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THIS TRUST DEED, made this 4

TRUST

-...................-....-...........-..-.,..-.......1..

‘DEED

N dayof c....oeierenns

......,..........asgrantor.

K%Y 4SS

" Vol./7]74 Page_giz215
“Dsgemngn.”.“.”.”.“.”..“19..1&.umwmm
A BAnGLe MAN. ... ..o

William Sisemore, as trustee, and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporaiion organized and existing under the laws of the

United States, as beneficiary;

' The grasitor irrevocably grants, bargains.
mth. County, Oregon._descgbedas:

o v
- Lot 7, ;

which said descyibed real property is net currently used for agricultural, fimber or

together with il and. singular the appurfenances, tenements,
hereafter belonging o,

lating, : air-conditioning, refrigarating, watering and irrigation apparatus,

covering in place such es wall-to-wall carpeting and linoleum, shades and built-in appliances now or
premises, including all interest therein which the grantor has or may heresfter acquire, for the
the payment of the sum of

with the. above described
performance of éa h-agreement of the grantor herein
e 94, 000,00

beneficiary of order sod-m b
penetieen January 10"

contained ond

e 1907

miher secure the payment of
after. by, the heneli to
described

The granter hereby covenants to-sud with the trustes and tha bansticlary «
herein _that the said premises and proj erty. conveyed' Ly this frust’ deed "are
of all encumbrances. an "hat the grantor will and his helrs,

TS warrant and defend his sald title thureto

executors an t0! I w
against the claims of - all persons’ whomsoever.

said pote according to the mniu
and other chargea lavied agalust

The sunw[ covenants and
an
having pre-

thereof ghen -due;;all stexes,
said pmperly? to keep satd
cedence over this trus -deed;
or hereafter constructed on sal
hereof or the date constcuction is
ety :
property
tncurred

repair and restore
t on

an; or imp
which may be dam or destroyed and Day, when due, all
costs therefor; to allow beneficiary to inspect sald pro&erly at all
times during construction; to replace an work or materials unsa stactory to
beneflciary within fifteen dnys after Wi tten notice from bepeficiary of such
fact; not to remove or destroy bullding or {mprovements now Oor Lereafter
constructed on sald premises; to keep all di and {mpr ts now or
‘hereatter erected upon said- riy in good repair. and to commit or sutfer
no waste of said ‘premises; eep all- bulldings, property and improvements
now or hereafter ted on said premi f\ d against loss
by tire or such other hazards aa the beneficlary may from time to time require,
1 the originel principal sum of the note or obljgation
company or companles accepisble to the - bene-
ficlary, an: L ginai policy of insurance in eorrect form and with
approved loss paysble clause: in fuvor of- the beneficlary sttached and with
remium pald, to the ;ﬁ"“fé“ place of of the b ary at least
flneen days prior to.the fective date of 'mél such licy of insurance. b4
cy of ins! t s’ tendered, the bensliciary may s own
discretion obtain fnsurance for -the - benefit "of the heneficinry, which "insurance
‘RI‘J:,EI h-ii n llable by th tor, during the full term of the policy thus
obtained.

That for the purpose of
assessments, and governmental

roriding regularly for the prompt payment of ull taxes,
arges levied or assessed against the abore described pro-
d secuted hereby is in excess of 80%

purty and while the
of the lesser of the original purchase price paid by the grantor at the time the joan was
made or the beneficlary’s ouriginal appraisal . value of the property at the time the loan

in sddition to the wmonthly payments of
prinelpal and interest- payable under the terms of the note or obiigation secured Thereby

oo the date installmenis. on tinet apd - intercst are payable an amount equal to 1 /18
of thio taxed, Assesaments, sl other chiarges; du able with respect lo sald meoperty
within. each succeedlug 13- munl Mo’ 1438 of the insirance premtum nayadle with
respect to sald property withiaex ing yours 6 (his {8 In
elfect s estimated and directed by U Regefictary, Brucficlars shail pay $2 e grantor
interest. on sald amounis at: & Fate pot less: than e highet rais thatied ta Ue pall
by - their open | 8/4 of 1%. 13 Joss thea
407, the rate.-of interest pald thall be it. ntarest -shall be computed on the aweraze
montbly balance in the account and shall pald quarterly to the granter by crediting

fo the escrow account the amount of the interest due.

i taxes, aseessmente and olber charges Tovded
reol, bafore the same bugin to bear
sald property, such pay-

\While the gragtor 1s to-pay sny and
frst sald PrOBESLY, OF: AD

or pasessed Agalm y  pa
interest amd also- to pay premiums on sl insurance policies upon

hereditaments, rents,

derived from or in anywise appertaining fo the above described premises.
equipment and fixtures, together with oll awninas. venetien blinds, floor

J ..} Dollars, with interast thereon according 1o the terms
the grantor, prin%ipa! and inferest being. payeble in morthly instaliments of $.... &ZL 80

“detlelt to the

- eny improvements

in trust, with power of sale, the property in

Block 1, BEL-AIRE GARDENS, in the County of

grazing purposes,

easements or privileges now of
lighting, hesting. venti-

issues, profits, water rights,
and all plumbing.

hereafter instalied in or used in connection

of » promissory note of even date herewith poysble to the
8 commencing

palance remaining in the
suthorized reserve account

acquisition of th:h sronerly by the beneficiary after defaclt, any
{s not sufficient =t any
the

reservo _actount i he credited to the indebtedness. It any
for taxes, assesyments, insurance premiums and pther chiarges
time for the payment of such charges as they become due, the grantor shall pay
benefictary upon demand, and If not paid within ten days after such demand.
the beneficiary may at its option ndd the amount of such deficit to the principal of the
obligstion secured hereby.

Should -the %mntor fail to keep nuz of the foregcing covenants, then the
heneficiary may at its option carry out the rame, and ail its expenditures there-
for shall draw interest at the rate specified in the nots, shall be repaysble by
the grantor on demand and shall be secured by the lien of this trust deed, In
this.cannection, the beneficiary ahall have the 1! ght in e discretion to complete
made on said premises and alsc to make such repairs to sald
property as in jts sole discretion it may deem pecessiry OT advisabic.
ordinances, rcgalations,
coveraats, conditions and restrictions affecting safd ay all costa,
fees and expenses of this trust, inciuding the cost as well s2
the other costs and expensea of the trustee incurred In connection with or
in enforcing this obligation, and trustec's and attorney's fees actually Incurred;
to appear in and defend. any action or roceeding purporting o affect the secur-
ity hereof or the rights or powers of the beneficiary o: trustee; and to pay all
costs and expenses, including cost of evidence of title snd attorney's fees in
reasonable sum to be fixed by the eourt, in any such action or P

which the beneficiary or trustee may np?car and in any suft brought by bene-
I’idary to foreclose this deed, and ail sald sums shail he secured by this trust

ced.

agrees to comply with ali Inws,

The gractor further
property; to

The beneficlary will furnish to the grantor on written request therefor an
anpual statement of account but shall nct be obligated or required to farnish
any further statements of account.

1t is mutualiy agreed that:

1. In the event that any portion or sll of said property shall be taken
under the right of inent d in or d ation, the | ahall hsve
the right to commence, prosecute in its own name, appear in or end aDy AT~
tion compromise or settlement in counection with

mmcecdlngn. or to make any

ing and, if it 50 elects, to require that all or noy portion of

payable as com! ensation which_are in excesas of th
a)

it s \ s fees
y the grantor in such pr shali be pald to the beneficiary
tirst upon any roasonable costs and exp and ()
the veneficlary in such proceedings, and the
the indehtedness secured hereby; aod the granilor agrees,
at its own expenss, to rake such actjons and execute such instruments 8¢ shall
v in obtainf] such } tl P tly upon the b fary’s

for such taking,
ble cos

it i

be
request.
¢. At any time and from thme to time upon written uest of the beue
{iclary, payment of its fecs and presentation o this desd and the mots for en-
dorsement (in caae of full reconveyance, for eanceilation), without atiecting
akility of any pesson far the payment of the indebtedness,

consent. to the I1at of sald proverty; (b) jola in

ent tag zad restriction thereon, (¢) join in g{
ng this deed or the tlen or_charge herect |
all or any part of the property. ‘l!hc ‘fun(ee fn any reconvey:
irgally

the. reclials therein of any matters or facts shall be oonclu:hemf.mof of the
truthfulness thereof. Trustee's fees for =ny of the services i peragrapa

shail be $5.00.
8. As additional security, grantor hereby assigns to beneflclary duriag the
continuance of these trusts All rents, iasucs, royaities snd profita of mm
n

perty affected b¥ this deed and of any personsl property Ineat thereon.
o

ments ate to be made through the benefliacy, a1 nforesuld, The grantor hereby authorizes Jeantor shall default | - <

A n the payment of a tadebtedness secured hereby or io
the beneficlary to pay sy n}d 1 taxvs, astessmonts anid othor charias tevled - cr -imposed 1.ho performance o any :nmt%t)n‘. henundcnr{ tor shell have the wu ook
agatnst sald property in the amaumte .as shown: by the statements thereof furpished by ect il such rents, lssues, royaities scd proft saraed to dcf: 'ss they
collector of suen taxes, assexgments’ or -other charges, o pay the . 3 - due and payable. Upon sa¥y default by tho gran hercundar, the besy-
in the ‘woounts shown: on ihe statements: gibmiited:by the insurance Sarriery of-thelr Tep-  ficlary may at any time without S otice, efther in pereon, by agest or by A 76
sesentatives and to-withdraw the e whith may: bes required from  the ' feserve -geeouml,  eeiver to be appolntad by a court, witbout regerd to the Rdequacy of &XY
it any, established for that purpose. The grantcr agrees in ho event to hald the beneficlary Tty for the indebted hersby secured, enter upod and take possesaion of
responsiible for fallure to hne any insurance weitlen ot tor any loss or damage growing  sald property, or any part thereof, in its own aame sue for or otherwise collant
out of a defect in any insurance palicy, and the beneticlary heredy I8 authorized, in the the rents, lasues and profits, including those past due and wopall n{ sppty
event of any loss, to compromise. apd settle with any Insurshce company and to apply any tha same. less costs and expenses of operation anc pdon;.
such insuranee receipts upod the obligations secured by this trmst deed. In ing the aey's fees, upon anY indehtedness secured herehy, _and tu soch ordaz

amount of_ the indebtedness for payment and satisfastion  in full or upen sale or other

le
2e the benelficlary may determine.

ey for HersE N ND. ot



o;' [ :enteﬂnuu d taking posseaaion of :said property, she collect!

g4l oo gouncement st the time rlxod precsding ement., The Srustes shall
mmuuud»mﬂuwmmuﬁnnﬂoﬁerumm deliver to the porchaser dmmmu hylsv.mmmﬁcg
!elu or tlon or awands lor taking or damage of the property, and perty s0- sold, but wmwut any covenant or 'umz €XpItes Or hnpliisd.
the -ppue- n ur release thereod, shull ‘Dot cure or waive anmy de.  recitals n. tho tho ‘deed of any mattars or facts shap oonelnsi! met of ths
fault or maca of defenit: hmdar or invaildste ‘any act done pursusat to truthfuiness thereof. Any person, exeluding the trustee but tnsluding the sraater
such  noti S and the !w.neﬂehry, may purchase at the sale,

The r shall n in of any sale or oon- ‘When the Trustee sells pursuant to the ers provided b the
tract fvr meﬂ:f the aborve ducrlm’ Wmmmmmm bmaﬂchry on l truqtee !hl!i l?p & tha proeeodapg.l the truatee’aw;le ar follavs-u‘(ir)' To
l'orm mmued it_with such 1§ ! the ex [ of the e, and &

ly te required of & pew joan appumt and shall pny bmtldnry Ia chnrge by me attorney, (2) To the obllnwn secured by the
n urviea rust- deed. (8) To all persons having recorded lens subsequent to the
interuta of the trustee In the trust deed as d.r intereits appear fn the
6. Time Is of the euenu of this inatrument and upon default by the ordcr of the(r priority. (4) The surplus, {! an the grintor of the
et of: an; d herebr or in performance of any  ‘deed .or to his sucecessor in interest entitled {o such surplus.
Agreement. 'ﬁereunder. the beneficiary may . declare al ms - gecured hereby - im.
m;dh] d“to and Pnynble by" deUVcrr,y” to tl):lonhtm‘“te’:. om&n .Hl:‘tlce of daél.né: ttame. 10. " For nny reasan permlued by !:a“ w: bet::ﬂclnryedmhny e’t;om u'z:e 1o
And. e ion sel, TOpe! AR, Tus nNAMm: e T or
duly filed for record. .u’m af sald. potice of detault and sloction to sell, “truste

Upon herounder Upon uuch appolntmenr, and without con-

’ the beneﬂcisry shall depoeu with the tfustes thls Arust, deed and sll promissory  veyancs to the xuecumr trustee, the ungg shall bepvp;ted with ail title, powers
notes and documents evidercing ex) penditures. “hereby, nud duties conferred upon any trustee hersin named or nrpointcd hereunder. Bach

z the um and phce of sale and ghs nouee thereof a8 than such sppointnient and substifution shall be made by wri irstrument executed
by the beneficiary, containi ng reference to this trust deed and its place of

record, -which, when .recorded in the office of the county clerk or recorder of the
7. After default and any Hme prior to nve d&yl befors the date. set g operts ty

trustees
required by lnw‘

P eounty or counties in whlch the property is situated, shall be proot of
by .the. Truatee ror the Trustee'i” sale, the grantor or other person so pruper trustee.
vileged may pay the entire amoint then dus ‘under this trust "deed and
e obligations lecured thered; lnc!ndlng and expenses actually incurred Tmntet accepts this v,ruaz when this deed, duly cxecuted and acknow-
in enforcing the terms of the obhgntlcn lnd trustee’s and atlorney's foes Iedsed i- made & pudblic record, ﬂ. rovided by lavw. "The truatoe is not obligsied
not ex g $50.00 each). other than such portion of the principal as would to uotily any .party hersto of pend % sale under other deed of trust or of
not (hm he duc had no defnult oucurred. and thercby cure the “detault, any action or proceeding in which the grantor. bene iciary or trustce shall be a

party unless such action o proceeding fs brought by the trustee.
" 8.0 AMtar the lapse of luch thets ‘be’ required law fol!ovlng
the reeonhﬂon of .‘8‘ dm% nl uﬁ’é- m e, - the

4 notlce . or g This..decd applios to, inures to the benefit of, and binds ali partiea

sell 's¢ lopcg hlmm “their - helrs, Jegatees davigees, administrators, executors, successors and

m. “htﬁl' boleor assigni. . The tarm’ “beneficlary’ shall mean the holder and owner, including
e, ab ¢ 4

! led ee, of the note secured erehy, whether or not named as a bweﬂdnry
United HLa “ab . In"construing ‘thia deed and whenever the context so o quires, the mas-
pnlx portion

e,and from ¢ t

_:lul‘l’ne gend;nl' lnfiudes the feminine aud/or neuter, and the singuinr number fn-

STATE OF OREGON - - .
County of m%lg“

. 19 78 before me, the undersigned, a

peucnnll dppeared : ihn within: ncimed
STBE{BERG. A single man

¢ dent d in and- ‘who exocuted the foregoing instrument cnd acknowledged to me that
mirogmdvohmtarﬂyhrthamsaud ‘thm,i»na- d

] seal jhe' doy and year last written,

5'\‘?2

No«uy?uhliciur

‘)74 ‘ wm efpiras. 4//55%/

jsz_A_Ts OF CREGON ,
" County of . Klamath } )

" I’certity that the within instrument
was received for record on the 46h
day of December . 1878,
at 113 130%clock 4

in book . . M~78  on page 27215

Record of Mortgages of said County.

Witness my hand and seal of County

Adter Heco;ainq Return To: Hm: Do M:Llne
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION

nmmrron'mamommcn
hhwmwhmimhmpd&

. legal oymier .and . hgld_c; of gl indebledness sscured by the foreqolng trust deed. All sums secured by soid trust deed
bavobunﬁﬂlypuldandwﬁaﬂnd. ’%\t"bﬂﬁb’r Mmmlﬁum afmm-owlnqto?ouundor thshrmsafuid trust desd or
putsuant fo statute, to cancel-all svidencss of indebledness sgcured, by & idoad (Which. are dellvered tc you herewith togethsr with sid
frust deed) and to xtconvoy Mthau mty 16 tho d.mm&hy ihe terms o! scld trust desd the sstate now held by ywu under the

23598 ‘ ‘



