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DEED OF TRUST

December ,
ROBERT. KENT .O!DELL .AND.ALICE .GUGELER. O.'DELL, . Husban
-. . (hercin “Borrower™),. . ~. .. Transamerica Title
... Insurance .Company (herein “Trustce”), and the Beneficiary,
. .UNITED. STATES . NATIONAL .BANK. OF. QREGON,. an .Associatian , AXBXpoOrAticR organized and '? ie_('

cxisting under the laws of . The .United States. of .America. whose address is ,;}
P..0.. .Box.3347,. RPartland,. Oregon. ...97.208 ( {:?Oé }
BORROWER, in consideration of the indebtedness herein recited and the trust herein created, irrevocably grants

and conveys to Trustee, in trust, with power of sale, the following described property located in the County of
Klamath , State of Oregon:

Lot 1, Block 58, BUENA VISTA ADDITION TO THE CITY OF KLAMATH FALLS, in the
County of Klamath, State of Oregon.

Klamath Falls
{Street] {Cityl

(herein “*Property Address™);
(State and Zip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all casements, rights,
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents ), reyalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto, shall be deemed to be
and remain a part of the property covered by this Deed of Trust; and all of the foregoing, together with said property
(or the leasehold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Property”;

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower’s note dated December

1978 (herein “Note™), in the principal sum of Thirty. .Thousand QOne .Hundred .Eifty. and

Dollars, with intcrest thercon, providing for monthly installments

of principal and interest, with the balance of the indebtedness, if not sooner paid, due and payable on. Recember. |

...1, .2008, . the payment of all other sums, with interest thercon, advanced

in accordance herewith to protect the security of this Deed of Trust; and the performance of the covenants and

agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hereof (herein “Future Advances™).

Borrower covenants that Borrower is lawfully seised of the estate hercby conveyed and has the right to grant
and convey the Property, that the Property is uncncumbered, and that Borrower will warrant and defend generaily
the title to the Property against all claims and demands, subject to any dcclarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's inter st in the Property.
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9. Condemnatiog, The proceeds of any i s. di ial. in connection with any
CMmnation or other taking of the Property, or part thereof, mnation, are hereby assigned
and shall pe paid to Lender.
In the event of a total taking of the Property;,
with the excess, if any, paid to Borrower. In 1} 4 F DPErty, unless
otherwise agree in writing, Y this Deed of Trys; such proportjon
as is equal to that proport; i r of S Y this Deed of Trust immedi;zxely prior to the date of
talg(i’ng bgars to the fair ma to the date of taking, with the balance of the proceeds
pai er.

. after notice by Lender 1o Borrower that the condemnor offers to make
damages, Borrower fajls 1o respond 1o Lender within 30 days after the date such notice js
authorized to collect and apply the proceeds. at Lender's option, either to restoration or repair of the

roperty or to the sums secured by this Deed of Trust,
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds 1o Principal shall not extend
date of the monthly installmens referred (o jp paragraphs | and 2 hereof or change the amount of

Or postpone the due
such installments,

Borrower si i ification of ame he sums secureg

i er shall not €. in any manner.,

or remedy.
€ a waiver of Lender's

Remedies Cumulative, ies i i is Deed of Trusy are distinet ang Cumulative tg any other right
Or remedy under thijs Deed of Try ity, and may be exercised concurrently, independently “or
successively.
d Several Liabitity; Captions. The cavenants and agreements herein
all inure 10, the respective successors and assigng of Lender and Borrower,
the provisions 17 hereof. Ay covemnts and agreements of Borrower oy be joint and several
The captions and headings of the Paragraphs of this Peeg of Trust are for convenience only and are por to be used to
interpret or define the Provisions hereof,
i Except for any notice required under applicable law to he given in another manncr. (4 any notice 1o
for in this Deed ust shall be given by mailing such notice by certifieg mail addressed io Borrower
address gy Borrower Ny designate by notice 10 Fender o provided herein, and
hy certified mail, return receipt requested, to ender’ address stured herein or po
such other address as Lender may designaie by notice 10 Borrower 44 provided herein. Any nogice provided for iy thjs
Deed of Tryy shall be deemed o huve been given 1o Borrower or Lender when given in the Mmanner designated herein.
5. Uniform Deed of Trust; Govcrm’nu Law; chcmbilily‘ This form of deed of trgy combings saiform covenangs, for
national use and non-uniform covenans with limited variations by jurisdiction to constitute a uniform SECUrity instrument
i of Trust shall be governed by the Taw of the jurisdiction in which the Property is locared.
is Decd of Trust or the Note conflicrg with applicuble law, such comtlicr shall
ust or the Note which can he given effe i comflicting provision.
Trust and the Note are declared to be s¢ .
6. Borrower’ ) r shall be furnished 3 conformed copy of the Note and of this Deed of Trust i the time
of execution or after r i cof.
17. Transfer of t Property; Assumption. |1 all or any part of the Property or ap interest therein is vold artransferred
by Borrower without Lender’s prior written consent, luding () qpe creation of o lien of eicumbrance subordinate 1o
this Deed of Trust, (b) the creation of o purchase Money security ineres tor houschold appliances, (¢) 4 trunster by devise,
descent or by operation of law upon the death of joint tenant of (d) the grant of any leasehold interest of three years or fess
10t containing an option (o purchase, [ender may, at Lender's option, declire all the sums >eeured by this Deed of Trust 1o he
immediatcly due and payable. Lender shall have waived such option to accelerate jf. Prior 1o the syje or transfer. ender
and the person 1o whom’the Property is 1o be sold or transferred reych agreement in writing that the credit of sych person
is satisfactory o Lender and thay the interegt payable on the simy., secured by this Deed OFTrust shall he such rate us
Lender shaij fequest. If Lender hyy waived the option to aceelerate provided in thiy Paragraph 17 and gy Borrower' SUCUCSS O
in interest has executed a written dssumption agreemen aceepted in writing hy Lender, Lender shall relege Borrower yrom
all obligations under this Deed of Trust and the Note.

Lender CXercises such option to aceelerate, 1 ender shall mai) Borrower notice ol acceleration i accordance with
paragraph 14 hereof, Such notice shy provide & period of not less than 30 days from the date the notice N mailed within
which Borrower may pay the sums declared due. If Borrower fails to Py such sums prior to the CNPiration of sych period.,
Lender may, without further notice or demand on Borrower, invoke any remedies permitged by Paragraph I8 hereof.

NoN-UNirorag COVENANTS, Borrower ynd Lender turther covenant and agree gz tollows:
18. Acceleralion: Remedies. Exe ax i in paragraph 17 hereof, upen Borrower' breach of any covenant or

agreement of Borrower j is " o 0 cluding (he covenants to Pay when dye ARy sums secpred by this Deed of

rust, Lender prior to acceleration I mail notice 1o Borrower gy provided in baragraph 14 hereyf specifying: (1) the

breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to

Borrower, by which such breach mygy be cured; ypg 3) that fajlyre 10 cure sueh breach on or before the date specified jn the

notice may result in acceleration of the sSums secured by this Deed of Trust angd sale of the l’mpcrl_v. The notice shall further

inform Borrower of the right (o reinstate afer acceleration ang the right 1o bring 3 Court action g assert the non-existence

of a default or any other defense of Borrower to acceleration ang sale. If the breach is not cured on gr before the date

specified in the notice, Lender af Lenders option niay declace all of the syms secured by this Deed of Trust o be immediately

due and payable withoyt further demand and may invoke qhe Power of sale and any other remedies permitted by applicable

law. Lender shall be entitled to collect ali reasonable costs apgd expenses incurred jp Pursuing the remedies provided in this
Paragraph 18, including, bu¢ not limited (o, reasonable attorney's fees,

i er of sale, Lender shall execute or cause Trustee to exccute a written notice of the occurrence

r's election 1o cause the Property to be sold, and shajy cause such notice to be recorded

reof is located, Lender or Trustee shan 2ive notice of sale in the

rand (o the other persons prescribed by applicable baw. After the lapse of

< Trustee, withoyg demand on Borrower, shal sell the Property a1 public

t the time and place and under the termy designated in the notice of sgle in one or more

Parcels and in sye as Trustee may determine, Trustee Ay postpone sale of all or any parcel of the Property by

public announcement at the time and place of any breviously scheduled sgle, Lender or Lender's designee may purchase the

Property at any sale,

Trustee shal deliver to the purchaser Trusee's deed convesing the Property o sold withoue A0V covenant or w arranty,
evpressed or implied, The recitals in the Trustee's deed shall be primg facie evidence of the troth ‘of Matements e
therein, Trugee shall apply ¢ye broceeds of the ale in the foilowing order: (a) (o gy reimsonable costs ang expenses of the
siele, inclmling. hut noy limited 10, reasonable Trustee's and atoraey s fees and costs of title evidence; (h) to an SUmMS secured
by this Deed of Trust; and (c) the excess, if any. to the person or Persons legally entitleg thereto.

9. Borrower's Right 10 Reinstate, Nm\\'llhsmnding Lenders acceleration af ghe SUms wecnred by thg Decd of Trog,
Borrower shaji have the right (o haye any procecdings begun by 1 ender toenforee this Deed of True dicontimied 4V Ume
Prior to the carlier 10 accur of (i) the fifth day before sale - PTOperty pursmant g, the power of oy contined 1y th,
Deed of Trust Or (i) entry of 3 Judgment enforcing thy, Decd of 1y "G Borrowey pays 1 ¢ ' s which wonld be
then due under this Deed of Trust, the Note and notes, Seeuring Futre Advances, g any, hi ag alon ocerrred:
(h) Borrower cures all breaches of any other covenangy or fRreements of Borrower contained in thys Deed or Trost; (o)
Borrower pays all reasonable CXpenses incurred by Lender and Frustee in ehtarcimg the covenants and agreements of Barrowe
contained in this De T in entorcing Lender'y and Trustee's remedies s provided N paragraph N hereot,
including, imi dorney’s foes; and () Borrower takes such action as Lender May reasongply require
to assure t Trust, Lenders interest in the Property and Borrower's obligation 1o pay the sumy
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secured by this Decd of Trust shall continue unimpaired. Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

20. Assignmenti of Rents; Appointiment of Recciver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as thev become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender. in person. by agent or by
judicially appointed receiver, shall be entitled to enter upon. take possession of and manage the Property and to collect the
rents of the Property including those puse due. All rents collected by Lender or the receiver shall be applied first to pavment
of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bords and reasonable attorney's fees, and then.to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower. I.ender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advances, with interest thercon,
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are secured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust, Lender shall request Trustee io reconvey
the Property and shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23. Substitute Trustee. In accordance with applicable law. Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shali
succeed to all the title, power and duties conferred upon the Trustee herein and by applicable law.

24. Use of Property. The Property is not currently wsed for agricultural, timber or grazing purposes.

25. Attorney’s Fees. As used in this Deed of Trust and in the Note, “attorney’s fees” shall include attorney's fees. if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has executed this Deed of Trust.

...... ;—'B.or.rc;v;e'r
AV 7SN
—Borrower
STATE OF OREGON,. .. .. ... Klamath........................ .. County ss:
On this. . . .. 4!211.-.‘ .......... day of. . .December. ... . ... , 19.78 ., personally appcared the above named
-+- Robert Kent. 0'DeL]. and Alice. Gugeler.0!'Dell, busband .and.wife. ... ... and acknowledged
the foregding instrument to be. their.... . .. voluntary act and deced.
._‘\"-. R .
(Of(i_gﬁ_!llf.sie'a'l) ST , A
¥ € opmissi ipises: D € /4
My Commission expitest 2.+~ /14 / ;{,, I
:i T —.: otary Public for Oregon
N
N

R P REQUEST FOR RECONVEYANCE
To TRUSTEE;

The undcrsiéncd" is the holder of the note or notes sccured by this Deed of Trust. Said note or notes, together
with all other indebtedness sccured by this Deed of Trust, have been paid in full. You arc hereby directed to cancel
said note or notes and this Decd of Trust, which are delivered hereby, and to reconvey, without warranty, all the
estate now held by you under this Deed of Trust to the person or persons legally entitled thereto.

(Space Below This Line Reserved For Lender and Recorder)
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