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THIS CONTRACT, Made this 15th - day of . November = , 1978 | hermeen
. V‘KLAMAEHIHﬂT&OHW%HLCOMPANY,m,“m, :

' o P R - .., hereinafter called the seller,
. o L O . R . , hereinafter called the buver,
WITNFESSETH: That in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed Jands and premises situated in.. Klamath .. County, State of Oregon , to-wit:

Lot 4, Block 3, Cedar Trails, Tract 1083, According to the official plat thereof
j on file in the records of Klamath County, Oregon. Together with apn undivided
Jdone-third interest in that well, pump and pumphouse locared on Lot 5, Blocik 3 o
HTract 1083 Cedar Trails, along with access to said well from Lor 5, for the purpodl
lof establishing a pipeline and for the purpose of maintaining said pipeline,
ﬂsaid one-thi erest to the above described well and the above described
- for the benefit of said Lot 4 and shall run with the land. Also B8
isaid one-third interest and easement described herein shall be contingent upon t'hd

[R

.the resident of said Lot 4 whocver he or she may be, contributing to one-third
iIthe cost of repairing, maintaining and operation said well, pump and pumpiouse

¢

‘and it is meant by this that.all subsequent burchazers of said Lot 4
..shall be bound by the terms of this conveyance and that their rights in saig
Stwell, pump and pumphouse abd easement shall be contingent upon their s0 sharing

L3

in the expenses described herein,

o~

for the sum of Twelve .Thousand - Nine Hundred Dollars ¢$12,900.00

Chereinafter called the d Dollars

Loliars (8 1,300,00 i

selles); : J 1 I it: ’ 00 J to the order
dred Thirty FEight Dollars and .64 cents

and continuing until said purchase price is fully paid. All of said purchase price
all deferred balances of said purchase price shall bear interest at the rate of. 10

November 16, 1978 = ~-until paid, interest to be paid ~montbly . ang -:bcing includod in
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller Yot the real property described in this contract is
#0A) primarily lor_buyer's persanal, tamily, household Ongagricuttural purpases,
(B) for an organization or feven if buyer is a natural Pegron) s for business or commercial purposes other than agriculturai DUrpones

cbramy nechanie's
ed by him in defendi Z
against said property, as swell as all water rents, public charges and municipd lier
ron said premises, all promptly before the same or any part thereof become past due; that at higyer s
dings now or hercafter erected on said premises against loss or damage by fire Cwith extended coyrs

not Jess than § - in a company or companies satisfactory o, the sellee, with loss payable first 1o the seller ang then 1o the buser |
their respective interests muy gupac and all policies oi insurance 1o be defis eved o the seller as soon as insared, Now. it §he bever bl :
such liens, costs, water rents, Laxes, or charges or to procure and pay for such insurance, the seller may do so and any pavment s mede «

to and become a part of the debt seeured by this contract and shall bear interest at the rate aloresaid, w ithout wai f

the scller for buyer's breach of contracr.

The seller agrees. davs from the date harcol, ke will furnish unto buyer a tir
4 (in an amount E g able title g il to said premnises in the <eller on or aub\t‘qur'nl ta the ofr
i it i her restrictions and easements now of record, §f any 85,
quest and upon surrender of this aseecinent, 1
irs and assigns, free and clear of eneurnbrances
“e sdid date placed, permitted or arising by, through or under seller, excepting,
liens, warer rents and public charges so assurned by the buyer and further excepting

(Continued on reversey

[

*IMPORTANT NOTICE: Delete, by iining out, whichever phrase and whichever warranty (A) or {B) is not applicable. If warranty (A} is applicable ond if the sclie, is
a creditor, a3 such word is defined in the Truth-in-Landing Act and Regulation Z, tha zeller MUST comply with the Act and Ru%ulunon by making required disclosures.

for this purpose, use Stevans-Ness Form No, 1308 or similar unless the contract will become o first lian to finance the purchase of o dwelling in’ which event use
Stevens-Ness Form No. 1307 or similar,

Klamath Development Company .~ . STATE OF OREGON,
Keno, Ore. 97627 - County of v [
SELLER'S NAME AND ADDRESS .o . ;
I certify that the within instru-
Nathan Hensley ment was received for record on the
3954 So., 6 th St. day of 19
Klamath Falls, Ore, 97601 at o'clock M., and recorded
DUYER 4 NAME AND ADURESS SPACKE RESERVED .
- . in book on page or as
After recording roturn to: ror file "teeI number
5 RECCRDER'S usg / - - - s
Klamath Development Company T - Record of Deeds of said county,
Box 52 . . T Witness my hand and seal of
Keno, Ore, 97627 .. County aftixed.

NAME, ADDRESS, 2P

Until a change is requested all tax stotaments shall be sent to the following address.

Nathan Hengley . e ) - Recording Officer
3954 So.. 6 th St, e e . 3 Deputy
Klamath Falls, Ore. 97601 .

NAME, ADDRESS, Z1p
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rstood and agireed between said parties that time is of the essence of this contract, and in case the buyer shail fail to make the
witkin ten days of the time limited therelor, or lail to keep any agreement herein contained, then
the seller at his option shall have the {ollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of
said purchase price with the interest thereon at once due and pay able and jor (3) to foreclose this contract by suit in equity. and in any of such cases,
all rights and interest created or then existing in tavor of the buyer as against the seller hereunder shall utterly cease and determine and the right 10
possession of the premises above described and all other rights acquired by the buyer ho eunder shall revert to and revest in said seller without any act
of re-entry, or any other act ot said seller t¢ be perlormed and without any right of the buyer ol return, reclamation or compensation for mapeys pavaed
on account of the purchase of said property as absolutely, fully and perfectly s il this contract and such payments had never been made: and in ¢
of such default all payments theretolcre made on this cantract are fo be tetained by and belong to waid seller as the agreed and reasonable rent of
premises up {0 the time of such default. And the said seller, in case ol such defzult, shall have the right immediately, or at any titne therealter,
enter upon the land aloresaid, without any process of law, and take immediate possession thercof, together with all the improvements and appurtenances

thereon or thereto belonging. . :

The buyer turther agrees that failure by the sellec at any time to require perlormance by the buyer of any provision hereof shall in no way afl=ct
his right hereunder to enforce the same, nor shall any watver by said seller ot any breach of any provision hereof be held to be a waiver of any suc-
ceeding breach of any such provision, or as a waiver of the provision itsell.

And it is unde
payments above required, or any of theni, nyncrunlly

The true and actual considerution paid for this transier, stated in terms of dollars, is § 12,900.00 (However, the actual consid-
. . . . part of the . . . .

her property or value given or promised which s the whole consideration (indicate which).[D

to enforce any of the provisions hereol, the buyer afrees to pay such sum as the

t or action and i an appeal is taken from any judgment or decree

rt shall adjudge reasonable as plaintiil’'s attorney’s fees on such

eration consists of or includes ot

In case suit or action is instituted to foreclose this contract or

court may adjudge reasonable as attorney's fees to be allowed plaintitf in said sui

of the trial court, the buyer further promises to pay such sum as the appellate cou.

appeal.

In construing this contract, it is understood that the seller or the buyer may be more than onc person; that il the context so requires, the singu-

lar pronoun shall be taken to mean and include the plural, the masculine, the [eminine and the ncuter, anq that generally all grarmmatical changes shall
be made, assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-

dersigned is a cogporation, it has caused its corporate name to be signed and its corporate seal affixed hereto

by its officers 2L rized thereupto Dy order of its board of directors.

botz (@, if not applicable, thould be deleted. Sew ORS 93.030}. .

NOTE—Tha een the
STATE/é" OREGON,

/
County of .. .22"%

pevelopmentCOmpany .......................................... ., a corporation,
nd that the seal aftixed to the foregoing instrument is the corporate seal
L# said corporation and that said instrument was signed-and sealed in be-
balf of said corporation by authority of its board of directors; and -eachof -
hem acknowledged said instrument to be its voluntg}y gct and deed. . e

. Betore me: . RN gh,:.
: x0T YOFFICIAL

(OFFICIAL .. .} .o “Z ) Pty
SEAL) Jiﬁ?é Lhipn g =T SEALY’
Lotary Public for Oregon ™~ E :', L
.
M. ey < ission expires: 1*/18/80 . o .-
’V' ‘1‘:"‘,;.".'
Section 4 of Chapter 618, Oregon Laws 1975, provides: N ’}(,“' : ;’ e . ’*‘1
“(1) All instruments contracting to convey fee title to any real property, at n time more than 12 months from the date thné}pi» {'ns"\;’:ﬁe\t 3s exe-
eds, by the owner of the “title eing ¢conveyed.

cuted and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of de
Such instruments, or a memorandum thereof, shall be recorded by the conveyor not Iater than 15 days after the instrument is executed an
bound thereby. B o
*(2) Violation of subsection (1) of this section is a Class B misdemeanor.” !

¢ the parties are

(DESCRIPTION CONTINUED)

- o TE OF OREGON; COUNTY OF KLAMATH; ss.
Transmerica Title Co’.‘

‘ed for record at request of - iahiienii ol T -
w N7th oy o MNovember A D 1978 315200k PM ar

ecorded in Vol. _MI8___, of __Mortgages or) £2a:26102
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TE OF OHEGON; counNty GF KiAMATH, ss.

[

.4 for record H“nxm«&x_,,..._,____,_____________

- -_.5}-:!‘. day of M@L,_MA. D. 19.78. of ].,fz.‘adock Bpa., onc

ded in Vo, M8 ., of __Deeds ... on Pace 27.284 |
wm D. MILNE, County Clerk
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