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DEED-

, as Grantor,
., as Trustee,
weeeeeeny @S Beneficiary,

WITNESSETH:

Grantor: irrevocably - grants,
:Klamath
vLot. 6, vBlock:44,; FIRST ADDITION: TO: THE.
State of iOregoni =" it a s et g
SUBJECT TO Regulations
‘City of Klamath Falis.

> including levigsav

which said described real property does not exceed three acies,A
purtenances and all other rights thereunto belonging or in anylis
and:all fixtures now or hereafter attached to or used in; connection

bargains, sells and :conveys to ‘trustee in trust,
..County, Oregon;: described -as:- SRR . -

CITY OF-KLAMATH-FALLS -

together. with all’ and singular the t : ¢
now or hereafter appertaining, and the rents,
with said real estate,

with power of sale, the property

: B 5 3

in-the :Couﬁty of Klamath,

liens and utility assessments of the

heredit and ap-
issues and profits thereof

.

FOR THE PURPOSE OF SECURING PER{:‘ORMANCE‘ of each agreement of gi'antof'vherein contained and paLvment of the

sum of TWELVE THOUSAND AND_NO/100 —

thereon according to the terms 'of a promissory note of even date

final payment of principal and fnterest herecf,

To protect the security of ‘this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property, -

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, dumaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordi L i nts, condi-
tions and restrictions aflecting said property; if the beneficiary so requests, tn
Join in ing such £ i pursuant to the Unilorm Commer-
cial Code as the beneficiary may require and to pay lfor filing same in the
proper public office or oflices, as well as the cost of all lien searches made
by filing officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and i Iy int, on the buildings
now or hereafter erected on the said premises against loss or damage by fire
and such other h. as the b iary may from time to time reqguire, in

N
an amount not less than 312’ 000' 00

to the b iary,
policies of insurance shall be delivered to
if the grantor shall fail lor any reason to procure any such insurance and fo
deliver said policies to the beneficiary at least filteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order. as beneficiary
may determine, or at option of beneficiary” the entire smount. so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from mechanics’ liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
against said property before any part of such taxes, assessments and other
chargdes become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the -grantor fail to make payment of any taxes, assess-
ments, insurance premiums,.liens or. other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the nofe aecurey
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the
covenants hereof and lor such payments, with interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound fo the

» written in
with loss payable to the latter; all
the beneficiary as soon as insured;

same_ extent that they are bound for the’ payment of the obligation herein -

described, and all such pa shall be y due and payable:with-
out notice, and the nonpayment thereof shall, at the option of the beneficiary, .
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. :

6. To pay all costs, fees and expensex of this trust including the cost
ot ftitle search as well as the other costs and expenses of the trustee incurred
in connection with or in enlarcing this obligation, and trustee's and_attorney's
lees actually incurred. . L .

7. To appear in and delend any action or proceeding’ purporting to
affect the security rights or powers of beneficiary or trustee; and in any sqit,
action or proceeding in which the beneficiary or trustee may appear, including
any suit lor the loreclosure. of this deed, 1o pay all costs and expenses, "in-
cluding evidence ol title and the beneficiary’s or trustee's atforney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be .
fixed by the trial court and -in the event of an appeal from any judgment or
decree ol the trial court, grantor lurther agrees mﬂy such sum as'fhc ap-
pellate court shall adjudde ¢ ble as the & ¥'8 or trustee's atfor-
ney’s feex an such appeal, .

It 4 mutually agrood that:

8. In the vvent that any portion or all of said property shali bo taken
under the right ot i I in ur condem .Mion._benencim;\' shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compenwition for such taking, which are in excess of. the amount required
ta pay all reasonable costs, «penses And_attorney’s legs necessarily paid or
incurred by grantor in such proceedings, skall be paid to benchcmr'y and
applied by it first upon any r:asonable costs and expenses and attorney's fees,
both in the trial and appellaze courts, necessarily paid or incurred by bene-
ficinry in such proceedings, and the balance applied upon the indebtedness
secured hereby: and fdrantor .grees, af its own expense, o take such actions
and cxecute such instrument. as shall be necessary in obtaining such com-
pensation, promptly upon ben: ficiary's request. )

9. At any time and t:om fime to fine upon written request of bene-
ficizey, payment of its fees .nd presentation ol this deed and the nate lor

The grantor covenants and agrees fo and with the beneficiary and thase claiming under

herewith, payable to beneficiary or
if not sooner paid, to be due and payabie

' in one parcel or in separate

- Dollars, with interest
order. and made by grantor, the

for scancellation), without aflecting
t of the indebtedness, trustee may
: r plat of said property; (b) join in
granting: any easement or creating any restriction thereon; (c) join in any
subordination or other agreernent affecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, ail or any part of the property. The
drantee Mm_any reconveyance snay. be described as the “person or persons
legally entitled thereto,™ the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be nof less than §5,

) 10. Upon .any fielaulf by grantor hereunder, beneficiary may at any
1m7: without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard fo the adequacy of any security for
the indebtedness here. 5 ., upon and take possession of said prop-
erty or any part thereof, in its own name sue for or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti including r, ble attor-
ney’s fees upon any indebfedness secured hereby, and in such order as bene-
ficiary may " determiine.

.11, The entering upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or- awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice, ) ) .

: 12. Upon delault by

grantor in payment of any indebtedness secured

recorded his written notice of:-delault and his election to sell the said described
real property to satisly the obligations secured hereby, whereupon the trustee
shall fix the time and place of sale, give notice thereol as then required by
law_and proceed to foreclose this trust deed in the manner provided in ORS
86.740 to 86.795.

13, After default at any fime

prior to live days before the date set by
the trustee for the trustee’s sale, rhg

grantor or other person so privileged by
ORS 86.760, may pay to the b £} or his 5 in interest, respec-
tively, the entir~ amount then due under the terms af the trust deed and the
obligation secured thereby (including costs and expenses a
enlorcing th: terms of the obligation and trustee’s and att,
ceeding $50 each) other than such portion of the principa,
be due had no default occurred, and thereby cure the default, in which event
all foreclosure p. i shall dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and
place designated in the notice of sale. The trustee may sell saj
parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trastee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthtulness thereof. ‘Any person, excluding. the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of-sale to payment of (1) the expenses of sale. in-
cluding the compensation of the trustee and a reasonable charfe by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the intercst of the triustee in the trust
deed as their interests may appear in the order of their priarity and (4) the
surplus, il any. to the grantor or to his successor in interest entitled 1o such
aurplus.

i€, For anv reasan permitted by Jan Beneliciary may fnom fime to
finte APPAINE A SANE OF IuTVesWUS 10 any frusten natied hetein or to any
auceessor mustee appointed hereunder. Upon such appointment, and without
conveyance 10 the successor trustee, the latter shall be vested with all title,
powers and _dutiex conterred upon any  frustee herein named or appointed
hereunder. Each such appointment and substitution shall be made by written
instrument executed by beneficiary, conlaining refetcnce to this trust deed
and its place of record, which, when recorded in the office of the County
Clerk or Recorder of the county or countics in which the property is situated,
shall be conclusive proof of proper appointment of the successor frustee,

17. Trustee accepts this trust when this decd, duly erecuted and
acknowledged is made a public record as provided by law. Trustee i not
obligated to notily any party hereto of pending sale under any other dred of
trust or ol any action or proceeding in which Arator, bencticiary or trustee
shall e a party unless such action or proceeding iy rought by truster.

him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

NOTE:
or savi~gs and loon ossociation authorized 1o do
real property of this state, ins subsidiarivs, affiliates, agents or branches.

The Trust Deed Act provides that the trustee hereundei must be either an attorney,
business under the laws of Oregon or the United States, or a title insvrance company qutharized to insure title to

who is an active member of the Qregon State Bor, a bank, trust company

v ioe




The grantor warrants that the proceeds of th

(a)* primarily for grantor’s personal, famnily,

(b) for an organization, 3

Ppurposes.

This deed applies to, inures to the benefit of and
tors, personal. representatives, i,
contract secured hereby, whet,

line gender ;i )

ine and th

IN WITNESS WHEREOF, said grantor has hereunto set

by lining out, whichever warranty (a) or (b) is
not applicable;. if warranty (a} is applicable and the beneficiary is o creditor
or ‘such ‘word " is* defined in the Truth-in-Lending Act. and Regulation Z, the
beneficiary MUST omply with the Act and Regulation by making required
disclosures; for this Purpose, if this instrument is to he a_FIRST lien to finance
the purchase.of a dwelling,. use Stevens-Ness Form No. 1305 or’ equivalent;
if this instrument is NOT to be o fiest-lien, yse Stevens-Ness Form No. 1306, or
equivalent. If compliance - with the ‘Act not ‘required, disregard this notice.
{1f ‘the 'signer of the above is o corporation, B . P .

use ‘the form of acknowledgment oppesite.]

* IMPORTANT. NOTICE: Delete,

' {ORS :93.490)

STATE OF OREGON,

Persbnally appeared the above named
Charles F. Mateson
L --and acknowledged
ment to bew‘H{g—* e
and that the sea

\Before-mex- 7. A1 e,
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REQUEST FOR FuLL RECONVEYANCE
To be wsed only when ebligations hove been paid.

Trustes

The ‘undersigned is the legal owner and holder of all indebtedness secured by the fore

trust deed have been lully paid-and satisfied.. You hereby :are directed, on
said trust deed or ‘pursuant to statute, to cancol all avidences of indebte
horowith together:with said trus¢ deed?) and to reconvey, without warranty, to
estate now held by you under the same, Mail reconveyirice’ and documents ‘to:

DATED:,

each for himsell and mat s

Personally appeared

devisees, administrators, execy-
waner, including pledgee, of the
ever the context so requires, the

. and

—-who, being duly sworn,

Ior fheother.dld ;ay that the former is the

attixed to the

of said corporation and that said
O | half of said corporation by. author
em acknowledged said instrum;

. D. Milne

--president and that the latter is the

--» & corporation,

regoing instrument is the corporate seal
instrument was signed and sealed in be-

County Clerk

ity of its board of directors; and each of
ent to be jts voluntary act and deed.

(OFFICIAL
SEAL)

NESS LAW PUB, co., PORTLAND, ORE.

ording return to
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+ 0. Box 515
» OR, 97383
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