ettt ee ittt naa e ctesssssseisiiisiaaseaa. s, a8 grantor, William Sisemore, as trustes, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

R WITNESSETH:
The granter irrevocably. grants, bargains, sells and 'dohve,ys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as: B
A tract of land situated in Lot 1, Block 3, Tract 1103, East Hills Estates
and Lot 28 Block 3, Tract 1120, Second Addition to East Hills Estates, in
the County of Klamath, State of Oregon, more particularly described as
~s follows: ' '

... Beginning at the most Northerly corner of Lot 1 of said Tract 1103;

— thence South 62° 37'38" west, along the Southerly right of way line

= of Cottage Avenue, 10.00 feet; thence continuirg along said right

7 of way line on the arc of a curve to the right (central angle is 12°

-- 11! 57%, radius im 300 feet) 63.87 feat; thence South 15° 10' 25" East
139.63 feet; thence East 61.14 faet to the most SOutherRhcongef of said

. Lot 1; thencie along: asterly line of said Lot 1, No 249 49°53" East
',_?_? 61.51: faat, 2 l‘378h§2§22" lhxﬂ: -120.11 feat to the point of beginning,
o=  With bearings based on said Tract 1103.

which said described raal property is not currently used for agricultural, timber or grazing purposes,

together with all and. siﬁgf)lar ihp f'qpég;f‘e”bncos, + tents, heradit fs, rents, issues. profits, water rights, easements or privileges now or
hereafter belenging o, derved from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
" lating; . air-conditioning, refrigerating, watering and irrigetion apparatus, equipment and fixtures, fogether with all awnings, veretian blinds, floor
covering in place such -as wall-to-wall .carpeting and lincleum, shades and builf-in appliances now or hereafter installed in or used in connection

with ‘the above described premises, inciuding all interest therein which the grantor has or may hereafter acquire, for the purpose of securin

perf: ngdgeudbég'raen;eﬁfér the “grantor herain” contdined and the payment of the sum of smﬂ‘wlw s
(4. 0L DI o MY .} Dollars, with interest therson according to tha ferms of a promissory note of Bven dale herewih paydble Yo the
beneficiary or order and made by the grantor, principal and interest being. payable in monthly instaliments of $. 960,70 commencing
—aTAnuary. loth 1279

This -trusi-deed ahall further. socure the payment of such additional money, acquisition of the property by the benefictary after default, any “alance remaining in the
it any, as may be loaned. hateafter. by. the beneficiary to the grantor or others  peserve account shall Le credited to the indcbtedness. If any authorized reserve account
Sl e okt T (o ndkindnet scnrod DY ot o 5 MRSt by sy e prenting nd o e 115l sl S0
0 . I he secu ee @ t : , the

more” :‘Q%;e vote, the. bneficiary ‘m: cfesn -payments received by it 3 Gefieit to the bt 0T Such charges as they become due, the grartor stall pay

e S0 D ay u defieit to the bheneficlary upon demand, ans if not paid within ten days after such demand,
3"1‘9.@2"&0::; ;("M Q.f any mmﬁ Oﬂ one note sand Paﬂr on ﬂﬂﬂtggfl: he beneficlary may at its option add the amount of such deflcit ta the principal of the

t
0§ “obligation mecured hereby.
Th: f(noor 7. hetsby ﬁﬁn Al i3 withi thp trustes-and the' bensts =y, % t~Should -the grantor fail to keep any of the foregoing covenants, then the
herein tha! '.h'a"igd premises :g%i?ro ety eonvgyed “hy“this trust dnm ** bhoneficlary: m?;’eafln option carry g’uz the same, and icl'l its expendituras there-
free and clear of all encumbrances: and that the arantor wiil:.and his _heirs, . or shall draw’ interest at the rate specified in the note, nhail be repayable by
executors and administrators shall warrant snd defend his sald titls thereto he grantor on demand and shall be secured by the llen cf this trust deed. In
against $ho clnims: of all: persors : whomsoever, his connection, the beneficlary shal' have the right in its discretion to complete
idmy:-lghmvnmenu made on said premises and also to make such repairs to said
property as in its sole discretion it may deem necessary or advisable.

The gulor/po!enm and agrees to pay sald note accordiog to the terms

thereof and, whek® dus; all’taxes, assessments and other chargea levied against
d prop ; to keep said property free from all encumbrances having pre- The grantor fyrther agrees to comply with ail laws, ordinances, regulations,

cedence over this trust deed; to complete all bul'dings in course of construction covensnts; ‘fonditions -and restrictions affecting said property; to pay ali coste,
or hercafter constructed on sald premises within six months from the date fees and expenses of this trust, including the cosi of title search, as well a8
hereof or the date construction Is hereafter commenced; to repair and restore  the other costs and expenses of the trustee incurred §r connection with or
promptly and In good workmanlike manner any bullding or improvement on  in enforcing this obligation, and trustee's and attorney’s foes actually incurred;
sald property which may be damaged or destroyed an P?' when due, all to sppear in and defend any actlon or proceeding purporting to affect the secur-

Incurred therefor; to aliow beneficlary to inspect sal property ai all ity herel oy the [rights or” powers of tgw beneficlary or trustee: and to pay all
times during construction; to replace any work or materials unsatisfactory to  coste and expeuses, including cost of evidence of title snd attorney's fees in a
beneficiary within fifteen days after written notice from beneficlary of such reasonable sum to Le fixed by the court, In any such actfon or proceediag In
fact; not to remove or destroy Anm: bulldmi or imp now h {{ which -the beneﬂch\r& or trusteo may appear and in auny ruit brought by o
constructed on sald premises; to keep all bulldings and improvements now or ticlary to foreclose this deed, and all said sums shall be secured by this truai
hereafter erected upon asid gqrm in good‘vnp‘(! sud- to commit or suffer deed,”
no waste of ‘sufd premises;: e6p - ail - buildings, ‘property and improvemente
now or hereafter erected on said premiscs ocontinuousty lnsured against loss The beneficlary will furnish to the grantor on writtes request therefor an
by tirs or such other hazards as the beneficiary may from time to time require, annual statement of sccount but shall not be obligated or required to furnish
iu. & sum not lexs than, the ori ; “qum’ of - the’ nota or obligation any further statements of account.

d “thi deed,". ol ny. Or" compinies ‘acceptable to - the bene-
fielary, aiid to deliver thé original policy of insurance In correct formiaad with 16 Is mutually agreed that:

roved loss puntblc. clauie o favor ‘of the. heneficlary attached and with

app! e .

remiuin to 'the printi idce: of business  of  the ‘beneficiary at' leaat 1. In .the event that any portion or all of said preperty shall be tsken
Rftecn dnl;:‘ d'ﬂor to' the eezleq; ate of amy such policy of insuranée’ I~ under:the right of or the hene! dlg shali bave
sald polf of insurance is ‘not ‘%o Gmdcred:'ée"bma?ltury'mly in Ha own: - the right to commence, proscoute in its own name, appear in or defend any ac-
discretion ‘obtain insurance for the ‘benefit of the b 'y, whi tion w"’mdﬂmﬂo or to make any P, or 1 in with
shall be lable by the g during the full term of the policy thus  such ing and, if it so elects, to require that all or any portion of the money’s
obtained. : E p;lvr:?!hm &8 compensation for sucn taking, which are in exciss of the amount rled-

: q

E T : : E al r COSLs an: s fees pal
That for the purpose of proviling ‘regularly for the prompt payment of all -taxes, OF incurr gy the grentor n such proceedings, shall be peid to the beneficiary
and charges lerled or assested: apainst the above deseribed pro- 8nd applied by It first upon any remsonabis sosts and expenses and attorney’s
pesty and 1 while_ the irideb  secured” hercby is in excess of 800%- {ees necessarily pald or incurred by the beneficiary in such proceedings, and the
of the lesser-of Ui original purchase price paid by the grantor at the Lime the Joan wps  balance applied upon the Indebtedness secured hereby; and the gramior agrees,
made of i Dereficlary’s orlglnal sppraisal value of the ‘property ot the time the loan A% Ita Own expense, to take such actions and execute uch instruments as shall
was made, grantor will pay o the bemeficiary in addltion to the monthly of  be becessary iu g such ies, promptly upon the beneficlary’s
prineipal, and interest payable under the terms of the mote or cbligation securcd hereny  FeQU
o the data instailments o:lgrlmlnd and {ntetest pre payable an amount equal’te’l /18 2.
of the Laxed, agsesaments, othet. shacges -dusg mdax: ie With respict to saSd proparty flclary, payment of lts fees and presentation of this deed and the note for en-
within - each succeeding. 13 monthw and. also"1./36. o the lnsurance ‘E{:nhm papahiz ® domement (in case of full reconveyance, for cancellation). without affecting the
mt u-mll;r’cmx wlthl;t:'&h ding : 3 while e & lmt{‘ﬁ!!l:y pemn&:u}r l:; myuwm.lo:r u;ealungehwneu. ‘!2') ﬂutﬁ may (s).
K] od . diroctud by . {he -beneficiary.. Beasliclars, iBall pax to. ta graiar  tonsent to the mak any map or plet o propesty oln Jn(
interesl on said amounts a!.a rate- rok-.less than ihe’ highast' tete an pald any essemeat or creating and n&ﬂc on thereoa, (¢} join im n{ mm&:ﬁm
by banks oo thelr cpen pes seooumts wigus. 3./4 of 19.. 1 such rate fs less thap  or other sgreement affectiog this deed or the lien or charge hareof; (d) reconvey,
49}, the rate of interest pald shal’ be 490. Interest shall be. ci the aserags  without warraoty, all or any part of the property. The itee in any recon
monthly balance In the account and shall pald quarteriy to the grantor by crediting’ ance. may be described as the “‘person or persons iegally ontitled thereto'
to the eecrow account the amount of the interest due. the recltals’ therein of nny matters or facts shall be corviusive proof of the
U e e - t;nﬂ\mlneuwtherco!. Trustee's fees for any of the serviews In u:f- paragraph
aba

At any time and from time to time uron written request of the bene-

g4

While the grantor is to ply'm)',vl.bd ili"la:u. >i§o§nieuuls ﬁnl uther dnmel" Testedt 3. As ndditional mecuris

' B ' N iy, grantor hereby assigns to heneficd during the

or asstased against sald property,..of- auy.part thereof, Dbefore the same begin to bear continuance of these trUsts ANl Sente mue;.’myuuel and proﬂg’ol the pro-
Interest and also to pay premiums. on all fnsurance politles upon sald property, such Pay-  perty aftected by this deed and of any personal property located theress. Untli
ments are to be made through the benelle}uy, as a!nrualgt The grantor hereby authoriszes tor shall d,_.{,“" in the payment of any ipdebtedness secured hmky' or in
the' bepeficary to pay any: sl “ﬂi' mm@gym other m‘}'m or imposed he performance of any agreement hereunder, tor shall liwve ths right to ol
sguinst said-property in the amounts . £ ENOWIT- U7 - Lbe @ i3 | - 2d by the Al such‘rents, iwsues, royslties and fits earned priar to defanlt as they
mlmmx_nr of ';:m taxes, ammﬂ‘ ﬂﬁ.ﬂh@‘mm: andto:psy: the mmﬂm mf’m paysble. U u?".o ¥ the mf« beane-

" : and P& any default b “heteunder, the

pt ol the Syhmitted by the {nsurance ‘carrlersiar. . may st dny- time without notice, either ln persos, y agent or by &
resentatives and to. withdraw -the soms which ‘aay :b6” required fromiithe remere-s0MONL: *  saives th-ie aw'&;m by - a court, and without regard to the uloqnu:’d
it any, estublished for that purpess. The grabtod asrees In no event o beld the benelielaty . gocurity for the Indebtedacss hereby secured, enter upon azd take
respanstible for fullure to hase sny. Inmianee written’ or for any loss or damage gr v . -sald-properfy, ‘or any.part thereof, in Its own Dame sue for or otherwise soliect
out of s defect in any insurance polity, angd the: benefl| hereby is suthorized, in'the " tho rents, i3bues and profits, Including those past due ani uapeid, and apply
mzv. of any loss, ;n(cnmpron:ihse\lgg‘sat&l; :le:hu :dwb;mme nglg)l;? ;:dwt;pm lul‘l; “t‘f ’nn':z, less c'ouu and expenses of ‘:gersuon and collection, inciuding reasca-
such insurance receipts upon the obligaf T eed, able af ey's upon an, b ecured Zereby, and such
amount of the indebtedness for pasment ‘aud satisfaction fn full or Upon sale or other = gg u,’,‘b:: M";u ;n"PO dewrrynl?e‘.’e ness o .!,?‘:: gl Iu order

3




7RIS

mnwmnz at the time fixed b, f.he receding sxaent. The trustes shell
h‘?&%tﬂthout ug pt” wmh" whﬁhﬁzg
BO 80 o any covenant or
B ST BT Sy S B B
ess ereof. An THON, exciu 8 hu!
k R and the beneficiary, mn’y p;urchnse at the sale,
‘mmnwrnnllno - beneficiaty fa writing of sale or econ- mtheTmmum wrsuant to the powers provided hercin, the
‘tm:t lot' ﬁ:l: ﬁ‘ 'tﬂ; uch dtg’nﬂbod and :.Ig: ‘: 'l"l;ulbee shall {p ti th':J pl;oe?eg?: ofmt.h trustee’s sale “th follwsb-u'(l) To
orm My & personal ormation oo mrnlng 6 purchaser {:] ense: O e e fnclu -]
would ogﬁnn.rny e required of a aew Iom applicant and anall psy beneficiary o chn-ge by the atwmegv. (2)%‘!@“01: secured by the
arge,

a Srust: ldeed persons having recorded liens subsequent k” the
e : Interests of the trustee in the trust deod as their interests appesr In the
t:; lnl‘lme is 2( !the mhdah t:luu mmmmt and l:pg:r‘ defanlt I‘))y' .ﬁli; grderd of thdr prlorny (() The surplus, if n.n,L) to c}he mntor of the zmst
an! ayment of any hmv‘lx or ormancs eed or At] such surplus
A ereunder, the:beneficiary may declare sums -secured hereby . im-

agresment R -8l

ediately due and pa; to-the trostes of wri noﬂoeatdeuul . 10, For reason mitted law, th

s dichon i Sl S Sl ey e T ool il 0 R sy o 8 ekcor? oy R L v, e
ddlmnuuoﬂe- dnuu!udemonnn., ereunder, n such a; 1ennnu:out

thwauef‘l’dary ahajl demt:& tnutu -fhis trust deed and all Dromissory . veyance ’t.o the successor trustee, the lnt.tgg shall be‘?e.;bed with all

bereby, ‘the  ‘ang dutéea mnferred upon any trustee herein named or sppointed h
shall fix the And pll.ee of ule and give notice theml as then  such t and A wrif executed
required . by law, by the -beneficlary, containing reference to this trust deed and its place of
“record, - whis when recorded in the cffice of the county clerk or recorder of the
tor default and any’ ﬁme r}or nve dtn before the da.u m county or counties in whluh the pro)

pertv is lnuuwd, shajl be conclusive proof of
by the Tmnee for the Trustee’s sal gran or other pro; per of t trustee,
vileged may pay the_entfre amount t‘zen daa under this trust daod nd

e obligations secured: thereb (including costs and’ Trustee acce| lpu this trust when thia deed, duly executed and acknow-
in enlordng the terms of é' obligation and - trustee’s and lmruy' -fees ledxed h made & public record, as provided by law. The trustee is not ob)

oot exceeding $50.00 each). other thau sueh portion of the principal as would -to notif: ny p y hereto of pending eale under au{ oher deed of trust or of

not then be due nad up default. occurred gnd thereby curs the dd_vult. ‘aBy: action or prooeeding in which the grautor, bexnefi Y
“of Siich Hige ) B 2ok p;rty unlf-ss such action or proceeding s brought by the trustee

e of §u B

not(eeurdc(

d This_deed ‘applies to, inures to the benmefit of, and binds all pu-ﬁea

vhorew. ulelr heirs, Jegatoes devisee-. administrators, executors, successors amd

-ui e term “‘benmefici shall mean the holder and owner, includiag

& ol tho note secure hereby. whether or not named as a beneﬂd-ry

In -construing this deed and whenever the context so requires, the mas-

,eunne gender includes the feminine and /or neuter, snd the singular number in-
‘rludes she plnnl

STATE ‘OF ‘OREGON- - . :
County ofmth-,n e “,l‘ R

Lv. THIS 18 10 CERTIFY that:en mﬂﬁz—z—l—dﬂi of
W, P ot o s o i,

to bo the m::ﬂ individua!l_ namad in md vrho ‘chu!ad the foreqgoing instrument ond acknewledged 0 me that

(or tho usés-und purposa theuln oxprassed.
ﬁ last above ‘written.
1] 3 ¢

v , day of .. __..._Decemher_ ____________ . 19.78
(oowyust Tis at.11:120'clock A M., and recorded
:’OAR :wcmmms in book H"78 e O PAGE 2721-2.
: ‘ .+ Gremtor '-A:‘l:' " n‘:::N' . Record of Mottqages of said County.
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