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THIS TRUST DEED, made this}8%. . day of ......December. . . .............................1978.. . between

....... ANDREW G..BIRD.and BOBBIE J. BIRD. husband and wife...........................

S et iiiiiiieiiieeo.....as grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;
WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
K% 5““‘-Cm{§¥é§ﬁ€¥hgf%ﬁﬂmda$dgﬁidga ?}ggthin¥222§%ND PARK, in the County of Klamath, State
2

regon an un the following_described land
parce1§ sltu in Lots 1 and Section 15 Township %2 South, Ranggg7 E:gt of t:hen ’

Willameite Meridian, and being more particularly described ai follows:

PARCEL Beginning’at the Northwest corner of said Section 15, Township 34 South, Range 7
Fast of the Willamette Meridian, and running thence along the North line of said Section
North 89° 42' 15" East 400 feet; thence South 62,42 feet; thence South 46° 57' 20" West
408.82 feet to the Northeasterly bank of the Williamson River; thence following said river
bank North 37° 53' 20" West 136.90 feet; thence North 16° 33' West 60.98 feet to the West
line of Section 15; thence Northerly on said Section line 172.92 feet to the point of
beginning.

PARCEL 2 Beginning at the Northwest corner of Section 15 Towuship 34 South, Range 7

Fast of the Willamette Meridian and running thence Rorth 899 42'15" East 400.0 feet along
the North line of said Section 15; thence South 62.42 feet; thence South 50° 43' 50" East
453,16 feet; thence South 760 17' 30" East 886.79 feet to the true point of beginning

of this description; thence South 35° 56' 30" West 446,55 feet to a point on the North-
easterly bank of Williamson River; thence South 45° 32' 20" East 84.00 feet; thence North
44975217 10" Rast 411.58 feet; thence North 34° 25' 40" West 156.01 feet, more or less,

to the true point of beginning of this deacription.

which said described real property is not currenily used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditamenis, rents, issues, profits, water rights, easements or privileges now or
hercafter belonging to, derived from or in anywise appertaining fo the above described premises, and all -plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogothor with oll awnings, venotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and buili-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafier acquire, for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum of FOURTEEN Tg%gSAN? 8&“
(5,;1-41 900.00 } Dollars, with interest thereon according to the terms of & promissory nofemj ’rhNQ ylz o the
beneficiary or érder_and mads by the grantor, principal and interest being payable in monthly installments of 362.26. .. .. commencing
~.January. h 5

- ‘This trust deed shall furthier secure the payment of such additional money, acqulsition of the property by the beneficlary after default, any balance remaining in the
if any,-as may be losped .hereafter by the beneliciary to the grantor or others  reserva account shall be credited to the indebtedness. If any authorized reserve account
having an-interest in the above described property, as may be evidenced by &  for taxes, assessments, ingurance premiums and other charges is not sufficlent” at any
note or notes. If the indebtidness secured by this trust deed Is evidenced by  f{ime for the payment of such charges as they become due, the grantor shall pay the
more’ than one note, the beneficlary may credit payments received by it upon  (eficit to the Leneficlary upon demand, and if not paid within ten days after such demand,
any of safd notes or part of any payment on one note and part on another, the beneficiary may at its optlon add the amount of such deflcit to the principal of the
as the beneficiary may elect. i obligation secured hereby. .

The grantor hereby:covenants t8 and with the: trustee and: the: beneficiary - -Should; the -grantor: fail to:keep ang of .the foregoing covenants, then the
herein that the said premises and property conveyed by this “trust - deed asre beneficiary wmay-at -its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
executors and sdministrators shall warrant and defend his eald title thercto the grantor on demand and shall be secured by the lien of this trust deed. In
agalnst the claims of all persons whomscever. _ this connection, the beneficiary shall have the right in its discretion to complete
Vil any improvements made on snid premises and also to make such repairs to said
The grantor covenants and agrees to pay sald note according to the ferms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, -alli taxes, assessments and other charges levied against
sald property; to keep said property frce from all encumbrances having pre- The grantor further agrees to comply with all jaws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction  covenants, conditions and restrictions® affecting said property; to pay ail costs,
or hereafter constructed on said %remlses within six months from the date tees and ‘expenses of this trust, including the cost of title search, as well as
hereo! or the date construction is hereafter cominenced; to repair and restore the other costs and expenses of the trustee incutred in connection with or
promptly and In good workmanlike manner any building or improvement ou  in enforcing this obligation, and trustee’s and attorney's fces actually incurred;
sald property which may be damaged or destroyed and pay, when due, all to appear in and defend any actlon or proceeding purporting to affect the secur-
coats Incurred therefor; to allow beneficiary te inspect sald property at all ity hereof or the rights or powera of the beneficiary or trustee; and to pay zall
times during construction; to replace An{ work or materials unsatlsfactory to costs and expenses, including cost of evidence of title and attoraey’s feea in 8
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the court, in any such action or procecding In
fact; not to remove or destroy an{ building or improvements now or hereafter which the beneficinry or trustee may appear and In any suit brought by bene.
constructed on sald premises; to keep all buildi and {mpr ts now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erected upon said property in good repair and to commit or suffer deed,
no waste of said premises; to keep all buildings, property and improvements
pnow or hereafter erected on sald premises continucusly insured against Joss The bencticlary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to thne require, annual statement of account but shall not be obligated or required te furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a company or companies acceptable to the Lene-
ticlary, ;nld to dellv;lr thle orlgllna]‘pollcy (';f ti}r:sml-)anc:c"lia corretzét ;lurén nn(;i W‘l:;: It Is mutually agreed that:
approved loss payable clause in favor o e beneficlary attached and wi
ggmtum pald, ptoy the principal place of business of th? heneficiary at lemst 1. In the event that any portion or all of sald property shall be taken
Ifteen days prior to the etfective date of any such policy of insurance. = If under the right of eminent domain or condemnatfon, the beneficlary shall have
said policy of insurance is not so tendered, the beneficlary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
Alscretion obtain Insurance for the benefit of the beneficiary, which insurance  tion or procecdings, or to make any compromise or settlement in connectico with
shail be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that ail or any portion of the money's
obtalned. payable as compensation for such taking, which are in excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necessarily paid
That for the purpose of providing regularly for the prompt payment of all taxes, ©OF incurred by the grantor in such proceedings, shall be paid to the beneliciary
assessments, and governmental charges levied or assessed against the above deseribed pro- and applied Dy it first upon any remsonablc costs and expenses and attorney’s
perty and insurance premium while the indebtedness secured hereby is in excess of 80% fees necessarily pald or lncm‘-ired by the heneficiary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was bt:‘xl?:ce applied upon, ﬂ;ekln ebthe ness Selﬂ-\rgd hereby; snd the grantor agrees,
Tade or the benefielary’s original appralsal value of the properly &t the time the loan 5% ILS OWR €XESast 0 g snch and iy pon the beneficia el
was made, graptor will pay to the beneficiary in addition to the menthly payments of e Ry Y In su P promptly upon the beneficiary's
principal and Interest payable under the terms of the note or obligatlon secured herehy request.
on the date installments on principal and Inlerest are payable 2n amount equal to 1/12 2, At any time and from time to time upon written request of the bene-
of the taxes, assessments, aml other charges due and payable with respect to sald property  ficlary, payment of its fees and presentation Orothls deed and the note for eo-
within each suececding 12 months and alse 1 /30 of the insurance premium payable with dorsement (in cnac of full reconveyance, for cancelintion), without affectiag the
respect o sald property within each succoeding three yeuts while this Trust Deed §s dn unmm{ of any porson for the payment of the lndebtedness, the trustce may (8).
effect ay estimated and directed by the benefielary. Beneficlary shall pay to the grantor consent to the making of any map or plat of sald property; (b) juin In granting
Interest on sald ameunts at a rate not less than the highest rate authorlzed to be pald any easement or creating and restriction thereon, (¢) join in an -ubor%lnnlon
by banks ov their open passbook accounts minus 3 /4 of 195, If ‘such rate Is less than or other agreement affecting this deed or the llen or charge hereof; {d) reconvey,
4¢s,, the rate of Interest pald shall be 4. Interest shalt’ be computed on the average without warranty, all or any part of the property. The grantce in any reconvey-
monthly balance in the nccount mnd shall be pald quarterly to ‘the grantor by crediting ance may be described as the ‘'person or persons legnlly entitled thereto” and
to the escrow account the amount of the interest due. the recitals thereln of any matters or facts shall be conclustve proof of the
X . truthfulness thercof, Trustee's fees for any of the services ln this paragraph

. shall Lo $5.00.
While the grantor is to pay any and all taxes, assessments and other clisrges el .
or assessed against safd property, or any part thereof, before- the same begln to bear con(ll?ﬁnnlz: ‘:,‘:"{%,'2:‘;“,:ﬁﬁ‘{:"ﬁﬁ gﬂ;ﬁor&;x}xy r:).;lm’:s“;||'¢)imcrtv:l"r:}::’o‘!,utl:’l?z ‘rhoc-
Interest and also to pay premlums on all Insurance policles upon sald property, such pay-  pury affected by this deed and of M;y pcr{o’nal gl roperty locgled thereon ° il
ments are to he made through the heneficiary, as nforesaid, The grantor herchy authorizes grantor shall default In the payment of M;y lndz-)l.ngdne’ss secured herehy or in
the beneficlary to pay any and all tases, assessments and. other charges levled or Imposed  $he performance of any agreement hercunder, grantor shall have the ri Y to ool
sl e U st s o b e sty ettt by e ot ol ueh ept, otheh royales and pofls sarsed prion, e Sl hey
in the amounts shown on the Statements suhmitted-by the Insurance earriers or thelr cep- ficiary mﬁi ﬁ;.l m?;)tnlmz' wifggu:ngotlze elth:r tmepmgo rbye:esuer:“er&rtg; t:enr:
resentatives and to withdraw the sums which may be required- from the reserve -account, celver to be appointed hy ~ a court, nnd' without regard ':o the adequacy of an:
ir any, established fur that purpose. The grantor agrees fn o cvent to huld the beneflelnry security for the indebtedness hereby secured, enter upon and take possession of
responsiible for fallure to bave any insurance written or for any loss or damage growlng snid property, or any part therco!, in its own name aue for or otherwise ocollect
out of a defect in any insurance policy, and the beneficiary hereby I3 authorized, In the the rents, [ssues and profits, including those past due and unpaid, and apply
cvent of any loss, to compromise and settle with any insurance company and to apply any the same, less costs and expenses of operation and collection. Including reason-

such insurance receipts upon the obllgatlons secured by this trust deed. In computing the able attorney’s fees, upon any indebtedness secured hereby, and In such order
amount of the fndebtedness for payment and sattsfaction In full or wpen sale or other a8 the beneficiary may determine. K
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The entering upon nnd taking possession of sald property, the collection  nouncement at the time fixed by the precedin, tponement. The trustes shall
fssues and profits or the proceeds of fire and other insurance pol. deliver to the purchaser his deog in ml:m ar rgqglou by law, conveylng the g_?-
3

y taking or damage of the property, and perty so sold, -but without any covenant or wnrrnntg. expreas or implied.
on or seleasc thercof, as aloreaald, shalt nol cure or walvo any de. recitels in. the d e conclusive proof of the

otice of default hereunder or invalldats any act done pursuant to  truthfulness thereof. Any person, excluding the trustes but including the grantor
and the beneficiary, may purchase gt the sale,

5. The grantor shall notify beneflciary in writing of any sale or con- 9. When the Trustee sells pursuant to the powers provided herein, the
tract for sale of the above described }:roperty and furnish heneficiary on a trustee shal) a?p) the proceeds of the trustee's sale as follows: (1) To
form supplied it with such personal information ooneemlng the purchaser as the expenses of the gale includi the trustec, and a

g p of the
would,o cha.rlly be required of a new loan applicant and shall pay beneflciary  reasonable char, e by the attorney, (2) To the obligation secured by the
a gervice charge.

trust deed. (3} To all persons having recorded liens subzequent to the
Interests of the trustee in_ the trust deed ag their interests appear in the
6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in payment of any indebtedness secured hereb{ or in performance of any deed or to his successor in Interest entitled go 8u

agreement hereunder, the beaeficlary may declare al

ch surplus.

mediately due and payable by delivery to the trustee of written notice of default 10. Tor any renson permitted by law, the beneficlary may from time to
and election to sell the trust. property, which notlce trustee shall cause to be time int a or 3 1o any trustee named herein, or to any
duly filed for record. Upon delivery of sald notlce of default and election to sell, trustee appol hereunder. Upon such appointment and without con-
the beneficiary shall deposit with 'the trustes this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes and documents evidencing expenditures secured hereby, whereupon the and duties co

nferred upon any trustec herein pamed or appointed hercunder, Each
trustees shall fix the time and place of sale and glve notice thereof as then such appoint

ment and substifution shall be made by wrltten Instrument executed
required by law. by the beneficiary, conta| ning reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
7. After default and 8ny time prior. to flve days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor or other person so proper intment of the trustee,
privileged may pay the entire amount then due under this trust deed and

the obligations secured thereby (including costs and expenses actually Incurred 11.. Trustec accepts this trusé when this deed, duly executed ang acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a public record, as Provlded by law. The trustee is uot obligated
not exceeding $50.00 each). other than such portion of the principal as would to notify any party hereto of pend| ng sale under any other deed of trust or of
not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, bene iciary or trustee shall be a
o . party unless such. action or proceeding s brought by the trustee.
8. After the lapse of such time as may then be required -by law following :
the recordation of said notice of default and giving of safd notice of sale, the ‘o 12 This deed applies to, inures to the benefit of, and hinds all parties
toe shall sell said property at the time and place fixed by him In salid notice hereto, thefr heirs, lagat devi , admi 8, ex , s an

.of aale, either as a whole or in aeg?mte parcels, and in such order as he may de- assigns, The term “beneficlary’ ghall mean the hclder and owner, including
termine; at public auction to the ghest bidder for cash, in lawful money of the gled see, of the note secured hereby, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may postpone sale of all or erein, ‘In-construing this deed and whenever the context so requires, the mna.
any portion of said property by public announcement at such time and place of culine gender includes the feminine and/or neuter, and the singular number iu.
sale and from time to time thereafter may postpone the sale by public an. cludes the plural, :

IN WITNESS WHEREOF, said grcntof has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON i —-..(SEAL)
County of ,558

THIS IS TO CERTIFY that on this“Lday o December : 1878

S Notary Public in and for said county and state, personally appeared the within named...._.___ N N
S to me, péi;cgqu}j' kpown to be the identical individual® named in and who executed the foregoing instrument and acknowledged to me that
’ th?_x‘éx%t;.‘{he‘ §nga freoly and voluntarily for the uses and purposes therein expressed.

R . - B O

h.mm }O}HE.E‘IOF. I'have herounto set my hand and offixed
SRS P

-~ befcre me, the undersigned, a

e

¥ [

" certify that the within instrur%%xht
was receiBed for record on the _9th
, ecember 198
B powr use Tis at 3:27  o'clock. P M., and recorded

FOR RECORDING inbook . M/8 on page 27369

Record of Mort;,;ages of said County.

{1 TIES, WHERE:(;
Sy

ss‘frp'}'f and cmdsecd of Cotnty

County Clerki

' * Deputy

Fee $6.00

TO: William Sisani

i
ore,’,

The undersigned is the legal owner cnd holder -
have been fully paid and satisfisd. " You hereby ‘are directed, on
pursuant to statute, to cancel all evidences of indebtedness secured

o trust deed) and to reconvey, without worranty,
same. Lo

. Klamé!b Fifsfufederral'Savings & Loan Association, Beneficiary

DATED:

oeys
»




