FORM No. 706. CONTRACT—REAL ESTATE—Monthly Payments. STEVENS-NESS LAW PUBLISHING CO.

. FORTLAND. Git. 97284

59278 CONTRACT—REAL ESTATE o] ‘ - . 27%[;

THIS CONTRACT, Made this 15 day of  November . , 19 78 hetween
KLAMATH DEVELOPMENT COMPANY

, hereinafter called the seller,

_ Doug Tibbitts

WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unro the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... Klamath County, State of. Oregon ., to-wit:

Lot 12, ‘Bleck 1, Cedar Trails, Tract 1083, according to the official plat thereof
on file in the records of Klamath County, Oregon.

for the sum of Seven Thousand Dollars .. . Dollars (§ 7,000.00
(hereinafter called the purchase price), on account of which Five Hundred Dollars

Doliars ($500,00 .) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $ 5,500;00 ) to the order
of the seller in monthly payments of not less than Seventy-Three Dollars and Ninety-Eight Cents
Dollars ($ 73.98 ) each, .. month

payable on the 1 8%t. day of each month hereafter beginning with the month of January , 1979,
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balancss of said purchase price shall bear interest at the rate of 9 per cent per annum from

:

-Novembex.15..,..1978. ... ... . until paid, interest to be paid .monthly.. .. .. and ¥ ]‘bcing included in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. -

The buyer warrants to and covenants with the seller that the real property described in this contract is
“(A) primarily for buyer's personal, family, houschald or agricultural purposes,
(B) for an organization or (even if buyer is a natural person) is for Lusiness or cormunercial purposes other than agricultural purposes

The buyer shall ce entitled to possession of said linds on .19 . and may retain such pascessine o lpg
he iv oot in deiault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premioes, s oher e
erected, in good condition and repair and will not sutfer or permit anv waste or strip thereol; that he will keep said prerises free it T -
and all other hens and save the seller harmless therefrom and reimburse seller for all costs and attorney's fees incurred by him in defending adoans
such liens; that he will pay all taxes herealter levied against said propeity, as well as all water rents, public chardes and municipal Hens whn

atter lawtully may be impased upon said premises, all promiptly before the same or any part thereof become past due; that at buyer's vapene

insure und keep amsured all buildinds now or hereafter erected on said premises against loss or damage by fire (with estended coverape, in an

notr less than § in a2 company or conpanies satiskacrory to the seller, with loss payable first to the seller and then to th

their respective interests may appear and all policies oi insurance (o be delivered to the seller as soon as insured. Now if the buyer shall tuil 1.

such liens, costs, water rents, taxes. or charges or to procure and pay such insurance, the seller may do so and any payment so mrade shall b widded
fo and hLecome a part of the debt secured by this contront and shall bear interest at the rate aloresaid, without waiver, however, of any ridht arising to
the seller for buyer's breach of contract.

The seller afrees that at his expense and within days from the date hereof. he will furnish unto buyer a title incurance
suring (in an amount equal to siid purchase price} marketable tithe in and to said premises in the sefler on or subrequent o the date of this
vave and except the usual printed exceptions and the building and othier restrictions and vasements now of record, if anv. Scllee b
sairl purchas price is fully pard and upon request and upon sucrender of this agreement, e will deliver o good and subcient de
premises in fee simple unto the buver. his heirs and assigns, free and clear of encumibrances as of the date hereol and free and clear of all oo
since said date placed, permitted or arising by, through or under seller, excepting, however, the said earements and restrictions and the faves. o
liens, water rents and public charges so assumed by the buyer and further excepting al! liens and encumbrances created Dy the buyer or his o s,

(Continued on reverse )

*IMPORTANTY NOTICE: Delete, by lining out, whichever phrase and whichever warranty [A} or (B} is not applicable. If warrenty {A} is applicable and if the seller is
a creditor, as such word is defined in the Truth-in-Lending Act and Regulation Z, the zeller MUST comply with the Act and Regulation by making required disclosures;
for this purpose, use Stevens-Ness Form No. 1308 or similar unless the contract will become a first lien to finonce the purchase of a dwelling in which eveat use
Stevens-Ness Form No. 1307 or similor.
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And it is understood and agrecd between said parties that time is of the essence ! this contract, and in case the huver shall fail to make the
payments above required, or any of then. punctually within ren davs of the od therefor. or lail to keep any agreement herein contained. then
the seller at his option shall have the following sights: (1) to declare this ¢ and void. (21 to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable and or 50t tocecioss this contract by suif in equity. and in any of such cases.
all rights and inferest created or then existing in favor of the buyer as against the seliwr hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buser hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ot said seller to be performed and without any right of the buyer of return, reclamation or compensation for moneys paid
on account of the purchase of said property as absolutely, fully and perfectly as if this contract and such payments had never been made: and in <ise
of such default all payments theretofore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up fo the time o} such delault. And the said seller, in case of such default, shall have the right immediately, or at any time thereatter. to
enier upon the land aforesaid, without any process of law, and take immediate possession thereaf, together with all the improvements and appurtenances
thereon or thereto belonging.

.. The buyer turther agrees that iailure by the seller at any time to require performance by the buyer of any provision hereof shall in no way aflect
his right hereunder to enlorce the same, nor shall any waives by said seller of any breach of any provision hereof be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itselt.

The true and actual consideration paid for this transier, stated in terms of dollars, is § ... ...
eration consists of or includes other property or velue given or promised which is r::l:hosfe consideration (indicate whick). ™

In case suit or action is instituted to foreclose this contract or to enlorce any of the provisions hereol, the buyer agrees to pay such sum as the
court may adjudge reasonable as attorney's lees to be allowed plaintilf in said suit or action and it an appeal is taken from any judgment or decree
of the trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintilf's attorney’s fees on such
appeal.

. OHowever, the actual consid-

In construing this contract, it is understood that the seller or the buyer may be more than one person; that if the context so requires, the singu-
lar pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOPF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its o, ;icers duly authorized thereunto by order of its board of directors.

; o //'

Llons . TABT
ﬁ:é’g' Tibbitts

,ﬁ( \ \_><ffé<ZL /o 4
Presidetn

NOTE—The sentence between the symbols (), if nol applizable, should be deleted. Ses ORS 93.030).-

STATE OF OREGON, ) STATE OF OREGON, County of........ J ss.
) ss.
County of ...Klamath. ) .N.QYmeﬁI‘..._w """"""""""" 1978 .. .
Personally appeared ... E.,..J....Shlpsey . . XK

November 15.. ..

who, being duly sworn,
did say that tEKENRIDEIKEK
he is. . ... . president KX EREK AN HETONKY.
.. SEREEKof . Klamath & .

N - L DevelomnentCompany e e L a corporation
‘,afd acknowledged the foregoing instru- and that the seal atfixed to the foregoing instrument is the corporate seal
his voluntary act and deed. of said corporation and that said instrument was signed and sealed in‘be-

half of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its veluntagy act end deed.
Befcre me: - :

- o .‘forgl'".“ j
X S » 255
"(OFFICIAL ,&&AZ*? 7y fal L ?/ A/,
Soay LTy : il Zz0 L L4
- . Notary Rublic tfor Oregon “ Notary Public for Oregon [
My conmision expires ... 4/18/80 My commission expiras: 4/18/80

(OFFICIAL
-+ SEAL)

Section 4 of Chapter 618, Gregon Laws 1975, provides:

“(1) All instruments contracting to convey fee title o any real properiy, at a time mors than 12 months from the date thu: the instromen: i
cuted and the parties are bourd, shall be acknowledged, in the manner provided for acknowledgment of deeds. by the owner of the *itle beirg camVe Foed,
Such instruments, or a memorandum thercof, shall be recorded by the conveyor not later than 15 Gays after the instrument is exccutes-gnd ghe parties are
bound thereby. .

“(2) Violation of subsection (1) of this section is a Class B misdemeanor.”
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