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59398 ; TRUST DEED ‘Gf—zg_‘ﬁagez?llsz‘ )
’I'HISTRUSTDEED.madethis3«$S.dayof ‘.........December..............................19.78..,between
............GARY..STELLE.and.LINm..S‘]EELLE...hnsband.and.wife...............................
...........................................................‘.............asgrantor,WilliamSisemore.astrustee.end
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOQCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WTE e0le

: - WITNESSETH: :
The grantor irrevocably grants, bargains, sells ‘and conveys to the trustee, in trust, with power of sale, the property in
Klamath. County, Oregon, described as:

Lot 29, in Blcck '21 4‘ OREGON SHORES SUBDIVISION - UNIT 2, TRACT
1113, according to the ;fé‘ffici.’al:: plat thereof on file in the
office of the County clerk of Klamath County, Oregon:

which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profifs, water rights, easements or privileges now or

hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all : plumbing, lighting, heating. venti-

lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such es wall-to-wall carpeting and linoleum, shades and buili-in appliances now of hereafter installed in or used in connection

with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the purpose of securing

performance of ecach_agreement of the granter herein contained and the payment of the sum of EORTYFIVETHQUSANDM Nm
(5_5100 :Q ...... ) Dollars, with interest thereon according to tha terms of o promissory note of even d§ ’
beneficiary or order and made by the grantor, principal and interest being paysble in monthiy installments of $..:

January.-25th.. L1979

This trust.deed shall further sccure the payment of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the
it any, as may be loaned hereafter by the beneficlary to the grantor or others reserve . account shall be credited to the indebtedness, 1f any authorized reserve account
having an Interest in the above described r0pert¥. as may be evidenced by & for taxes, ‘assessments, insurance premiuma snd other charges Is not sufficient at any
note or potes:- 12 the Indehtedness secured b, this trust deed I8 evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more. than -one note, the. heneficiary may credit payments recelved by it upoh . deflelt to the beneficlary upon emand, and if ot paid within ten days after such demand.
any of sald notes ar part-of any payment on one note and part on another, the beneficlary may at its option add the amount of such deflcit to the principal of the N
as the beneficlary may elect. obligation secured hereby.

h. poysble to the
... cOMMeNCing

The tor hereby covenants to and- with the trustee. and- the _beneficlary, . - . _Should the, grantor. fail .to keep. any -of the foregoing covenants, then the
herein that the said premiges v and - property- conveyed by -this: trust deed dres > beneficiary.may ‘at-its option carry out- the same, and all its expenditures there-
free and clear of all “encumbrances and  that the grantor will and his heirs, for shall draw interest at the rate specified in the note, shall be repayable by
shall werrant and defend his said title thereto the grantor on demand and shall be secured by the lien of this trust deed. In

K this connection, the beneficiary shall have the right In its discretion to complete

an
agalost the claims of all persons whomsoever.

R 27 any improvements made on sald premises and also to make such repairs to said
The grantor covenants and agrees to pay said note according to the terma property as io its sole discretion it may deem necussary or advisable.
thereo! and, when due, -all- taxes, assessments and other charges levied against
said property; to keep said property free from all epcumbrances having pre- The grantor further agrees to comply with 8l laws, ordinances, regulations,
cedence over this trust deed; to complete all bulldings in course of construction covenants, conditions and; restrictions atfecting said property; to pay all costs,
or hereafter constructed cn said remises within six months from the date fees and expenses of this trust, including the cost of title search, 88 well as
R hereot or the date construction is hereafter commenced; to repair and restorc the other costs and expenses of the trustee incurred in connection with or
(RS promptly and in good workmanlike manner any bullding or improvement on in cnforcing this obligation, and trustee’s ang attorney's fces actually incurred;
said property which may be dameged or destroyed and pay, when due, sall to appear In and defend any action or proceeding_purporting to affect the secur-
costs incurred therefor; to allow beneficiary to inspect sal property 8t all ity hercof or-the rights ‘or powera of the heneficlary or trustee: and to pay all
times during comstruction: to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen days after written notice from beneflclary of such reasonable sum to be fixed by the court, in any such saction or proceeding fo
fact; not to remove or destroy an building or improvements now ov hereafter which the beneficinry or trustce may npfcnr and in any suit brought by bene-
constructed on said premises; to keep ali buildings and improvements now or ficlary to foreclose this deed, and ail sald sums shail he secured by this trust
hercafter erected upon sald . property in good repair and to commit or suffer deed,
no waste of sald premises; to xeep all buildings, propert{' and improvements
now or hereafter erected on sald premises continuously Insured agninst loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, anpual statement of account but shall not be obligated or required to furnish
in a sum Lot less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a pany Or It ptable to the bene-
ficiary, ;nld to deuv‘flr thle orlglinalfpolicy rt:( tilx‘\su%ancehlix coyre&t {ordm un&i wgt: It is mutually agreed that:
M ) approved loss payable clause in favor o e beneficlery attached and Wi
g PEmium_ pald, Py fthe principal place of business of the beneficiary at least 1. In the event that any portion or all of said_property shall be taken
itteen days prior to the effective date of any such policy of insurance. 1f under the right of eminent domain ot condemnation, the beneficia shall have
sald policy o? insurance 1s not 80 tendered, the beneflclary roay in its own the right to commence, prosecute in its own name, uppear in or defend any ac-
Alscretlon obtain insurance- for the benefit of the beneficiary, which Insurance tion or procecdings, or to make &ny compromise or sctilement fn_connection with
Shall be non-cancellable by the grantor ‘uring the full term of the potlcy thus such taking and, if it so clects, to ey’ that =il or any portion of the money s
E obtalned. payable as ton for such taking, which are in excess of the smount re-
- quired to Xny all reasonable costs, p and attorney's fees necesssrily paid
That for the purpose of proslding regularly for the prompt payment of ol tases, Of Incurred by the grantor In wsuch proceedings, shall be paid to the beneficiary
assessments, and govermmental charges lested o assessed sgalnst the above deseribed pro- and appiled by 1t flest upon ony cansonable costs and expensea and attorney's
perty and insurance premium while the indebtedness secured hereby i3 in excess of 8O, [ues necessarily pald 0"““0“';;""’ ‘3’ the h‘eneﬂclnry In such proceedings, and the
of the lesser of the original purchase price pald by the grantor at the time the loan wus lmln{lcu appiied up)on thc kIn c)tlc nc:!a ncur(-i(l llFrcI)} : nzl:d the grantor agrees,
made or the beneflclary’s original appralsal salue of the property at the time the loan 3% its own cx‘;"“’ﬁ-."? ,“,"!I::ﬁ' actions anc exceute t"’“c‘ '“"‘i‘,‘]:’cg"e?"d'h".“
was made, grantor will pay to the beneficiary in addition to the monthly payments of y in promptly upon encticlary’s
principal and finterest payable under the termis of the uote or obligation secured herchy
on the date instaliments on piincipal and Intcrest are payable an amount equal to 1/12 a. At any time and from time to time upon written request of the bene-
of the taxes, asscsements, and other charges dug and payable with respect to sald property tlclary, payment of its fees and presentation omhla deed and the note for eu-
- within each succeeding 13 maonths and alse 1 /36 of the lnsurance premium payable with dorsemcent (In case o!f full reconveyance, for cancellation), without affecting the
F respect to mald property withln vach succeeding three yeats wille this Trust Deed is liability of any perscn for the payment of the indebtedness, the trustee may (ay
- effect as estlmated and directed by the ene(iciary. Beucticlary shall pay ta the grantes consent to the making of any map or piat of said property; (b) join In nting
interest on said amounts at a rate not less than the highest rate authorized to be pald any easement or crenting and restriction thereon, (c) join in any subar ination
by banks op thelr open passbovk _accounts minus 3/4% of 16h. It such rate i3 less thaa or other agreement rftecting this deed or the llen or charge hereof; (d) reconvey,
1gf,, the rate of interest pald shall be 4. Taterest shall be computed on the average without warranty, all or any part of the property. The grantee in any reconvey- .
monbly balance In the necount and stall e pald quarterly to the grantor by crediting anco may be described as the ‘‘person or persons legally entitled thereto' and
to the vserow account the atiount of the Interest due, the recifals therein of noy matters or facts shall be conclusive proof of the
l;lmil‘lt‘\)nn;gamlhcrcut. Trustee's fees for any of the services in this paragraph
shall be 5.

3. As ndditional security. grantor hereby assigna to Nhieneficiary during the
contlnuance of these trusts all rents, fssucs, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. U}:ltll

be
request.

\While the geantor is fo pay any and all tases, assessments and other clarges lesed
or assessed agatnst sald property, of ihy part thereof, before the same begit 1o lear
interest and also mdlmy nrenlllnms on u;} insurance uullcl;'.;: unlun said property, such pay-
ments are to be made through the beneficlary, as aforesald, 'The grantor hereby authorizes o 3 -]

ments e L Ty any s ml faxes, assessments and other charees leled of {PO0TLC %%‘é“.‘,%'rxil‘,'.‘,‘ln‘c';’ﬁi“ﬁn;“.Q;Ze&"!n‘é‘?:‘e‘n%ﬁ..?&’ Indcbredness ectthe rignt to.cok
sgainst sald property in the amounis nx shown by the statements theseof furnished by he  jeet all such rents, issues, royalties and pro'ﬂu ecrned prior to default as the

colector ol snell taxes, fusesspients oc other charges, and to pay the insuranca premlums hecome due and pﬁynble. 'Upon any default by the grantor_hereunder, the bml
in the amounts shown an the statements submilted by the lnsurance warelers or thels rep-  glelary may &t any time without notice, either in person by sgent or by & re-
resentutives and to -withdraw the sums which nay- be’ required from the resemve aceount,  celver to he appointed by - n court, and without regard to the ndequacy of any
if any, established for that purpose. The grantor agrees Ju ho event 1o finld the heneflelary scourity for the indebtedness herehy secured, enter upon and take posaession of

responsiible fur fallure to hme uny Insurance written or for any loss of damage growing snid property, or any par thereo!, In ow

out of o defect in any Insurance policy, and the beneficiary bereby is authorlzed, n the uml rr:-m[;,rﬁ;'ucg ‘::u}:l I’pro"ﬂv.s. lncfn}iln:;“thos?: z‘x]:r:te é‘:g fn%rdo‘rm%ﬁsl:w::sdo:lpl;%
event of any loss, to compromise and settle with any insurance company and to apply any the same, less costs and expenses of operation and collection, tnaluding- teason-
nch insuraiice receipts upon the obligations secured by this trust deed. In computing the able attorney'a fecs, upon any Indcbtedness secured hereby, and-jn such crder
amount of_ the indebtedness for payment and satlsfaction in full or upon sale or other as the beneflciary may determine.




4. The entering upon ang taking possession of satd Property, the collection nouncement a
of ench rents, fsuues and profits or the proceeds of fire and other Insurancs po}. deliver to
icies or eumrensutiau or awards for a.nJ taking or damage of the property, and
the applicat| on or release thereof, as oresald, shall not cure Or walve any de.

"“é;',‘ orﬂnouce of default hereunder or fnvalidate any ast dons pursuant to
such notice,

5. The grantor shall notity beneficiary in writing of any sale or con- 9. When the Trustee sells pursuaat to the pow
tract for sale of the above described Froperty and furnish beneficlary on a trustee sha] apply the proceods of the trustes'
form supplied it with such personal in crmatlon eoncernlng the purchaser as the expenscs of the salg lncluding the com,
would onﬂnarﬂy be required of a new loan applfcant and shall Pay beneficiary reasonable churge by
a sgervice charge. trust deed. (3} T,

Interesta of the tr
€ esscnce of this Instrument and u of thelr prio, T N
any indebtedness secured hereb. y deed or to his su to

10. For any Teason permitted by law, the beneficiary
and elec time Int a or rs_to any trustee named
duly filed for record, Upon de| an: to sell, trustee ) hereunder, Upon guch g
the beneﬂciary shall deposit with the truatee this trust deed and all promissory veyance tee, the latter shal
notes and d 5 idencing ex <8 secured lLereby, whereupon the and ¢ i
trustees shal] fix the time and place of sale and give notice thereof ‘as then
required by law.

» e office of the county clerk or reeorder of the
five days befors the date get ocounty or couy the property is situated, shall be conclusive proof of
Proper appointment of the suecessor trustee,

1. Trustec accepts this trusy whe; b duly executed ang acknow-
ledged_is made a publie record, as provided by law. The trustoe Is not obligated
to notify any party hereto of pending sale under 2ny other deed of trust or of
any action or broceeding in which the grantor, beneficiary or trustee shall he a
party unless sueh action or Proceeding |s brought by the trustee,

8. After the lapse of such time as may then be required ay Isw following

the recordation of 2ald notice of default ang glving of said notice of sale, the 12, This deed applies 1o, jnures to the benefit of, gpg binds all partfes
trustee shall sell saig Droperty at the time ang hereto, their heirs, legatees devisees, admi; rs, 8, and
of sale, either 23 a whole or fn segmte Darcels, Igns. The t. “beneficiary" ghall mean the holder and owner, including

at public aucilon to the highest bidder gledgee, of the note secured hereby, d as a beneficiary
United States, payable at the time of. sale, tpone sale of all or ereia. In construing this deeq and requires, the mus.
any portion of safd property by public anaouncement at such time ang ng!we of  culine gender includes the feminine ngular number in.
sale 2nd from time to time thereafter may postpone the sale by public an. cludes the plural.

IN WITNESS WHERECF, said grantor has hereunto se

STATE OF OREGON .
County of KlamathJsss -

-

- d
THIS IS TO CERTIFY that on thy 2% _day cL_\DE‘EE“EEL_W_.MN,
Notary. Public in «nd for saig county amd utale,dpemonally appeared the within named
- L E an

i3

regon

coxlnmiSéion; vexpires: . 4//& ('//g/ "

Y ong year, Iast dbove writien,
(L@ / ‘i%’m”
o 14

TRUST DEED
T e I certify ‘that the within instrug%%nt
was received for record on the .

day of . D

-_— (DON'T UBE THIS at-1]. 1320
SPACE; RESERVED

-_—

FOR RECORDING

Grantor LABEL IN coun. Record of Mortgages of said County.
TIES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS useo.)
AND LOAN ASSOCIATION

Beneficiary o
- T ' Wn. D, Milne
Alter Recording Return To: T e

KLAMATH FiRST FEDERAL SAVINGS ' {} County Clerk
1A P
AND LOAN ASsccC TION ‘ v vy l/(/J .

Fee $6.0Beputy

Witness my hand and seal of County

N R e

TG be' sol’ ik ion “obligaitons Kave'

-~ Trustoo

The undorsigied Is the legal ownor and holder of all indebledneas secured by the foregoing trust deed. Al suma secured by said trust deed
have boen fully pald and satisfled.” You hereby are directed, on payment to you'of ‘any sums owing to You undar the terms of saiq trust desd or
pursuant to statute, to cance! all evidences of indebtedness secured by aaid trust. deed (which are delivered o You herewith together with said
trust deed) and to reconvey, without warranty, to the parties deslgnated by the terms of said trust deed the estate now held by you under the
same. - N ’

AR OERTELSR
[ PATIUN S ot




