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THIS CONTRACT, Made this.
Paul K Bend

i WITNESSETH: That in consideration of the mutual covenants and agreements herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the foilowing de-
scribed lands and premises situated ,~,K1amath T County, State of

A tract of land situated in lot 1, Section 18, Township 38
Range 9 East ofthe Willamette Meridian,more particularly described as followes:

?Beginning at an iron pin located North B89 degrees 5L minuets West a distance of 78.32 feet 3
North 23 degrees L8 minutes West a distance of 128,77 feet and North 73 degrees 10 minutes
West a distance of 151,55 feet from the gas pipe morument on the northwest corner of " Pelican
City" subdivision,said gas pipe monument being Horth 89 degrees 5l minutes West a distance
of 1995.5 feet from the southeast corner of said Section 183 thence MNorth B¢ desrees 13
minutes 30 seconds West aleng the Northerly line of a 20 foot roadway a distance of 57.5C
. feet to an #ron pinj thence northuesterly along the northeasterly line of said roadway on
‘a eurve to the left a distance of 11}, feet,more or less, %to an iron pin (the lon~ chord of
said curve tears North 70 deprees 36 minutes 30 seconds West a distance of 111,77 feet);
thence North 9 desrees L8 minutes 20 seconds West alongthe easterly line of a roadway a
ﬁdistance of 208.]:0 feet to an iron pinjthence leaving said roadway angles thercto, North 50
idegrees 11 minutes 3C seconds East a distance of 52,00 feet to an iron pinj thence lierth §
idegrees LB minutes 30 seconds West a distance of 5,00 feet to an iron pinj thence Lorth
80 degreesl]l minutes 30 seconds East a distance of111.AC feet; thence Tollowing the arc of
curved fence line to the right the following courses and distances: 8outh 10 degrees 0%
for the sum of. Twenty Two. Thousand Flve Hundred & ,nQ/l.OO..DolIars (8.22,500.00) dowl,
Chereinafter called the purchase price), on account of which e . i
Dollars (grone ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: 822 »500.00. ) to the order
of the seller in monthly payments of not less than..._Qne_.__ﬂundr,e.d___Eightym.Thr.e_e, ,&,A,EO/].OO .
) each, L

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;
all deferred balances of said purchase price shall bear interest at the rate of . ,,7/‘?.. per cent per annum from

X IR I
.and * Jbeing included in

.. ... until paid, interest to be paid .. . ..
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. 10 /l /72

The buyer warrants to and covenants with the seller that the real property described in this contract is

%(A) primarily for buyer's personal, tamily, household or ugricultural purposes,
b {even. il huyac is a L-person} is—ioe-—busi

ar sal ther—th ) y

( By—tor prirposes ’ purs

The buyer shall e entitled to possession of said lands on at Ome ceierieeiieeee oy 19, .., and may retain such possession so Jong as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in good condition and repair and will not suffer or permit any waste or strip thereol; that he will keep said premises free fram mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in defending against any
such liens; that he will pay all taxes hereafter levied against said property, as well as all water rents, public charges and municipal liens which here-
after lawiully may be imposed upon said premises, all promptly before the same or any part thereol become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount

not less than 31.8’000 .OQ in & company or companies satislactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of insurance to be delivered to the seller as soon as insured. Now if the huyer shall fail to pay any
such liens. costs, water rents, taxes, or chardes or to procure and pay for such insurance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contragt and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to

the seller for buyer's breach of contract. bal ’ iS Pd ,
d

The seller agrees that at his expense and within .~ days from the date hereof, he will furnish unto buyer a title insurance policy in-
suring (in an amour* equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and excep: the usual printed exceptions and the building and other restrictions and easements now of record, i any. Seller also agrees that when
said purchase price is fully paid and upon request and upon surrender of this agreement, he will deliver 3 good and sulficient deed conv eying said
premises in fee simple unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereat and free and clear of all encumbrances
since said date placed, permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taes, municipal
liens, water rents and public charges so assumed by the buyer and further cxcepting all liens and encumbrances created by the buyer or his assigns

And it s understood and agreed between said parties that time is o} the essence of this confract, and in case the buyver shall fail to make the
payments abov: required, or any ol them, punctually within ten days ol the time limited therefor, or tail (o keep any agreement herein contained, then
the seller at his option shall have the [ollowing rights: (1) to declare this contract null and void, (2) fc declase the whole unpaid principal balance of
said purchase price with the interest thereon at once due and payable andfor (1) to loreclose this contract by suit in equity, and in any of such cases,
all rights and interest created or then existing in lavor ol the buyer as against the scller hereunder shall utterly cease and determine and the right to the
possession of the premises above described and all other rights acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act ol said seller to be perlormed and without any right of the buyer of return, reclamation or compensation for moneys i
on account of the purchase of said property as absolutely, iuily and perlectly as if this contract and such payments had never been made: and in case
of such default all payments therctolore made on this con..ucf are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up to the time ol such default. And the said seiler, in case of such defauit, shall have the right immediately, or at any time thereafier, to
enter upon the land aloresaid, without any process of law, and take immediate possession thereol, together with all the improvements and appurtenances
thereon or thercto belonging.

The buyer further agrees that failure by the seller at any time to require performance by the buyer of any provision hereof shall in no way affect
his right hereunder to enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof br fcld (o be a waiver of any suc-
ceeding hreach of any such provision, or as a waiver of the provision itself.

The true and actual considerstion paid !or this transier, stated in terms of dollars, in 3 22 ,500'00 . MHeawrver, the nctual conaid-
. . s . _part ol -th . .
ather. praperdy. Qf vulul,.Alv,cn,,nL-pxu.-ned—w-hrd'-—m-:h‘ wh h'mmilinrnrmn {indicate which) s

In case suit or action is instituted to [oreclose thia contract or to enioice any of the provisions hereol, the buver agices to pay such suoy an the
court may aldudde reasonable as atforney's leen o be allowed plaintitf in sand suit or actron and it an appeal sa taken fivnr any madgmient or decrer
of the frial court, the buver further promisea fo pav st sum as fhe appeliale ovurf ahall adanige reamnable ar pdamitt’s sftorney a fees on auch
appeal. o

e vonscruing this cantract, if i umderstoisd that tho seller oz the buver oy be e tAan cne permen. that if the vonfert me raginres. the singu
lar pronoun shall be taken to rean and include tha plural, the msculine. the teavnine and the neutes, ami thaf penceally all gravunaina’ changes 2hall
be made, assuraed and impiied to make the provisions hereot apply equally to corporations amd (o individuals

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its officers duly authorized thereunto by order of its board of directors.

) :

ecation ¢ i ol ar [l

e e

Perrryw— NOTE: Yhe sentonce betwesn the sym-
*|MPORTANT NOTICE: Delots, by lining out, whichever phrate and whichever worranty {A) or (8} Is not applicable. bols (N, it not oppilcable, should be
tf warranty (A} is opplicable and if the seller is o creditor, av such ward Is defined in the Truth-in-Lending Act ond delsted; see Oregon Ravised Stotut
Regulation Z, the sellsr MUST comply with the Act and Regulation by making requlred disclosures; for this purpote, Section 93.030. ([Nctoriol acknowd

use Stevens-Nesi Form No. 1308 or similar unless the contrast will become o firtt llen to finance the purchcse of a ment on reverss}.

dwalling in which avent use Stevens-Ness Form No. 1307 or similar,




