovs, to compromise and :eme with .any lmunmee compeny and o apply any
such Insurance receipts upon the obiigations by this trust deed. In computing the
amount of the indebtedness for payment and satisfaction in full or upon sale or other

peny u(lected by this deed and of acy personal prope-ty located thereon. Until

shall defautt in the payment of any indebtedness secured hereby or in
h formance of any agreement » gTastor shall have the 0 ool
lect all such rents, issues, royaities and etreed pricr to as thoy

‘due and puyable. Upon any by the grantor ', the by
ﬂcl;ry mny ¢t an; ﬂme without notice, efther o m zm or by 8 T

$d be appointed Elaeonrt.udvmtmﬂl adeqesey of
iecurlly for the indebtedneas hereby secured, enter upon and take possession
:ﬂld property, or any part thereof, in its own name sue for or otherwise

coflect
e rents, issues nnd profits, including those past due und unpaid, snd apply
the same, ieas costs and expenscs of cperstion and eol!ecuon. lnelud%hm
able attorne a"n fees, upon any indebtedaness secured ""W«'
a3 the benaficinry may determioe, N




Bottiicement at the time fixed b, the preceding
dellver to the %mehnerhh o form as
porty g0 sold, ‘but without
recitals 1o tho deed of

: e8s- thereof. Any person, g th
aud the beneficiary, MAY purchase at the sale,

0. ‘When the Trustes aells oant o the ers  provided
shall apx the proceed, F:?uao trusue’sp‘:i«e as foﬂan:h"!.'
of e sale inciuding the compensstion of the
i6 charge by the attorney. (2) To the oblipation
(3 To all persons having Hens beey:
R the trostee in the trust desd as their tuterests appear
order of their priority. (4) The surplus, {f any, to the grantor of the
deed or 'to his 8UCCESS0r In interest entltled L such surplus,

10, ' For F22300 permitted by Iaw,
time 1 :ny or Lo

the.

trustee hereunder
olag elhomion el St i dues et Fule
avided . 28cured ] t
the. time’ and place. of sale and give nogice such appoin

7. After defavit. aid sny e ‘ptior fo five days befors the dats d, shall b
by the. Trustee for the Trglbee'l,,ll;le' d‘:’l; ther 30 pruper © trustee.
ed mAy -pay th
18

oo 1 Trustee acoepts thiy trust when this deed, d executed and ackpow-
ledged is made a public record, rovided by law, '!'h:bu'mm is not cbligated
o uotily any party hereto of pendﬁ:g sale under other deed of trust or of
'nnyactonorpmeeeding!nwmmthemnwr.ben i OT trustee shall be &
‘party ‘uniess such action Or proceeding §s brought by the trustee.

- 32 This deed applies {0, inures to the begefis aod binds all parties
:hereto,.. thefr heirs, legatees devizees, ad; ¥ ::Lunwrs, AVOCLES0TS and
assigns. The term’ ‘beneliciary’” shall m holder and owner, including
Kled ee, of the note securad hereby, whether or not namned as g beaeficlary

. In vonstruing ‘this deed and whencyer the context so requires, the mae.
. Culiae gender includes tho feminine and/or neuter, and the singulsr Dumber in.
‘eludes: Bhe porar, 0" *

Set:hiéjh&hd and seal the day and vear first above writien.

e o

. !9_18_, before me, the undersigned, q
d; oounty

ERTRAN ¥

TATE OF OREGON

1 certify that the within instrument
was received for record on thelith
day of ... December

at :11:01 o'clock .. . |

in book}'f"?gon page 27193

ea g S , . i coun. Record of Mortgages of said County.
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