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THIS TRUST DEED,' made this.... . .. . ...day X : NoXETT L, 197.8“, between
Jack P. Baggel d wite

, as Grantor,
................. , as Trustee,
fe » as Beneficiary,

TRUST DEED

WITNESSE1H:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in_.. ..Klamath " “County, Oregon, described as*

Lot 1, Block 27, of THIRD ADDITION TO KLAMATH RIVER ACRES, TOGETHER WITH
an undivided interest in Lot 10, Block 27, designated as a marina for

launching and docking pleasure boats, in the County of Klamath, State of
Oregon

together with all and singular the t ts, heredit; and appurtenances and all other rights thereunto

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attach
tion with said real estate,

belonging or in anywise
ed to or used in cennec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

reement of grantor herein contained and payment of the
sum ollwe lve. Thousand. Two. Hundred .Dollars and No/ 100———=emsin contai

. phhER AT L e Gl Y VU Dollars, with interest
thereon according to the terms of a _promissory note of even date herewith, payable to benefticiary or order and made by grantor, the
tinal payment of principal and interest hereof, if not sooner paid, to be due and payable

19

llment of said note

» interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the Mmaturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real pr.

operty is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: - (a).consent to the making of any map or plat ol said property; (b) join in
1. To protect, prescrve.and. maintain- said property 'in *good condition  &ranting any ecasement or creating any restriction thercon; (c) join in any
and repair; not.to, remove or. demolish any building or. improveément thereon; subordination or other afireement affecting this deed or the liernr or charge
n0t to commit or. permit any waste of. said. property, .. 3 o .. thereol; (d) reconvey, without warcanty, all or any part of the psoperty. The
To complete or restore - promptly. and +in good and workmanlike grantee in any reconveyance may he described as the Uperson or  persons

buildi 3 !

any 4 o Y ment which may be constructed, damaged or legally entitiod thereto,” and the recitals there'n of an:
destroyed thereon, and pay when due all costs incurred therelor., :

s matters or facts shall
: be f.:onclusivv. proo{ of the truthlulness thercof. Trustee's fees Jor any of the
3. To comply with all laws, ordinances, régulations, covenants, condi- services mentioned in this paragraph shall be not Iess than §5.
tions and restrictions allectingsaid property;” it the benelicia
. H »

Ty S0 requests, {o ) 10. Upon any detault by
join in 4 such i pursuant to the Unilorm Commier~ time without notice, cither ir acrsan, by agent or by
cial Code as the bencliciary may require and to pay lor liling sanie in the - pointed by a court, amd without rega
proper public ollice or oftices, as well as tho cost ol all lion searclies made the indebtedness hereby secured, ertes upon and take possession of said prep-
by tiling ofticers or searching agencics as may be deemed desirabils by the erty or any part thereol, in its OWn name sue or otherwise collect the rerts,
beneliciary. T e e . Issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter eirected on the said premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene.
and such other hazards as gle ﬁf elicgtrﬁ gf{fﬁB ]:@e rg[ézT_- uire, in ticiary ‘may determine.
an amount not less than §.L11 L. ... 2. LG Ve L] iften in - . 11. The. entering upon and taking possession of said property, :he
i ble to the b e Y, with loss payable to the Iatter; all  collection of such rents, issues and profits, or the proceeds of lire and other

insured; "~ “insurance policies or compensation or mvards for any taking or damagde of the

{ sh BE ¢ ] (] A property, and the application or reicase thereo! as aforesaid, shall not cure or
deliver said policies to the bencliciary at least fifteen da waive any delault or notice ol default hereunder or invalidate any act done
tion of any policy of insurance now or - hercalter placed on said buildings, pursuant to such notice,
the beneliciary may procure the same at Arantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other msurance policy may be applicd by beneli-  heceby or in his performance of any agreement hereunder, the beneliciary ntay
Ciary upon any, '“deb“d"_”’ secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneficiary the entire amount so collected, or  and it the above described real property is currently used for agricultural,
any. part. thereol, may be released: to. grantor.-Such application or release shall  fimpber or drazing purposes, the benehiciary may procecd to foreclose this trust
not cure or waive any detault’or notice of delault hereunder or invalidate any deed in equily, as a mortdage in the manner provided by law for picrigage
act done pursuant to such. notice. : 5 . foreclosures. However il said real Droperty i

- To keep said premises Iree from construction Lens and to pay all ficiary at his election may proceed to fore
taxes, assessrrients: and other charges that may be levied or assessed upon or i S e this trust deed by advertisement
against said property belore any part of such taxes, assessments and other and sale. In the latter event the benefici.
charges become past. due .or delinquent and promptly. deliver receipts therefor

B ! ary or the trustee shall execute and
by b s cause to be recorded his written notice of delauit and his election to sell the
to beneficiary; should the' grantor fail to make payment of any taxes, assess—

f ¢ A 'S said described real property to <atisly the obligations secured hereby, where-
frenls, insurance premiums, liens or other charfes payable by grantor, either  ypon the trustec shall fix the time and place ol sale, give notice therenf oo e
by direct payment or by providing beneficiary with funds with - which to- required by law and proceed fto loreclose this trust deed in the manner pro-
make such payment, beneficiary may, at its option, make payment theteof, vided in ORS 86.740 fo 86.795.
and the amount so_paid, with intercst at the rate set forth in the note secured 13. Should the benelicinry elect (o loreclose by advertisemsent and «ale
hereby, together with the obligations described in paragraphs 6 and 7 of this  tnen alter delault af any time prior (o live days belore the date weo by the
frust deed, shall be added to and become a.part of the debt sccured by this — roriee o the trustec’s sale, the frantor or other petson. o privilegrd by
trust .deed, without waiver of any rights arising from breach of any of the ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants, hereol and lor such payments, wth inferest as aloresaid, the prop- tively, the entire amount then due under the formys of the trus?! deed and the
erly hereinbelore described, as well as'the grantor, shall be bound fo the' ,pplliion seoured thereby (including costs and expenses actually incirred. in
same extent that they are bound lor. the payment:of the obligation herein enlorcing the terms of the obligation and trustee’s and altorney’s fees not sy.
described, and all such payments shall be immediately due.and payable with- ceeding $50 cach) other than such portion of the principal as would not then
out notice, and the nonpayment thereof shall, at the option of the beneliciary, he due had no delault occurred, and thereby cure the default, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure pr dings shall be dismissed by the trustee.
constitute a breach of this trust deed. : L E ; P 14, Otherwise, the sale shall be held on the date and at the time and
- To.pay all costs, lecs and . expenses of this trust including the cost . place designated in the notice of sale. The trustee may sell said property either
of title search as well as the other costs and expenses of the' trustee mcurle_d in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this oblidation and: trustee's and attorney’s auction to the highest bidder for cash, payable at the time ol sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
- {o appear in and delend any action or proceeding purporting to  ,p. property so sold, but without any covenant or warranty, express or im-
affect the security rights or powers of beneliciary or trustee; and in any-suit, .. ried " The' recitals in the decd of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including o1 e trathlulness thereof. Any person, exchuding the trustee, but incliding
any suit for ‘the foreclosure of . this deed, to pay all costs and cxpenses, In-_ - the grantor and beneficiary, may purchase at the salr.
cluding evidence of title and the benelicidry’s or trustee’s aftornes’s fees) the 15, When trustec sells pursuant to the
amount of attorney’s fees mentioned in this paragraph 7 in all caxen xhall be shall apply the proceeds of sale to Pavniont o
tived by the trial vourt and in the event .ol an appeal trom any judgment oy chnfing the Cuinpensative of the trustoe
decree bl the trial contt, grantor Jurther aeces i pay sinch sihip as the aps Atlaenoy. 120 o the i
pellate court shall adludge rvasonable as the benehiclary's or rrustee's atfore having recordsd liens atiba
ney's tees an suok appeal,

Arantor hereunder, Lenelici.

may at any
A receiver fo he oap.
el o the adequacy of any wcarity for

powers provided herein, frastee
t (1) the expenses of sale, in.
amd a remanable vRAtde Dy frustee’s
S osevuint by the frant deed, 59 1o all person<
Nuent to the interest o the trustee in the trust

Y deed as their interests may appear i the order of their priotity and (4) the i
1¢ is mutually agreed thats . . surplus, it any, ta the Nrantor or to his successor in interest entitled to such |
8. In the event that any portion or all of xaid property shall be taker surplus. i
under the right of inent o in or ' i beneticinry shall have the - - 16. For any reason permitted by daw beneliciary may Irom time o i
right, it it so elects, to rcquir.c that all.or any. portion of the monies payable . time R

appaint a SHCCESSOr OF SUCCEssOrs (0 any frustee nameld herein or to any
as compensation lor such taking, which are in excess of the amount required successor frustee appoirted hereunder.

or n
) the liability of any person lor the payment of the indc{:redqq

Upon such appuintment, and without
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or conveyance (o the successor trustee, the Latter shall be vested with all title,
incurred by grantor in such proceedings, shall be paid 1o beneliciary and powers and duties conferred upon any trustee herein pamed or appointed
applied by it first upon any reasonable costs and expenses and attorney’s lees,

hereunder. Each such appoinrmr:nr and substitution shall be made by written
bath in the trial and /] cotrts, ily paid or red by bene- instrament executed by bencliciary, containing reference ro this trust deed
liciary in such proceedings. and the balance applied upon the indebtedness and its place of record, which,

when recorded in the office ol the County H
secured hereby; and grantor agrees, at its own, expense, to, take such actions Cletk or Recorder ol the caunty or counties in which the propesty is sifuated, t
and ‘execute such ‘instruments as shall ‘he necessary ‘in obtaining such ¢om. shall be ‘conclusive praol of Propes appointatent of the surcessor teaster, :
npemsation, promptly upon beneliciary's request,
9.

. Trustee accepts thiv trust when this devd. duly  executed  amd

t any time and from time to time upon written request of bene- acknowledged is made a public record ax provided by law, Truster is not

liciary, payment ol its loes . and presentation of this decd . and the note Jor . obligated to notity any purty hereto of pending sale under any other deed of
endarsement (in case of full-r yances, )y without p i

“trust or ‘of -any -action or praceeding in which grantor,

beneliciary or trustee
5, trustee may shall be a party unless such action or proceeding is br.

ought Ly trustee.

NOTE: The Trust Deed Act provides that thé ‘trustes ‘heretinder must Be either ari aiiorhey, who 'is an dctive ‘member of
or savings and loon. association authorized 1o do business under the lows. of QOregon. or the United Stutes, g title insuran

the Oregon State Bor, a bank, trusr cemaeny
property of this state, its subsidiaries, affiliates,“agents or branches, or the United States or any agericy thereof.

e company outharized fo insure tite to res!




The grantor covenants and agrees to and with the Beneficiary and- those claiming under him,
fully seized in fee simple of said described real propert

enpept Mortgage to the Depatr tment

in Book M&77 page“967‘withﬁthe grantors

and that he will

that he is law-

and has a valid, unencumbered title thereto

ovaeperans'Affalrs recor
assuming said Mortgage

warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented‘by the above described note and this trust deed are:

(a)* primarily tor grantor’s personal, tamily,
XEXKHor an organization, of (even if grantor is a na
purposes.
This deed applies to, inures to the benelit of
tors, personal repr tives, ors and g

household or agrx'cultuml purposes (see

and binds all parties hereto,
The term beneficiary shall mean the holder and owner, including pledgee, of the

Important Notice below),

tural person) are for business or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu~

contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
includes the femini

masculine &

1N WITNESS WHEREOF, said grantor has hereunto set

———

« |MPORTANT NOTICE: Delete, by lining ‘out,
not applicable; if warranty ‘applicable an
or such ‘word
heneficiary ‘MU

1. and “Regulation '

h-in-Lending Act and Regulation Z,
by making required

e s and the neuter, and the singular number includes the plural.

d year first above written.

ranty -{a) of (b) is
i is “a creditor

the

disclosures; for this purpose,.if this ,Lins!rumzm Is.to be a FIRST lien' to_finance .

the  purchase of- a dwelling;

use Stevans-Ness Form No. 1305 or equivalent;

if this instrument is’ NOT to be a first lien; use’ Stavens-Ness Form No. 1306, or,

eq t. If p with . the Act .not required, ._disregurd'

{1f the sigrier of the above'is o corporation,
use the form of acknowledgment opposite.}

STATE OF OREGON, "
ced th'e ial;o“v' niamed.
A

eqngnd Ecknb'wledg'ed ‘the foregoing instru-
ment to bs.. -\ ... .voluntary act and deed.

(OFFICIAL

this_notice..

{ORS 93.430)

'STATE OF OREGON, County of.
. , 19...
and
. ‘who, being duly sworn,
each for himself-and not one for the other, did say that the former is the

president and that the latter is the

., @ corporation,
and he seal atfixed to the foregoing inst is the corporate seal
of said corporation and that said instrument was signed and sealed in be-
half of said corporation by authority of its board of directors; and each of

. them acknowledged said instrument to be its voluntary act and deed.

. Before me:

A (OFFICIAL

NOTARY. FUBLIC-ORES

i i for Oregon

SEAL)

My :commission expires:

B@riin K. moké’[ /.

-, REQUEST FOR FULL RECONVEYANCE

. Yo be used only when obligations have besen paid.

Ao Trustee

The underlsignedlisvﬂie,_l.eénl owner and holder of all indebtedness secured:by the foregoing trust deed. All sums secured by said

trust deed have been fully, pai

d and satistied. You hereby. are directed, on payment to you of any sums owing to you under the terms of

tiad,

said . trust. deed.or pursuant, .to statute, to cancel all evi

hérewith toggt_her wi y aid:trust g'eed )_,vaxn’d to reconvey,

estate now, held by!y u’-undgx_{ the same. Ma

;.of_indebt secured by said trust deed (which are delivered to you

without warranty,', to_the parties designated by the terms of said trust deed the
4conv syance: and documents 050 el e

Do not lose or destroy this Trust Desd OR THE NOTE which it secures. Both must be delivared to the trustes for conceliation before reconveyance will be mede.

~ TRUST DEED

{FORM No. 881}
LAW PUB. cOo.. PORTLAND. ORE,

.. .. STEVENS-NESS

“ RECORDER'S USE

—___-—————’_’___—_:————‘-—_————"W——_—..

SPACE RESERVED

e

STATE OF OREGON
ss.
County of
I certify that the within insiru-
for record onthe
6thday of

ﬂt..].O,Zﬂs..v.,‘o‘clock..A..M ., and recorded

in book....m78. ......... on page &l e ..0r

as file/reel number

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.

FOR

i
i

ded January 18, 1977

I
3




