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THIS TRUST DEED, made t

~17048
TRUST DEED

his30th, day of ...
B+ BOWMAN AND BE

KLAMATH FIRST FEDERAL SAVINGS AND LOAN
United States, as beneficiary;

ore. as trustee, and

n organized and existing under the laws of the

WITNESSETH.
ts, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Oregon, described as:

The
Kla

grantor irrevocably gran

math County,

+» Block 15,
County of Klamath,

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and sing
hereafter belong

vlar the sppurten rements hereditaments, rents, dssucs, profifs, water rights, cacimeny,

ing to, derived from oroin appertaining to the above described premises, and heati:
quipment and fixtures,
s ond builtin appliances no
it which the

in contained and ths

any

all plumbing, lighii:
together with

; .
all awrings, veneiian blinds,
after instalied

lating, air-conditioning, refrigerating, watering and irrigation apparatus, ¢
peting and linoleum, shade

g all

oy

covering in place such a5 wali-to-wall car w or here i or used

with the above descr:

perfglian

5. e
bensficiary or arder an

-Janvary 5

trust deed sh;

may be loan

intere
ROta or notes,
more than one
aay of zaid not

connection

bed premises. includin interast there
P

Lesch agrocment of the granior here
?60.60 )} Doilars, with inferest therpoan according to tha
¢ made by ths

for the purpose of securing

o Ko THBTAND. B
terms 3 Promissory note of even date “herowith, payable to the
g payable in monthly instaliments of § 277

grenfor has or may he r

payment of the sum of

VE

ot

rantor. principal and intirest bein
9 princ’p

L1979

all further secure the payment of such
ed hereafter by the hl:nc!lclﬂry to the grantor or othera
*t In the adbove descrihed roperty, as may he evidenced by a
1f the indebtedn h&/ this trust deed is evidenced by
aote, the benef], edit payments recelved by upon
€% Or part of any payment on one note and part of another,

Lrmmensie o

additlonn} money, acqubsItion gf ghe property by the beneftefary after delault, any
Teene account shall e credited to the debteness, 1f any
for (a ASSCSsments,  {nsuranee premiums and ather charpes
time for the payment of such charges as they  beeome due, the
deficit to the henefleiury upan demand, und ir Rt padd within ten o

babatee: temadning tn oh,
atthorized re account
Lot at any
krantor shall pay  the
favs after such demand

a8 the beneficla.

the henetieiary may

3

stieh defege

thie principal af ¢

o

TY may elect,
grantor hereby ts to and with the trustee and the beueficiary

at the said pr nd Property conveyed Ly this trust deed are
free and clear of all ‘e and that the grant il and his heirs,
executors and administrators shall warrant and defend d title thereto
against the claims of all persons whomsoever,

The
herein th

-covenan
emises a,

The grantor covenants and
thereof and, when due, all taxes
sald Property ;
cedence over t

agrees to pay sald note g
» AS83essmenty
perty frce fr

ccording to the terms
and other charges levied againat,

construction
months from the date
;i to repair and restore
huildlng Or Improvement on
yed and pay, when due, al
to inspect saj. property at g
es during construction; to replace any work or materials unsatisfactory to
beneficiary within fifteen days after written notice from beneficiary of such
fact; not"to remove or destroy nnz
n said premises; to ke
DOD sald pro,
premises;
erected
er hazards ag the benelj
than the origlnal prin
t deed,

promptly and in gnod
said Pproperty which m

costs iucurred therefor

Do waste of said

now or hereafter

by tire or such oth
In a sum not less
secured by this trus
clary,

cy insurance is not
discretion “obtain insurane
shall be aon-canceliable b
obtained.

That for the purpuse of providing regularl
assessments, and governmenta] charges Jesied op
berty und insurance bremium while the i
of the lesser of the o mal purchase price
made or the heneffe ¥ wrigingd i
waa made, grantyr Will pay to the b
brincipal and interest bayable under (e
on the date installments on principal and inter,
of the taxes, ssmeats, aml artyer Charges due
wlthin each suceecding 12 months and afsn 17346 af the
respeet ty wgig Property within eaen siceeeding threg yeur
Ot ny estlmated and directed hy e ) nefictury,
Interest on qald WO G0 fale ot Jegs than the 1 ahorteed (o be pald
by banks on hele OB passtoek accounts munus 4 OF LCLU U sueh rate 1s Iess than
105, the rate of Interest pojy shall be i Intereat stall he Compsted o (Re g R
manthly balanee the arcount ) shadl be b platerly fo fhe Beantor by ereditt)y
to the eseeaw aecaunt the ameunt of he fnferest die

y for the Prompt payment of
assessed againat the aove doser
fehtedness red bereby s in exee of 8oy
pald by the Erantor at the fime the Ioan was
vialue of the Prorerty al the time the fan
¥ oInoalditen to the nunthly payients of
seetited hereby
P mant equsl ty 1 710
e with respeet to sald praperty
nsurance premium mavahle with
k Deed §s in
¥ olo the grantor

While the grantor Notoopay any aad oul) TaNes, ussessments ang vther elarge. | 1
aZadnst said Broperty, or any part thereof, before the same begin to by
st pay preminms on all instranee polivies upan sl property, sueh pay -
Ments ate to he e throngh the bLenef clary, st The tar herehy authorize :
the beneficiary to any and all taxes, ASesments and other ofyy Les devied o Impased

HINE Sabt property gy e inmants g chown byt datements therenf furnished hy the
eailector of el Lives, e “hls ut other chatges, and o Liiy the fnsuranee nremlims
in the amount, shown o rhe statements suhmitten by the suranes carrlers or thelr p
Pesentatives amd to withdraw 1he sums which muy e regitred tram (e resene account,
1y, estatished fur that purpuese, The grantor werees o event to hold the benefielury
fespensnible for failure 1o jae Y nsIraee witten o for any biss or damage Riuwing
out of g defet gy any inseranee pulicy, un! the bensfied iy herehy i amthorized, {n the
SENL of any usa, ty Compromise aml settre wiy any nsuranee company and y apply any
suclt fisuraee reeeipts upog ghe obligations avenured by this 1eust deed, Iy cotnputing the
dunt of the Andebfediess for pasment ang Shsfetton in fall or Upon sale or othar

O assessed
interest ani

at s option add the amoyn:
by,
of the ftore,

obligation secured herel
gP same, and al] [tg expenditures there.
specified in the note, shajl be repayatie by
shali he secured by the lien of this trust deed. In
e beneficiary shal) have the right in its discretion to complete
any imprevements made on said promises and also to muke s h repairs to saig
Property as in its sole discretion it may deem vecessary or advisuhle,

£OiNE cuvinants, then the

The grantc.:
covenants, conditi
fees and €xpenses
the other costs a

further agrees to com;
ons and restrictions a
of this (ryst,
nd expenses of

DIy with ail pws
tfecting

. urdinances, regulations,
said broperty; to ay all costs,
including the cost of title <carch, "ag well ag
the trustee incurred in connection with or
in enforcing this obligation, anqg trustee’s and Attorney’s fees actually incurred;
to appear in and defend any actjon ur proceeding burporting tc affect the secur.
ity hereof or the rights or bowers of the beneficiary Or trustce; and to pay all
costs and expenses, including cost of evidence of title and aftorney’s fees in a
reasonable sum to he fixed by the Court, in anv such action or Proceeding 1o
which the beneficinry or trustee may appear and in any s hrought by hene.
ficiary to foreclose thiys deed, and all sald sumg UM secured by this trust
dued,

The beneticiary winy furnish to the
annunl statement of Account bhut shall
any further statements of account.

KTantar on writtey request therefor an
Ot be obligated or required to furnish

It gs mutually agreed that:

L In the event that any portion or aj] of
under the right of emfnent domajn
the right to cominence,
tion or I{)rocccdln
i

S2id property shaj) be taken
ion, the bene iclary sh have
> dbpear in or detfend %9y Be-
settlement in connection with

¥ 1t first upon any reasonahle
fees necessarily pald or incurred by the beneticlary in
balance applied upon the indebtedness secured herehyy
at i Xpenge, 1o take such actions and exceyte
be necessary g obtaining such compensation,
request.

avch proceedings

iand the grantor agrees,
such instruments as shall
promptly upon the beneficiary’s

2. At any time and from time to time u{u
ficiary, bayment of jis fees and presentation o
dorsement (in case of fu]) reconveyance, for canceliation), without
tabil TS for the payment of the indebtedness, t)

3 * making of ARV AP or plat of aaid Property;
asement or creating and restriction thereon, any
Or uther agreement atlecting this deed or the ey ur chnrge hvrm?: ) reconvey,
without whrranty, all or nny part of the property. The Rrantee (u any reconvey.-
abiee way be descrivved ay the “herson or persons legal)y entltled therego' and
tue yecitals therein of Ay mntters or facts shall 1o conclusive proof of the
truthfulness thereof. Trustee’s foes for 40y of the services in thrs paragraph
shall be $5.00.

‘0 written request of
this deed and the

the Yene.
note for eg.
aftecting the
e trustee Ay (a)
(h) joln 1p RT&DtINgG
() Joln iy subordination

s

3. Az additional security, grantor hereby assigns to lwnvrlclary during the
continvance of these trusts alj rents, fssyes, Toyalties and profits of the P
herty affected hy this deed and of any personal Property toented thereon, Catn
grantor shall detnuir in the havtwent of any debtedness srcured hereby gp in
the performance of any agreesment hereunder, STABLOr shali hyve the right to col-
lect ‘all such rents, Issues, royaitlee and profits earned prior to default ag they
hecome due angd payable, Upon any default by the grantor hereunder, the bLene.
ficiary muY atoany tinge without notice, either In person, by Agent or by a pe.
celver to he uppofnted by A court, and without regard to the adequacy of any
fecnrity for the indebtednens hereby accured, enter ugon and tske possession of
sakd property, or any purt thereot, 'in ity OWN nRnle sue for or o
the rents, Issuns an profits, Including those past due
the snme, ess €osts and expensos of n&wrnllun and oulie

Attorney’s fees, Upon any indebte ness secured here
as the bene. letary may determine.




<7317

5. The entering upon and taking possession of sald property, the ooliection nouncement at the time fixed by the preceding postponement. The trustec shall
of such rents, jssues and profits or the proceeds o tire and other fnsurance pol- deliver to the purchaser his deed in form as requi by law, conveying the
jcies or com ensation or awards for 8D taking or damage of the property, and perty so sold, but without BTY covensnt O warranty, express or {mpiled. .
the application of release thereof, 88 & oresald, shall not cure or waive any de- tecitals in the deed of any matters or facts shail be conclusive prool of the
{ault or notice ot default hereunder of \nvaildate any act done pursuant to truthfulness thereof. Any person. excluding the trustee but including the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notily beneficiary in writing of any sale or con- 9. When the Trustec sells pursuant to the powers provided herein, the
tract for saie of the above described Froperty apd furnish heneticlary on & trustee shail apply the proceeds of the trustee's sale as follows: (1) To
form supplied it with such personal fn ormation concerning the purchaser as {he expenses of the sale Including the compensation of the trustee, and 8
would ordinarily be required of a Dew joan applicant and shall pay beneticlary rensonable charge by the attorney. (zy To the obligation secur y the
a service charge. trust deed. (3) g all persons having recorded ifens subsequent to the

interests of the trustee in the trust deed As their interests appear in the

6. Time is of the essence of this inatrument and upon detault by the order of their priority. (4} The surplus, if an¥. to the grantor of the trust
grantor in ayment of any indebledness securcd hercb{ or in performance of any deed or o his guccessor in interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all sums secured hereby fuie
mediately due and paysble by delivery to the trustee of written notice of default 10. For apy rcason permitted by taw, the beneficiary may from time W
and election to sell the trust property, which notlce trustee shall cause to be time appoint a suscessor or successors to BDY trustee named hereln, or to any
duly filed for tecord. Upon delivery of sald notice of default and clection to sell, suceessar trustee appolnted hereunder. Upon zuch appointment and without eon-
the beneficiary shall deposit with the truatee this trust deed and all prom:issory veyance to the sucecess he latter shall be vested with all title, powers
notes aod documents evidencing expenditures secured hereby, whereupon the and duties confe n any trustee hierein named or appointed hereunder. Each

trustees shall fix the time and place of salc and give notice thereof 28 then such appointment and substifution shall be made by written instrument executed
by the benedi containing reference to this trust deed and its place of

record, which, w recorded 1n the oifice of the county clerk or recorder of the

\Livs in which the property is situated, shail be conclusive proof of

required by law.
to five days bef

ore the date set county or cour
tment of the successop trustee.

5. After default and any time prior
the Trustee for the Trostee's gule, the grantor of othier  person 80 proper appuilt
rivileged may pay the entire amount then dne wnder this trust deed and
the olﬁlgutlonn gecured thereby (including costs and expenses actunlly incurred 11, Trustee pecepts this trust when this deed, duly executed and pcknow-
in enforcing the terms of the obligatlon and  truatee's and attorney's fera Jedged iy amad public reeord, ne provided by law, The trustee is nob obligated
pot exceeding £50.00 e¢nch) other thun such portion of the prlnclpnl ay would (o notify any pasty hereto of peuding anle under any other deed of trust or of
not then be due tad no default oeeurred and thereby cure the delauit, any setion or procecding in which the grantor, heneficinry or trustee shall be &
party unjess such action or proceeding s Lrought by the trustee.

8. After the lapse of such time s may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the 12, This deed applies o, inures to the benefit of, and binds all partier
trustee shall sell sadd property at the time and place fixed by him in said notice hereto, their Leirs, legatees devisces, administratora, rxecutors, BUCCEssOTS and
of sale, either as 8 whole or in se arate parcels, and {n suca order as he ma de- assigns. The tern «peneficiary” ehall mean the holder &nd OWRCT. including
termine, at public auction tc the ighest bidder for cash, 1 1awful money o the diee, of the note secured hereby, whether or not named as B beneficinty
United States, D3, able at the time of. sale. Trustee may postpons sale of all o herein. In construing this deed and whenever the context =0 requires, the ma»
any portion of =ald property by publlc announcement at such time and place ol cuiine gender includes the feminine and for nenter, and the singular number in-
sale and from time to time thereafter me&y postpone the sale by public ac- cludes the plurt

has hereunto set his hand and seal the day and year first above wrilten.

IN WITMNESS WHEREOF, said grantor

STATE OF OREGON
County of Klamath :

=g

THIS IS8 TO CERTIFY that on this.

Notary Public_in
R s

hgwn to be the identical ind
2.ify same freely and voluntar
have hereunto s@

.

and for said ooumi and state. personally appedr
2% 'BOWMAN AND BETTY BOWMA
ividual. 8 named in and
ily for the uses and purp!

%“ g % (PP T (SEADL)

.............. NOVeHmher . o
ed the within named .

N, Husband :

‘e
the foregosing instrument

who executed

oses therein expresscd.

hand and affixed my nctarid

muﬂﬂfféﬁf?dﬁé*%?
Notary Public for Qregon
My commission expires:

t my

and Wife .

and acknow

| seal the doy and ear last @

A7 e

«42%;'./K D ter7> Zae. (SEAL

19. 78 , belore me, the undersigned. @

ledged

«o me that

bove written.

Jr-r2-& 3=

TRUST DEED

County of

1 certity

was Ie

day of

e

U

P ey
Grantor

TO
EIRST FEDERAL SAVINGS

LOAN ASSOCIATION
Beneficiary

KLAMATH
AND

g Return To:
T FEDERAL SAVINGS
SCCIATION

& Recordin
KLAMATH FIRS
AND LOAN AS

at 11 :423'

(DON'T USE THIS
SPACE; RESERVED
FOR RECORDING
LABEL 1IN COUN-
Ti1ES WHERE
USED.)

in book

Witness my
affixed.

By KUJKJ.L

.., Trustee

7O: Willism Sisemore. -
d 13 the log

trust deod) and to reconvey.

same.

To be ueed only

al owner and holder

QUEST FOR FULL RECONVEYANCE
when obligations have been paid.

RE

rrust deed.

rogoing
s owing to yvu

socured by the {o!

of all indobtodness
nt to you of any sum

* The undersigne
have beon fully paid and satisfled. You heroby afd dirocted, on puymo
pursuant 1o statule, to cancel all ovidences of indobtodnous nocured by aerld trust dood (whicl aie dotivered b
without warranty, 1o the pariios designated by tho torms of sabd trust deod the

STATE OF OREGON
Klamath

eceived for record on
December
clock A M., and
M78

Recard of Mort

¥n. D. Milre

s ot

Al
under the terms ¢

S

that the within instr\gré?\

nt
78
recorded

on page &Ls 16
sages of said County.

the Y

hand and saal of County

Coun'y Clerk

do

epuly

Fee $6.00

sums secured by said trust ¢eed

t said trust deed of
owith together with said

o you hes
hoid by you undes the

eslato oW




