g NOTE AND MORTGAGE
| THE MORTGAGOR,
and wife

mortgages to the STATIE OF OREGON, represented and acting by the Director of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of : Klamath o oo s

Lot 4, Block 2, Tract No., 1043, "RESUBDIVISION OF A PORTION OF TRACT 11 AND
ALIL, OF TRACT 23 of HOMEDALE, in the County of Klamath, State of Oregon,

:%gether with the t ts, heridit: ts, rights, privileges, and appurtenances including roads and casements used in connection

th the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptac.es: plumbing,
ventilating, water and irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverlnsn. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers: and all fixiures now or hereafter
installed in or on the premises; and any shrubbery, flora, or Hmbher now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, 'all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged pro perty:

to secure the p#yment of antymomous.andFiveHundredand I!O,/ 100 = Dollars

(342;50010()""""). and interest thereon, evidenced by the following promissory note:

Two. Thousand Five Hundred and no/100
‘421 500, 00 mme e

I promise fo pey to the STATE OF OREGON .LOXLY
- Dollars (

initial disbursement by the State of Oregon, at the rate of -Snug’"‘""""‘"“'*" percent per ennum until such time as a
different interest rate s established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as foliows:

}» with interest from the date of

325;3.00HF~—-'"-!'f“H on or before .FEI]IU&T)T 1, 1970 and £.233.00..0:a-the
J.-.gg....g.ﬁ‘..gaﬂh...IRQn.th"'"‘""‘""""‘Lhez'eatter, plus Onentwelfth, ofx the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
anid a‘dvi'mces shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remaincier on the
principal.

The due date of the last payment shall be on or befoie .Ianuary“.l,...znac'...

In the évent of irang’sr of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw interv.t as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m

patea o Klamath Falls, Oregon

‘The mortgagor or :mhsequmt'oﬁmer'may pay all or any part of the loan at any time without penalty.

The mortgagor covenanty that he owha the vues in fes simple, has d ht 10 mortgage same, that the preiniscs are free
from encumb};n‘nc%? that he will waptant an do&’:\? ®ame farever bt alnst ufé‘?m% and demands of all perrons \\-hn’mn‘ovm‘. ard thix
covenant ahai: not be oxtinguished forecloxure. Lut shall run with the Jand.
MORTGAGOR FUEfl‘m COVE‘NAN'!‘S AND AGREES:
. To pay all debts and moneys secured heredy;
Not to permit the .bulldi L to- be : t or ied ; not-to permit the removal or demolishment of any buildings or im-
provements now. or:he 3 axlm.h?: to kecp same in:good repair: to complete all construction within a reasonable time in
accordance with alny- agr 3 made betw the parties hereto:
. Not to permit the cutting or removal of any timber except for his own demestic use: not to commit or suffer any waste;
. Not to permit the use of the premises for any objectionable or unlawful purpose;
. Not to permit any tax, len, or en brance to exist at any time;

. Mortgagee i3 authorized to pay ail real property taxes assessed against the premises and add same to the principal, each of the
advances to bear inierest as provided in the note; [RRER P P

unceasingly insured during the term of the mortgage, against loss by fire and such other harards in such
company or companles and in such an amount as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
policies with receipts shcwing payment in full of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be g:ept in force by the mortgagor in case of foreclosure urtil the period of redemption expires;
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of the covenantsg ‘o'ry»a:sreements herein contained or the expenditure of any rtion of the loan for
apecifie;. mtheli:ppucmon;' €xcept Written on of the mortgagee given g‘e,tore the expenditure [';-' Made,
the entire lndebtedness at the option of the mortgagee to become lmmedlately due ang FPayable without notice
bject to foreclogure, S, T :
The failure 6¢ ‘the morts, eis(to’e'xercise'an_’yﬁb tions herein geg
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In cage foreclosure ig commenced, -the: tle mearch, attorney fees, ang all other costs
incurred in connection with such foreciosure,

Upon the breach ¢4 any covenant of the mortgage, ihe mortgagee shali have the right to enter the premises, take Dossession,
collect ﬁge rents, €8 and profits ang 8pply same, less reasonable cogtg of collection, upon th ess and the mortgagee shalj
have the right to thewappg,intment_ of & receiver to colleet game, ;

[ s AT STt o ‘ -
The covenants and, sgrach Bt Herain fahait: eictind 0 and be binding upon' the heirs,
assigns of the Tespective parties hereto, : -

: It is distinctly. #udemood od and i that this note anq mortgage are subject tq. the Provieiong of Article ¥1.4 of the Oregon
Constitutlon. ORS 407.910 tqaw%o d - any; .,:subse(;uent amendmenuv'thereto and- to " al] Tules and re ations which have been
issued or may llltesr‘eanerbe {gy;d f?hq.pg'eqt_pp ©; V}etlerans',_r ! alrspun}wnt to t!_le DProvisiony of ORgugO'I.Ozo.

WORDS: Tn masculine shaj ened to include the feminine, and ‘the singular the plural ‘where such connotations gre
2pplicable herefn, * " L L e D LR
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