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. = o HIS TRUST DEED, made this ASLD day of . Novesbax el 19 78 ... between
' 5959 CHAILES A.. IACOBT And. MILBRED. ... JACOBL. : husband and wife

TRUST.

........-........-....-.-'...-.'..-.-.-.

+«++» 88 grantor. William Sisemors, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND L0AN ASSOCIATION, ‘a corporation organized and existing under the laws of the
Unitad States, as beneficiary;

~The i‘éi:it@rivirreirofc!'ai /- grant
s e, County, Oregon, desc

‘tlvlg’ yt,ljus',t_efe;_iq trust, with power of sale, the property in

ey

which said .desqﬁbq‘d real Properly is not cuﬂ;"enfly used for agriculﬁral, timber or grazing purposes,

together with ‘all and singular ‘the - pRurisndnces, tenements, horeditoments, rents, “issues, profits, water rights, easements or privilsges now or
hereafter belonging to, derived from .or in any\giss‘ap'per*a'ininq‘fo the above described prémises; and all plumbing, lighting, hesting, vanti.
Ioﬁnq.‘"ai(-gondiﬁaning. refrigerating;: watsring “and ifrigation apparatus, aquipment and fixtures, together v;ifh all_awnings, venetian olinds, fisor
covering in place such as wallto-wall carpsting “and li}m!eum. shades and built-in appliances”fiow- or ‘harsafter installed in or used in connection
witht WE*SE Ve Yo iMier Jraisessinelilingsnilaintordst - therein which the grantor has or -ma; he, sayite. for the ourpese of secy
orf "&Y,ﬁs ;3%"5 ‘Sggj{g;ggrﬁ?df #""‘5;,,“ srefn  contained and “the ‘payment” of - the ‘sum :;f 2 x ' 4 i'aw%

-4 e 00..) Dsttars, with-iintarest thereon scéording to tha terms of 8 _promissory note of sven date herewith, payable to the
bend 3 dor and mads [,y’tﬁe,fjg"ré‘ﬁ}or. prin‘%p;l and interest bsing paysble in monthly installments of s. 484 i ~ ... commencing

: L2 e L1957

LEE SN %3 £ .
This sball further securs the Dpayment of stich additional money,  acquisition of the property by the beneficiary after default, any balance remaining o the
mcm‘mmwﬁmv Holapy; iq -the gran 0 reserve. account shall be creglted to the indebtedness. 1¢ any suthorized reserve account
8 A Interest in the above described rropeurg, 83 may be evidenced by a taxes, 1 s aud other charges 15 not suffiefent gt any
note or notes.  If the Indebtedness 2& thin trust deed Is evidenced by time for. the pasiment of such charges us they beeome due, the grantor shali pry the
mor. thityione’ note, the' bensficiary mway or t “paymenta received by it %Wn defielt to the beneficiary. upon demand, and If net paid within'ten days after such demand,
A0 sl mnotu gr. ’wel;t ugl Ay payment cn one note and part On aoother,  the beneflciary may ot Ho option add the amount of such deficit o the principal of the

; Iz " - obligation seeured hereby.

The grautor h ; ‘30 and with,\ ~tiyatee and the: bagatic Lerte s Shduldrghe, W fail tog;eep 38y ©of the foregolng-covenants, thes the
herein that the m?m‘::: ‘propérty ooit?&ed b‘ﬂ»tmr 335« deed :g heneffcfary nmyi ‘option car! "ou)t‘ tge ®ame, and ﬁl‘ its expenditures there-
iree and clear of aj) encumbriinces and ‘that the grantor will “and: his ‘ heirs, for shall draw’ interess at the rate specified in the note, shzli bte repayeble by
executors an T8 shall warrant and defend his sald title thereto  the grastor on demand apd shall be secured by the lfen of this trust dead. In
agrinst the claimi of alf perscns whomsoever.: - .

y
.5 o ~this conpection, the beneficiary shall have the right in its discretion to complste
3 o4t any-Amprovements made on said premisds wnd aiso to make such repairy mpuxd
The BLOr covenants and sgrees to pay sald note sccording to the terms broperty as in its sols discretion It may deem necessary or advissble.
zﬁlereo! and, when due, all taxes, Assessmenta and other charges levied against
4 propert

8,

;. to keep said property’ free from ali encumbrances having pre- Th £ furfher grees- L0 00mply. with 2} laws, ordinances, re, fationa,

ovar this tro: f dee: | flon mvenm&gmﬁmsudnutﬂcﬂmsfsf!ectlng said property; to pay E‘l‘l costs,

or hereafter constructed on said %remlta within stx months from the date fees 3ud expenses of this trust, Including the cost of title search, as wei} ag

ereafter commenced; to repalr and restore  the other costs and etx‘penlea of the trustee Incurred in connection with or

mg:ptly and In good workmad?llke :innnrd uléy ’begild.l: or pll;oven‘z’ene olnl g enforcing ‘this Ob““d cn, mttwnrunee'a nnd‘ nwmey‘nifces Ithl,ley ;.,ncuxred;

may KMag or destr); ) pay, when due, a Aappearin. ShaYa & ) ,08 gtooud n urporting to affect the secur-

costs plneuned therefor; to aliow bensficlary to Inspect satd proaerzy At all ity Eaﬁm oF powers Of: i’bbm.-ﬂ%i:? or '.nfncc: and to pay all

times during oconstruction 3 to replace any work op materials unaa sfactory to <outa . and” expy i Inojuding cost of evidence of {fnu and attorney's fees n a

beneficlary within fifteen drys after written notfce from benefleiary of such reaschable sum to bo fixed by the court, In any such action or proceeding o
fact; not to remove or destroy Anz hulldln% Gr_{laprovements now or hereafter which the bzmam:mﬁl car anJ in

(] e

or trustee may Bpf any suit brought by bepe.
constricted on sald premises;” to keep ait uildings and improvoments now or ficlary to foreclos s deed, and all safd sums shall he secured by this trust
euaner'eracced;upon ‘uld“pam Yy in good-rem;ﬂ:_;gnd'gofcodpgmn: or. suffer - deed. T
no waste of sald premisas; “keap all- bulldings,” pioy and” improvements o
now or hereafter erected on suid premises con aously lasured against loss The beneficiary wili furnish to the grantor ou written request therefor an
by fire or such other hazards as the benefi may from time to time fequire,  annual statement of account but skall not be obligated or required to turnish
in & sum not less than ‘the original principal  sum’ of thé note or obligation  any further statements of account,
sccured by this.trust decd,.in » Company. or compatiles’ atceptdble to" the bene- :
"ed lng“ : dauvha]r tgle :‘x:ﬂ&nl 'ucy gt. tgnugmee“én lg;m%é ;’om; lng wli:}l: It Is mutually ‘sgreed ‘that:
: 3 sble clas 10 favor of ‘the buneficfary’ a ‘and w| s
* %mwﬂ. pc:;’ ihe. prineipal place of bGuginess of thi heneficinry uf least L In.ths event-that any portion or Al of sald property shall be taken
flﬂeﬁn days . pror to. ,K.-.,}’,cu., date of ‘any guch’ ey of Insuranee. - ¥t under the right .of sminent domain or condemnation, the bene, lclaz shell have
said policy ofﬂlnmunca is not so ten o i clary  mey in its own the right to_coinmence, prosecute in its own name, appear in or defend zny ac-
dhenmn obtain insurance for the benefft of the beneficiary, which- insurance  tion °';f’°°°°‘"“8'- Or to make any t fn with
shail be nogn. by the tor during the ful} term of the policy thus such t ing and; if it so elects, 0 require that all or any portion of the money's
obtained. : payable u~com.?enue'nn for such taking, which are in excess of the amount re.
- i B : B . quired to - alf: -Qosts, and sttorney's fees necessarflly pajd
That for the purpose of providing regularly for the Drompt payment of all’ taves, oOF lnmrreé y, the: -in such p 83, shall be paid to the beneficiry
assessments, and governmenta) charger ‘levied or assessed agalnst the above: deséribed pro-  Bnd applied By it firat Upon . any reasonable costs and expenser and attorney's

perty and insurance premium while the Indebtedness secured hereby 1s- i -exeegs of 809, [lees necessarily pald or incurred by the beneficiary In such proceed
of the lesser of the sriginal purchase price pald by the grantor’ at the  time the loan wny  balance #pplied upon the indeo: €35 securad hereby; and the Srantor agrees,
made or the beneficiary’s uriginal appraisal value of the property at the time the joan z.," its own sxpense, to take such actions and exscute such instrumerte s shall
Was made, grantor will pay fo the beneficiary In addition to the monthly payments of e wigaeld in g auch » Promplly upoa the beneficiary’s
Drinelpal and Interest payable tmder tho terns of the note ur obligation seeured Lerehy ~ Tequel :

on the date installments on principal and interest are payable an amount equal 0 1 /12

. At time and fram 4 3 ritte uest of B
of the taxes, Bssesaments, and other clarges due and pasahle with respact ts said proparty ort s ' and the sati 5 Dele-
within. eech. 805l 8l80 1-/36~9f~the.
ttiecerd

2, we to time u;
ficlary, payment of ite tees and preeenuimn of this deed A:g the vate for «n.
- 13-~ monti-  lirakcs pros m%m -with W hmm&&:pumnyﬂe@. ae sanceliation), withmu. atleating the
Tesbect- o sald property within esch Ing - thite yests whije Trurl 1 #oin labliity of 4 )N?ﬂn the Bayment of the Indebledness, the trugtee u\gy'j;)
bW estlmated and directed by (e Geuetleluty, . Boneficlary i ta the grame icat 1o the ma tn‘ oF N Sakl property’ (b) join iy g
Intersal 00 sald amounts st u rats Mok leas 1han the highest. rete Autharleed n be w:f Any caenient or creallag asd veatrict thereon, (¢) join 'tn mhugi::um
by bands oo Wl open passbouk secounts minuws 8 /4 of Mi;; I aweh rate 13 Joss than or other agreament nffec this deed or the Hen or charge b : {d) reconvey,
dep, tha 1ate uof interest paid ahall Lo 495, Interesi shelt . ted o U aierage  without warranty, all-or any ATt of the properiy. The frantes 1o any reconvey-:
monthly balance In the secount and suall Le pald quarterly to the grantor by credithy  ance may described &5 the “‘person or persons legally entitled thereto™ and
to the escrow account the smount of the interest due, the recitals therein of nnty matters or facts ahali e oonclusive proof of tlse
X . PO . t;ufi:nf;xeln:guwtbcrmf. Truslee's fece for any of the services i un". paragraph
: . g aha 800, :
MWhile the grantor is to y, oy "’d“‘"_{"l;’;mm, etore 4 otber. charges leviedt 3. ‘As“additional security, grantor hereby assigns to heneficiary during the
agal property, of any pa: e $ 10 continuance of these: trusts all rents, fesues,” royalties snd profits of
_ interest and also to pay premiums on il Insurance polictes upon salg property, such pay- perty affected by this deed. and of any personal propert; located th il
. ments are to be made through the beneflelary, as aforesatd. The grantor hersby authorizes efl'lih in.‘the ent of any ..,dfmd,.e{. secured bm mn in
- ey ‘“m’;’m”;’m':?m‘“l“:"smm ate . Srarges e fsors mpored  fho pertdrm “of any-agreement hereunder, frator shall havs the gt 45 gos
e?ﬁmor of mrg taxes, assessmenls or other charges, and o> pay (he : | " Brem) et ."f'“';’ '"J“p"‘;:gfe' Ssad ?;’" fared d

. i prior as_thsy
In the emounts shown: o the statements suisitted by Yo temurabce cartiets on thele rep. LS00 e and. A ianle oy m;:::' oeader, ‘g; et
IF s Extrmiieneg oy idra® the ‘sums which mky b requred. e ane aecrv oD ceilver t e ‘b partl i N Tt e e el -
I nny.lmnu;lmc;iu{or Il'm h;;urpm ‘i‘lw grantor mm-: in rm event to hold the beneﬂt!.lry security for the jaded soecred, enter sk ;
responsiible for fallure to have nsurance written. or for any loss or grontog Ame
ou“tp of » defect Iy any imumnte“gullty and the beneflctury ‘hereby 1y athorized, In the :;‘a Laiv a8 s o fuy sor,of othermise eollec

thersof,
. : ing thosy and and
B T Y S B et S o [ S o i e it 450 Sapald o Sy
ce recelpts upon the odligations seou ¥ this trus N col b] o1 fees, ecured .
amount of the Indebtedness for Paymen: and satlsfactlon In full or upon aalmepor other :.leg),::b::z:;w m.“ym 3’,;',’;{,,;‘:" i hereby, ‘f'ﬁ ‘nlnch orde




-4,/ ‘The entering v and 48 :possassion of sald
of sueh reats, mua'ugo;nﬂuw procesds of gire
icles or m‘ﬁum or swards for v

pplica or relesse thereol, s 3

ce of it hereunder -

[
fault or noti
such notice.

or:

8. The :grantor shall . notify -bencficiary inwriting -of . s 9. When the Trustee sells pursuast to the powers prozided
tract . for+ sale ‘of- the -above described . : trustee shall m?pa the procesds of the trustee’s sale as followa:
form supplied it with such personal lormation the of s sals including the compeusation of the
wo be required of a new loan applicant : 6 ‘chnrge., by. the attorney. (2) To the cblizgation secured
a serviee charge. B trust . deed. . .(3)  To all persons havin rded liens subsequent
"6 Time-ts -of th e of thls metruimomg.and e O aetonits. () The aurplos, It
0§38 -0l & eAsence O ins - | . e A us,
\’ of any.indebted secured: y,-or deed or to. his 2h C ;n tntercsr

t

8

o vl i ry

ag e L y. DAY : .
medial due-and able: by delivery.4o tha:trustee of 1 . k
and:. mmm:m.?m%o ,l.nu’t :nnpem.' ich e tru o e
be benefictary ahall deposlt Wits e S frorce mi‘nmmlv‘ﬁ‘&m

. Al logume! ) £X! N
e ALl fix the. Sime and place. of. sale. and give notice’ thereof as th

22

* .. 10, ‘For.auy reascn permitted by law, the beneficiary may from
{thne. appolnt a:successor or suweuony to sny trustee n:::{sd herein, or %o
- AL Le ] er. Upon such appolatment and e con-
yEyance € successor truster, the latter shall be vested with all e,
and dutles conferred upon any trustee herein named or appointed hm&
such app ¢ and sab shall be made by 'ﬂgum
by..the beneficiary, containi reference to this trust deed and Its place of
record, which; when recorded in the office of the county clerk or r=corder of the
‘county or countles in which the property fs situst d, shall be Jusi
proper of the trustee

E3ky

tequired by law.

7. After defsult and. any time r. to five days befors the date :
he Trustee. for. the Trustee’s sal, —the’ grantor or other parson
d may pay the _ ehtire amount then die, ander this trust deed and . :

ns secured t.herelg “{incly _costs “pnd  expenses 8 incurred : . Trustee m!pu this trust when this desd, duly executed and acknow.

the terms of ' the - obligs “and trustee’s and- attorney's { 3 & public rovided by law. The trustee §s not obligated

$50.03 each). other than such.pori! t0 -nof any p hereto of pending sale under other dued of trust or of

en. be due. had.no’ default occurred .and. thi V- “or proceeding in which the grantor, beneficiary or tustee shail be &
A R > _such sction or procesding is brought by the

to the benefit of, and binds all. parties
- hreieay: | 2 3 tor occassnrs And
- assigan, ;The: term “beaeficlary’ and owner, including
. l;:gp, -of. the: note secured hereiy, whether or not named as = beneficiary
- . In- tonsttiing this: deed and whenever the context sc requires, the mas-
euliqe'«ﬁnder‘,ipﬂudenu the feminine and/or neuter, 2nd the singular number in-
tludes the ploral. T

2e8

i dsecxl the day and year first above written.

huighindg

foregoing (nstruzment

= 1] certify that the within instrument
was received for record on the 4£h__
day of .December 1978
at 3229 o'clock .P._M., emd recorded
in book __MI8 _____on pageZl242.
Record of Mortgages of scid County.

W;téless may hand and seal of County

"

.:.,,. u.n—:.ﬂ:..“ﬁ."e, e

Cle:
Deputy




