AND LOAN ASSOCIATION, an
erred to as Mortgagee.

0. . )(pald to M
5 hege'by :mortgages allroixheaiollowm
: 5 Stnte oi Oregon; o

Toge er: wn‘h and mc!udmg a)l bmldmgs and: other improvements thereon or that may be
hereaiter erected: ghereon, all: casements; rights-and: appurtenances thereunto belonging or apper-
.and ‘the: , remainders, rgntn, issues; and profits thereof. And also all fixtures
.such jmprovements, or hereafter plaoed on
ot limited to the following: all heating,
nondmonmgy gpm;klm&ana vacuum cleaning plants and systemss
ind; power: ms; albpl mnhmg‘nnd hghtxpg fixtures; all incinerators, shedes, ecreens,
-and.stoem; vgmduwsg’audall plants;-trees; . and shrubs of every kind now growing, of

ted; on the;premises. =

) with interest at EIGET & X per cent

interest payable in monthly instaliments on

after,-with the principal balance and interest dne
};9__& This morigage i8 made pursuant 10

>+ TAOTLEREOT and - mortgagee ted

of such Construction Agreement
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Mortgagor covenants with mortgagee as follbw#:
1. Mortgagor will pay the indebtedness as herein provided. Privilege is reserved to prepay at
any time without premium or fee.

2. Mortgagor-will, d:;lpg the life of this martgage and-until the obligation secured hereby
shall be fully paid-and satis ed; keep the buildings now on, or hereafter erected on, the premises
insured- against loss::or sdamage by fire and other hazards commonly known as Extended
Coverage Risks, to an.amount:to be approved. by the-mortgagee,

“bui i pani will assign
with standard and customary
» and mortgagee shall hold such
obligation secured by this mort-
gage; and in default of doing s0 on the part of mortgagor, then mortgagee may obtain such in-
surance and hold the same. as hereinabove provided, and i
premitims so. paid -b i

al ir ) and should the holder of the mort-

$ ice against loss by fire or other risk insured against recejve any

sum: of money. for .damage thereunder, such ‘amount may:be retained and applied by the holder
of the mortgage toward: payment of the debt secured by the mortgage, or the same may be paid
over: either wholly: orvin part:to mortgagor for the:repair. of the. buildings or for the erection of
new; buﬂdingsjqitheig plage, .or: for gnyg-other:pmjpoqe:on;object'satisfactory to the holder of the
mortgage; and if mortg; receives and retains insurance money for damage to buildings, the

lien of the mortgagee shall be ‘affected only by a reduction thereof by the amount of such in-
surance money so retained by mortgagee.

3. Ne building on the premises shall be removed, substantially altered, or demolished

without the consent of mortgagee; and to complete all buildings in course of construction or

ithi date hereof or the date construction is

ituated on the premises shall be main-

Mortgagor shail not commit or suffer

waste on the premises, and in the event of such waste mortgagee, in addition to any other

available remedy, shall be entitled immediately to restrain the same by injunction or other ap-
propriate proceeding. P

4. Mortgagor:will; pay:all taxes, ‘assessments, water: rents, sewer service charges, and other

governmental or municipal charges and rates levied, imposed, or charged against the premises
- before the delingiisist'dats ‘thereof; :

gagor, mortgagee ma 1

secured by thip\'mpxt‘gag_Q‘ and s
“hereby until repaid by miortgagor. o ,

.. . 9. Mortgagor, within ten (10) days after request of mortgagee in person or by mail. will fur-

i | mortgagee or’ other person, firm or corporation designated by mortgagee, a duly

“acknowledged written ‘statemsnt of ‘the an due on the mortgage and whether any off-sets or

defenses oxist against the morigage debt.

6. The whole ‘of the principal sum"and interest shall become due at the option of the mort-
gagee under any of the following conditions: after default in the payment of any principal or in-
terest, or any installment thereof, as provided in such note for ten {10) days; after default in the
payment of any tax, assessment, water rent, sewer service charge, or other governmerital or
municipal charge or rate levied or charged against the mortgaged premises, for ten (10) days af-
ter notice and demand. from mortgagee, ‘afte;;_deqfa’qlt, after notice and demand from mortgagee
either in assigning and delivering the fnsirrance policies ‘insuring the building against loss, or in
reimbursing mortgagee for premiums paid on such insurance, as herein provided; or after default

on request of mortgiges in Furnishing ‘@ statement”of the amount due on the mortgage and
' f es ‘exist aga ged debt, as hereinabove provided.
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~ 1. Mortgagor hereby warrants premises -and covenants with mortgagee that
the mortgagor is the true and lawh mises and is well geized of the same in fee
simple and has good right and full power to grant and D age same, and that the premises are
free and clear of all encombrances ;vexoepting only restrictions and easements of record, taxes and
assessments not yet due or dehnquent, and such other matters as are hereinabove following the

legal deseription of the“tiréﬁisés?exp’ressly set forth; and mortgagor further covenants that he will

warrant and defend the same against all lawful claims of all persons except as hereinabove
provided. : . g

8. In case of a foreclosure sale, the premises, or.sc-much thereof as may be affected by this
mortgage, may be sold in one parcel. ~ :

0. Mortgagor hereby assigns to mortgagee the rents, issues and profits of the premises as
further sec ity for the payment of the obligation secured hereby, ‘and grants to mortgagee the
right to enter the premises for the purpose of collecting the same, and to let the premises or any
part thereof, and to apply the monies veceived therefrom, after payment of 2ll necessary charges
and expenses, 10 the obliig’iiﬁbné,"Sécured hereby, and grants to mortgagee the right to enter the
premises for the purpose of collecting the same, and to let the premises or any part thereof, and

from, after payment of all necessary charges and expenses,

to. apply the monies received ther ‘
the obligations secured by this 'mortgage,,,on' default under:any of the covenants, conditions, or
agreements contained herein. Mortgagor further proniises and agrees, in the event of any such
default, to pay to mortgagee, or any receiver appointed to collect the rents, issues, and profits of
a fair and reasonable occupational rent for the use and occupation of the same or
: in the possession of mortgagor; and on default in payment of such
rental to vacate and surrender possession of the premises, Of that portion thereof occupied by

mortgagor, to morigagee or the receiver theretofore appointed.

10. In the event any action or proceeding is commenced, except an action to foreclose this
mortgage or to collect the obligation secured hereby, in which it becomes necessary to defend or
assert the lien of this mortgage, whether or not mortgagee is made or becomes a party to such ac-
tion or proceeding, all expenses of mortgagee incurred in any such action or proceeding to
prosecute OF defend the rights and lien created by this mortgage, including reasonable attorneys

, shall be paid by and if not so paid promptly on request, shall be added to
the debt secured hereby mortgaged premises, and shall be deemed to be
fully secured by this mortgage i ramount to any right, title, interest or claim
on the premises accruing i the lien of this mortgage, and shall bear in-
terest at the rate provided for igation secured hereby. This covenant ghall not govern or
effect any action or proceeding to foreclose this mortgage OF to recover or to collect the debt
secured hereby, ‘which action:or proceeding chall be governed by the provisions of law and of
court respecting the recovery of costs, disbursements;: and allowances in foreclosure suits.

1, The bolcer of this mortgage, in any action or proceeding to foreclose it, shall be entitled
to the appointment ofa receiver. ¢4  or

12. If the premises: or any. part thereof shall be condemned and taken ander the power of
eminent domain, or if any award for any change of grade of streets affecting the premises shall
be made, all damages and awards for the property 80 taken or damaged shall be paid to the
holder of this mertgage, t0 the amount then unpaid on the indebtedness hereby secured, without
regard to whether the balance remaining unpaid on the indebtedness may then be due and
payable; and 1e ‘amonnt all be credited against the indebtedness and, if sufficient to

ay the entire am f, may, ¢ option of the holder, be applied to the last maturing
installments, and the ‘balance of s gos and awards, if any. shall be paid to mortgagor.
The holder of ‘this mortgage 18 he all power, right and authority to recieve and receipt
for any and all such damages and awards.

‘ol nf’oljﬁgoron ’gecared hereby: (1) files a voluntery petition in
bleraptey wider e Harsptey Aot of (et ot States, or (2) is adjudicated o bankeup: T
“Jer said’ Act, of 3)is the Subject ofa 'ﬁeﬁﬁéﬁk“fﬁéa in ‘federal or state court for the appointment

R |

25
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of a trustee or (r y or insc , or (4) makes a general assignment for the
benefit '6f;i;tedl rs then ‘and on the occurence of any ‘of such conditions, at the option of the mort-
gagee, the ‘entire balance of the principal sum secured hereby, together with all accrued interest,
shall immediately ‘become due and payable.

" 14. Mortgagor | miply w:thallstatutes, ordinances, and governmental requirements af-
fecting the " prer ses, and” if mortgagor neglects, “or refiises to so comply and such failure or
refusal continues for a gﬁﬁq& of thirty (30) days, then, at the option of the mortgagee, the entire

YOy B0

alance of the principal i ed hereby, together with all accrued interest, will immediately
become dueandpay’ﬁﬁle. : po e T

P11

The-word “mortgagor’’ shall be construed as if it read “mortgagors” and the word “holder”
shall .include .any payee:of indebtedness h reby secured or any transferee thereof whether by
operation .of;: law:.or; otherwise,; The words “m ortgagor”’ .and “‘mortgagee” shall be construed to
include their respective heirs, executors, administrators, personal representatives, successors, and
assngns, an verianits Hiedé ' get forth shall bind and inure to the benefit of the same.

=IN , WI’ITNESS;WeHERE@F,thmmongagehas been executed at Klamath Falls, Oregon the

FE I

STATE
Conity of Klitiath

1974 before m, the's

: TIMERAMIP L D

DIUAMM AD,

‘anyot [ ‘
5 li¢' for said state appeared the within named

sP i
(159

to iiie kiioWh to 54 haBama 1A
instruiient and dckuoi

for the'p

‘described in and who executed the within
éxecuted the same freely and voluntarily

urposes therein

T3ee 518
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STATE OF OREGON .
I hereby- certify thaj‘tl the within instrument was received and filed for record on the._4th _vay of
—ﬂﬁce!iber____,A-D-, 1,938;;_éiv;;iﬂgL_;o'cldck_.,£__;l\A., and duly recorded in Vol _M78_
of___Mm‘—tGﬂsﬂs...___.____._on Pege2z23s . - '

WM =, Coupty Clerk
FeE _$12.00 N ’
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