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THIS TRUST DEED, made this ..
CHURCH OF CHRIST - NILE STREE[‘

Transamerica Tltle Insurance Co.

20th

TRUST DEED

day
a non-profit corporatlon

October

19 78 , between
¢ Grantor,

of

- . . . - , as Trustee,
. Lo . , as Beneficiary,

WITNESSETH

Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale,

Klamath County, Oregon, described as:

in

Lots 14, 15, 16,

17 and 18 of HOMELAND TRACTS,

the property

in the County of Klamath,

EXCEPTING THEREFROM the following described tract:

Beginning at the Northwest corner of Lot 14, Block 1,
along the North line of saia Lot
35" West,
thence North 0° 55' 15" East along said street boundary, 102.10 feet to th

89° 54' 40" East,
East, 94.71 feet;
Nile Street;
true point of beginning.

thence South 88° 04'

HOMELAND TRACTS; thence South
14, 210.27 feet;

210,37 feet to the East boundary of

todether with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures

tion with said real estate.

sum of ..

now or hereafter artached to or used in connec-

Dollars with interest

thereon accordmg to the terms of a promzssory note oi even date herewzth payable to benehcmry or order end made by grantor, the

final payment of principal and interest hereof, if not sooner paid, to be due and payable 28 P€Tr terms of note hel’d here.Wlth

The date of maturity of the debt secured by this instrument is the date, stated above, on which the nal installment of said note

becomes due and payable. In the evenr the within described property, or any part thereof, or any intercst therein is

soled,

apreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary.

then, at the benelficiary's option, all obligations secured by this instrumenr,

herein, shall becomne immediately due and payable.

ircespective of the maturity datec expressed  therein, or

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, drantor agrees:

o protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any buiiding or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

J. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions affecting said property; if the beneliciary so requests, to
join in executingd such financing statements pursuant to the Uniforn Comumer-
cia! Code as the Leneficiary may require and to pay lor filing same in the
proper public oifice or oflices. a3 well as the cost ot all licn searches muade
by tiling ollicers or searching adencics as muay be deemed desirable by the
beneticiary.

4. To provide and continuously rnaintain insurance on the huildings
now or hereafter erected on the said premises against loss or damage by fire
and such other hazards as eficiary g 1 time Yo, Lime require, in
et et eainan' s PO PTPHE UPHHTE 2 Yado whi
comganies acce,,mble to the beneliciary, with loss pa}ablr- ta the latter; all
pohcw< of insurance shall be delivered to the beneliciary as soon as msurm!
i the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least tifteen days prior to the expira-
tion of any policy of insurance now or hereafter placed on said buildings,
the beneficiary may procure the same at Jgrantor's expense. The arnount
collected under anyv fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as bencliciary
may determine, or at option ot beneficiary the entire amount sa collected, or
any part thereof, may be released (o grantor. Such application or release shall
not cure or waive any default or notice of delault heteunder or invalidate any
act donr pursuant to such notice. 7

o keep said premises frec

from construcfon Pens and to pay all
taxes, assessmrnrs and cther charges that may be levied or assessed upon or
against said property before any part of such toxes, assessments and other
charges become past due or delinquent and promptly deliver recvipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
meants, insurance premiums. liens or other chargdes payable by grantor, either
by direct payment or by providing breneticiary with funds with which to
ke such paviment. benebiciary may. at its option, make payment thereof,
and the amount o paid, with interest «t the rate set forth in the note secured
herehy, together with the chligations described in paragraphs 6 and 7 of this
truse dved, shall be added to and becorae a part of the debt secured by this
trust deed, without waiver of any righis .’msmu from breach of any of the
covenants hereaf and for such payments, wth interest as aloresaid, the prop-
erty hereinbefores described, as well as the grantor, shall be bnuml to the
same vrtent that they are Lound for rhe payment of the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment ‘hereof shall. at the option of the beneliciary.
sender all sums secured by this trust deed immediately due and payable and
constitute a breach of this trusi deed.

To nay all costs, fees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing rhis ohligation and trustee’'s and attorney's
fecs actually incurred.

7. To appear in and delend any action or rroceeding purporting to
affrct the security ru:h.'- or powers of beneliciary or irustee; and in any suit,
action or proceading in which the beneliciary or trustee may appear, including

any suit lor the foreclosure of this deed. to pay all costs and cxpenses, in.
cluding «vidence of gitle amd the heneliciary's or frudee’s attarnev’s foes: the
Aot ol atforaey’s feen mentioned o this paragreaph 7 in all cases hall ba
bived by the fred court and ay the ovent of g appeal Loam any padgment o
devere e Gal ot grantos fthes a@ives G pay such aurn as the ap
oo s sort skl adiadate eronahle as the beneliciaey s o0 ftustee’s atfer
Moy e toes on s b agigpeal

Tt is mutaidly agreed that:

4. In the event thiat jany pottion or sl of said prc shall he taken
ander the risht of or fernnation, e ry shall have the
sight, if it o elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in cxcess of the amount required
to pav all reascnable costs, expenses amd attornes’s fees necessarily  paid or
incurred By grantor in such procedings, shall be paid to beneficiary and

angdied Byoit tist upon any reasonable costs and expenses and attorney's fee

lmrh in the trial and appellate courts, aecessarily paid or incurred by bene

in s cedings, and the halanee applied upon the indebtedness

ured Rerehy nd drantos adeces, at its own evpense, to take such actions

and execute such instraguents as sbadl o he npecessary in obtaining such com
prosation, promptly upon Lenefichary s reguest.

DAL any tane and from tie (o tinte upon written request of bene-

fers and presentation ol this decd and the note tor

ficiary. payment of i
lor cancellation), without allecting

endorsement tin case of full reconveyances,

(a) consent to the making of any map or plat of said propesty;
granting any casement or creating any restriction thereon: (¢
s JLotdination or other agreement affecting this decd or the lier
thereof; (d) reconvey, without warranty, all or any part of the preperty. The
drantee In any recon evance may be described asx il Cpercon or reons
legally entitled thereto,” and the recitals there'n of apv matters or Lacis shall
be conclusive proof of the truthlulness thercof. Trustee's lees for anv oi the
services mentioned in this paragraph shall be not Iess than §5

10, Upon any delault by grantor hereunder,
time without notice, either in person, by agent or by o recenver o he ap
pointed by & court without regard to the adege of anc cecorge for
the indebtedn ared, enter apon and take wwon b said prop
erty or any part thereol, in ita own name sue or - collect the rerfe.
issues and prolits, including those past due and unpaid, amd apply the sarae,
Ins costs and expenses of operation and collection. lnclu.hm.! reasnnable attor-
s fees upon any indebtedness secured hereby, and in such order as benes
l:cmr) may determine.

11. The entering upon and taking possession of said proprerty, the
callection of such rents, issues and prolits. or the procecd~ of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thereof as aforesaid. shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursueant to such notice.

12. Upon delault by grantor in paymenr of any indebiedness ecured
hereby or in his porlornmncn of any agreement hereunder, the bBeneficiary muay
declare all sums secared hereby immediately due and payable. In such an cvent
and if the above described real property is currently used for adricultural,
timmber or grazing purposes. the beneliciary may procerd ro fareclose this trast
deed in equity, as a mortgage in the manner provided by law for mostgage
foreclosures. However if said real property is not so currently wad, the Lene-
ficiary at his election may proceed 1o loreclose this trust decd in equity as a
mortgage or dircet the (rustee (o loreclose this trust decd by advesticement

Chy o join in
i an o any
or charge

beneliciare mav ot any

and sale. In the latter event the beneficiary or rhe frustee < Wl eavcure and
cause to be recorded his written notice of detault and his elecri te seliothe
said described real property to satisly the ol:li:::umnk “ectsredd where.
upen the trustee shall fix the titme and place of sale. Sive notice ot s then

r
required by law and proceed to foreclose this trust aeed in the manner pro-
vided in ORS 86.740 1o §6.795,

13. Should the beneficiary elect to loreclose by adyerti-ement and wale
then after delault at any time prior (o five davs belate the date e, by the
trustee for the trustee’s sale, the grantor or other pecson o privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actuallyv incurzed n
enforcing the terms ol the obligation and trustee’s and attorney’s e not ex-
ceeding $50 each) other than such portion of the principal a~ would not then
be due had no default occurred, and thereby cure the defanlt. in which event
all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and at the
place designated in the notice of sale. The trustee may <ell ~aid property either
in one weel or in separaie parcels and shall sl the parcel or parcels at
auction to the highest bidder for cash. pavable at the rtime of waic. Trustee
shall deliver to the purchaser its deed in forra as required by law conveyving
the property s0 sold, buf without any covenant or warranty. express or im-
plied. The recitals in the decd of any matters of fact shall be conclusive proof

fitrie

of the truthfulness thereol, Any person, excluding the trustee, bt inchuding
the grantor and beneliciary, may purchase ar the <ale

IS When frustee sells prursuant o the powoers pracafed horem, troare
shall applv the paocecds of sale to pavenent ol i the cvpencos of cale

chinfing the compen wf the frontee and g oceas vharso Iy frneter -

secued in

BRI (ot g the chlation the I G e all persone
having ceovnded tens subsogoent oot rrferes B ol et
eed s therr anterests iy appear o the onder ot then voand 4 the
aurplis, of any, to the grantor ar o s successor i amtecest entalod o cach
surplus.

16. For any reason permitted by Law beneficiars aun from tine to
Line appoint & MECCESNOT O AUCCessDEs 10 any frustee narmed Tetem or o any
successor trister appointed hereunder. Upon such appointoyens. and  without
convevance to the successor trustee, the Lutter shall Do vested with it ocitle,
powers and duties conferred upon anv teustes herom onaed on appeinted
hercunder. Each such appointment and substitution Hobe nnde by oworatten
instraznent  erecuted by bencliciary. containing  roterence  to this trost deed
and its place of record, which, when recorded in the o voof the Connty
Clerk or Recorder of the county or counties in which the o sitteted,

SUSTEEN
shall be conclusive proat of puoper appoinfient of ot oo

I7. Trustee aceepts thic foast when this
acknonledyged s made o public record an
obligated to notity any party et of pemding sale e
trast o of any action or proceeding in which Sranior, henels

free

amn

Ly or

the liability of any person for the paynent of the indebtedness, trustee may shall be a party unless such action or proceeding is browgdit D frostes
MOTE The Trost Dend At provides that abe baden herennder most be ~ither an attormey who e aon aetne member of the Orpeagen " \
s and e asoceition thanied e do business ade b daws of Owegon o the Unided Stites 0 rle inseiance company e S

alfi

ar Hranches e

of they te. sts subedr e wgents

the Hnited Stifes or uny

aqrn.y theres!

State of Oregon,

thence South 0°55'15"
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* prinmrily~for -grantoris —pe ~ damilyy housshold. oc agricultucal pucposes (see_Lmpostaat.. Notice _helaw.),

)}

(b) for an organization, or (even if gran!or is a natural person) are lor business or commercial purposes other than agricultural

purpos:s.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and ig. The term beneliciary shall mean the hoider and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and thz neuter, and the singular number includes the plural.

IN WITNESS WHEREOQPF, said grantor has hereunto set his gka]nd tge dézyc.la‘lnd ygar first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b} is
not applicable; if warranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of o dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if 'h-s instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
q lent. If pli with the Act not required, disregard this notice.

(1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)

- Nile Street

(ORS 93.450)
STATE OF OREGON, ) STATE OF OREGON, County of .. . ) ss.
Klamath Jss O, , 19
County of ... .00 )
November 7/ 10 78 Personally appeared . and

Personally appeared the above named...
Harold Forester, Harry Banks

a n'q_‘_S’am L. Mathews

‘/‘

and that the seal aflixed fo the foregoing instrument is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of
l——thewr acknowledged said instrument to be its voluntary act and deed.
Before me:

Notary Pubhc for Oregon
My commission expires:

who, being duly swarn,

each for h;b—;seif aﬁd n.ot one for the other, did say that the former is the

president and that the latter is the
secretary  of

. a corporation,

(OFFICIAL
SEAL)

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: . . L O O PSR .., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and documents to

DATED: . A9 .0 .
" Beneficiary
Do not lose or destroy this Trust Daed OR THE NOTE which it secures. Both must be delivered to the trustee for lHation bafore y will bs made.
1
TRUST DEED | STATE OF OREGON |
" (FORM No. B8i) - 88
STEVENG.NESS LAW PUB. CO.. PONTLAND. ORE. i County of . K.Iamath ................. J

SPACE RESERVED
FOR
"""""""""""""""""""""""""""""""""""" RECORDER'S USE

""""""" Beneticiary |

AFTER RECORDING RETURN TO H -
Chutch ioans & Investments Tpust

4102 West Slst Street
Amarillo, Texas 79109

I certify that the within instru-

m m was received for record u}l the
d v of JeCember 8

S . .
Hfgdoc}\ M aréd.éed.frded
8303

in book... -on page or
as file/ reeI number........NZ0N ,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
_Wn. D. Milne
“County C'Ierk

/' .
By Y /ima iLL uﬂ_, Deputy
Fee $6.00



