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-KENNQTH;'L.»&I‘,UTER_ £d CORINNE L. TUTER, husband and wife,

pursuant to ORS 407.030, the follow-

A tract of land situated in the Lot 11 ALTAMONT SMALL FARMS,
in the County of Klamath, State of Oregon, described as follows:

Beginning at the Southeast corner of said Lot 11; thence North
along the East line of said Lot 100 feet; thence West 350 feet
parallel to the South line of said lot; thence South parallel to
the East line of said lot 100 feet to the South line of said lot;
thence East along said South line 350 feet to the point of
beginning. ®
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EXCEPT THEREFROM any portion lyirgwithin the right of way of
Avalon Street.

together with the tenements, hereditaments, rights, privileges, and ag‘purtenances including roads and easements used in connection
with the pr ;. electric wiring and fixtures; ace and heating system, water heaters, fuel storage receptacles; pinmbing.
ventilating, water and irrigating systems; screens, doors: window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers] and all fixtures now or hereafter
installed in or on the premises; and any shrubbery flora, or timber now growing or . hereafter planted or growing ihereon: da any
replacements of any one or more of the foregoing {tems, in whole or in part, all of which are hereby declared to be appurtenant to the
1and, and all of the rents, issues, and protits of-the mortgaged property; .

to sec'lix}é;ﬁ’;; ;a;ment' ofﬁle nThouaandﬁ,Fﬁrty_.Ihree and,mJJ.QCﬂ : - ~=-Pollars
11,043 00—“‘:77 and interest thereon, and as;:a@t}ltiqpa_l’,vs_ec ax}v',ey;_::istii;!'x’g_,:q});lﬁxgtlox}% upon which there is a balance

79./1.00mwsm Dollars (sl%SlS.S.LJE_).

owing of " Fourteen.Thousand.Nine fundred.Fifty.Flve.and

evide'xicéd by the fduowmﬁ promissory note:

. 1-promise to pay to the STATE OF OREGON - L
N ....EJ.e.vex;:..Ihousand...Eonty.....'Ebr.ee;.and...no/ 100w pottars (511,043, 00znsywith
interest from the date of initial disbursement by the State of Oregon, at the rate of ... 6 Qe mmmmmepercent per annum,

Eour.teen,..,T’nousand...Nine...Hundred,gég.iﬁtyj.;.ﬁ‘;;t.vgﬁ@_a}d 94100 mmmeDolars ($..14.,955,19=0, with

interest from the date ot initial disbursement by the State of Oregon,. at the rate of 5.9——3-—— =.. percent per annum,
—=-Pollars ($..- ). with

interest from the date of initial disbursement by the State of Oregon, at the rate Of exmeammummesmrmmersmmes percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,

principal and interest to be paid in lawful money of the United ‘States_ at thg.otﬂce of the Director of Veterans’ Affairs

in Salem, Oregon, as follows: s..lSQ...O.Q.—.::.-:: —m—s= on or before- ‘,._,'.E".eblruz_a'i:y..'..l,...la?“ —and
first.of. each monthemm=es: -%hjg;réagte'r.\plusj‘;,..pne,.-i.mtqelf,th,..of.m.-.zmm.-.-.mm-m—

o S
the ad valorem taxes for each successive year on the premises deseribed in the mortgage, and. continuing until the full
amount of the Frincipal. interest and advances shall be fully paid. such~ payments to e applied first as interest on the
unpaid principal, the remainder on the principal. 3 R
. The-die date-of the last payment’shall be on of betore 115.2RUAYY. 1, 2007 mmmm =
In ihe event of transfer of ownership of the premises or ‘any part thereof I will continue to be liable for paymen
and the balance shall draw interest as prescribed by ORS 407.070 irom date of such transfer.

This note is secured by a mortgage, the terms of which. are made a part

Dated at

Klamath Fal<1s; Oregdn'

ior any part AI the lgaar:x atanytxme wi:thout pex;:alty.

This"rhottéé ae 1= glven.in conjuriction Wi 1d supplémentary 4o mé(-’.é‘egﬁg:;n;&ggge‘by tﬂe‘mortgégors Herein to the State of
Oregon, dated ... ' September 2 1976,511(1 r"eg:og'ded:in,‘_s\opls ;,.:...,Mlﬁ... page ...1.37.4 Mortgage Records tor .Klamath
County, Oregon, which was given o secure the payment of a note in the amount £ §'il?_6'65‘ﬂ'onnn and this mortgage Is also glven
as sechﬂh}' 16’:‘@:‘,};:1&%&;31 at{vance ti‘ie' Qﬂ;dunt ofi $J-l,Q43.;QO. tvo.g’e‘tﬁér'vi'hil -tvrAne bﬁlaﬁée of indebted.ness covered by the
prévicus riote, and thie nisw nots: “avidence’ 'ot.thg‘,amim:mdeb!qdne‘ss.; SRURERR R )

8 The: mortgagor covenants that he owng the premises in toe simple, has good right to mortgage same, that the premises ate {ree
trom encumbrance, that he will warrant and ‘defend same ‘foraver against tht claims and demands of nll persons whomsoever, and this
covenant shall not be_ ex 1 “ d by foreclosure, but shall run with the land.

 MORTGAGOR . FURTHER COVENANTS AND ‘AGREES: .
. To pay ail debts and ménéys sécured hér:by;
2. 'Not to permit the building ‘to” become vacant or unoccupied; not to permit the removal or demolishment of any puildings or im-
* provements now or hereafter. existin s ‘to keep same’ in.good; repalr;vtqcomplete all consiruction within a reasonable time in
- accordance | with any -agreement mag e between the parties hereto;. - e

. Not to permit the cutting or. ;emoval of any timber except for his own domestic use; not to commit or suffer any waste:
. Not to permit the use of ‘@hevpt,_ém_ises'tqr ‘any objectionable or unlawful purpose;
. Not to- prrmit any. tax, assessment, Hen” or:encumbrance: 1o extst at any time;

. Mortgagee is ‘authorized ,to,pay:gll real property taxes 4 against the po i and add same to the prineipal, each of the
advances to bear interest as provided in"the note: © "= : R e e E -

. To: keep all'buildin%s vunceasinglya!nsured;durlng the term of the mortgage, against loss by fire and such other hazards i such
’. company .or companiles .and:in:such an: amount - as- shall : be . satisfactory to the morigagee; to deposit with the mortgagee all such
olicies with receipts showing payment in full of all premiumns: all such insurance shall be made payable to the mortgagee;
nsurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
L%

IR




Mortga h en ; mpen.;;‘atlgn; and S rece of eminent domain; or for é;xy-sécuz'itl{ volun-

At,aruy.'relea,sg pan

. Not {9 1ease ,'OF Aty part’of -Same, without written consent of the mortgagee;

10. To promptly: notify: mortgagee ' writing ‘of 'a transfer of :ownership 6% - the ‘Premises or any part or interest in_same, and to
-7 furnish.a copy. of the instmment.oi:transfer-tq;.the mortgagee; .a._purchaser:shall pay interest as prescribed by ORS 407.070 on
all payments due fr "'the “date“of transfer ‘all other respects. this mortgage shall remain in full force and’ effect.

siie

The mortgagee may, at.his. op: case of default of the mortgagor, perform same in whole or in part and all expenditures
made” in so do g including the. em loyment of an attomeﬁr .to.secure ;compliance with the terms of the mortgage or the note shall
draw’ interest at the rate:provided, n the note and all such. expenditures shall be immediately repayzble by the mortgagor without
demand and shail be’seclired his’mortgage. T R o

L [EITERE 18 2l EE B
Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for urposes
other-than those s e_c[ﬂe;i;i_n;the;,appucatlpn. except. by written permission of the mortgagee given before the expenditure made,
re indlebtedness at the option of the mortgagee to become immediately due and payable without notice and this
ure. .

e The ‘ia-ilufe':of~the
breach of the covenants.-

vl's;e any options ‘herein ‘set’forth will: not ‘constitute a waiver of any right arising from a

eI case. forecl re:is ¢ : enced, .the mortgagor .shall. b :Hable for the cost of a title search, attorney fees, and all other costs
incurred in’ connéction ‘with”such’ foreclasure. . : - )

TN SOL TR e IR LR EITE 05 FO S TR AR T
pon the breach of any covenant of the mortgage, the mortgagee shall

collect the rents, issues and- profits and apply same, less reasonable costs o

have.the right:toathe;appointment of a Teceiver:to collect same,s i i o

l{a\-v“e ‘tl‘ze. ﬂéht to énter‘the premises, take pésséssion.
ection, upon the indebtedness and the mortgagee shali

_The covenants and_agreements herein_shall .extend to and 'be binding upon the_heirs, .executors, administrators, successors and
i of the r ctive-partles:hereto, ; i o hreotn o AL e T o e . -

It. is: distinctly undéxstqod-andiiagreed_«thut:;thisf,noge;,and,<mortga%$gaxfeg subject. to: the provisions. of. Article XI-A of the.Oregon
Constitution, ORS 407.010 to 407.210 and ‘any subsex 1t d ts thereto and.to all rules and regulations which have been issued
or may hereafter be is d by the Director of Veterans' Affairs pursuant to the prqvisions of ORS 407.020.

WORDS The nﬁsi:uline W
applicable herein.

to }hciﬁ&; ‘ii:e vf\e'mifxine, ’é’r}d, 'iixe "sin‘gﬁ-lar 't!i;. piur&i where such connotations are

R (\/""ﬁ) : :(Seal).
VAN 7% st

" (Seal)

ithin ﬁarx?ed KENNETH L.

Sy

my hant‘iA ang!

My Commission expires ..

MORTGAGE

5 L. P02358
TO Depaxjtment of Veterans’ Affairs

STATE OF OREGON, ) LT i
County, ot __.. Kl amath - L

County Records, Book of Mortgages,

amag;;my Clerk

I certity that the within was received and duly;recorded by me In K]amath .

No. MIB.. page 21466 an e SEN. aay or December, 1978 WM. D. MILNE K1

66

County .

e

» Deputy

: After record!ng return to: - 8 .
DEPARTMENT OF VETERANS' AFFAIRS -
General Services Buildin LA ’

Salem, Oregzon 97310 : XA R

o agwd e
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