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THIS TRUST DEED, made this..16th . e . , between
Jphn@Aehégy;Coapen“andvLindx Jeen ) Y , as Grantor,
Mountain Title:Company.. . R S as Trustee,
and K1amath. Lake. Teachers.Federal. Credi

o WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of ‘sale, the property
County, Oregon, described as: / )

Beginning at a point 200. feet NorthWesterly of the Southgasterly corner of Block
51 of FIRST ADDITION to Klamath Falls, aceording to the official plat thereof on file
in the office of the County Clerk of Klamath County, Oregon,.on the line of said Block
51 and S@xth Street: thence Northwesterly parallel with gixth Street 100 fest; thence
Southwesterly parallel with Jefferson Street 51 feet; thence Southeasterly parallel with
Sixth sStreet 100 feet; thence Northeasterly 51 feet to the place of bsginning, said 't
strip being 51 by 100 feet in Klamath Falls, Klamath County, Oregon

ALSO TOGETHER WITH: Beginning at a point which lies Northwesterly along the Southuwesterly
1ine of Sixth Street at a distance of 200 fest and Southwesterly at right angles to
Sixth Street a distance of 51 feet from the most Easterly corner of Block 51, FIRST
ADDITION: “thencs Northuesterly "parallel’ to Sixth Strest 100 fest; then Southwesterly at
right angles to Sixth street 20 feet; thence goutheasterly parallel to Sixth Street

100 feet; thence Northeasterly at right angles to Sixth Street 20 feet to the point

of beginning.

together with all and indular the ts, heredit ts and appurtensnces and all other rights thereunto Lelonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thgreof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
. " FOR'THE PURPOSE OF SECURING'PERFORMANCE"of edch agreement: of grantor herein contained and payment of the

sumof .. TWELVE. THOUSAND -SIX HUNDRED...and..no/100-( 12,600.00) o, Dollars, with interest

thereon according to the terms of a promissory riofe of even date herewith, payable to ben}sit;-cié};;}'ué;&ér and made by grantor, the

{inal payment of principal and interest hereof, if not sooner paid, to be due and payable et 19 -
“" " The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real property is not ly used . for agricul I, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent:to the making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easernent or creating any restriction thereon; (c) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreemnent aliecting this deed or the lien or charge
not.to commit or permit any waste of said. property. IS _ thereot; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike drantee in any reconveyance may he described as the “person or persons
manner any building or impravement which may be constructed, damaged or legally entitled thereto,” and the recitals therein of any matters or facts shall
destroyéd thereon, and pay when due all costs incurred therelor. be conclusive proot ol the truthlulness thereol. Trustee's fees for any oi the
3. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this paragraph shall be nor less than
_tions _and restrictions affecting said property; il the beneliciary so requests, 10 N 10. Upon any delault by grantor hereunder, beneficiary may at any
join in ex ing such ‘i ing ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a recetver to be ap-
Joal Code as the beneliciary may require and to pay for filing same in .the. - pointed. by a court, and without regard fo the adequacy of any security for
proper public olfice .or offices, as well -as the cost ol all lien searches made the indebtcdness hereby securcd, enter upon and take possession_of said prop-
by tiling oflicers or searching agencies as may be dcemed desirable by the erty ‘or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. . © - : issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and contii 1y intain ipsur on the building Jess costs and expenses of operation and collection, including reasonable aftor-
fiow or hereafter erected on the said premises against Joss or damage by lire ney's fees upon any indebtedness secured hereby, and in such order as bere-
and such other hazards as the beneficiary may Irom time Io time require, in ticiary may determine.
an amount not less than § rcnciemene ey WEittER in . 11. The entering upon and taking possession of said property, the
ptable to the € y, with loss payable to the latter; all coilection of such rents, issues and profits, or the proceeds of iire and other
policies of insurance shall be delivered . to. the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damafge of the
if the grantor s’n_:ll tail for any reason to procure any such insurance and_ to property, and the application or release thereof as aloresaid, shall not cure or
-deliver said policies.to the beneficiary _at least lifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
herealter ;_)laccd on said buildings, pursuant to such notice.

. . i . 1 12. Upon delault by frantor in payment of any indcbtedness secured
collected g . & Eereby or in his perlormance of any agreement hereunder, the beneliciary may
ciary upon any indel € hel H declare all sums secured hereby immediately due and payabie. In such an event
may determine, or at option of beneliciary the entire amoun Gnd il the above described real property is currently used for agricultural,
any part thereof, may be released to grantor. Such application or release shall  timber or grazing purposes, the heneficiary may proceed to foreclose this trust
not cure or waive any .default or nofice of default hereunder or invalidate any deed in equity, as a.mortgage in the manner provided by law for mortgage
act done pursuant to such notice. . . foreclosures. However il said real property is not so currently used, the bene-

5. To keep said premises Iree from construction liens and fo pay all  ficiary at his election may proceed (o foreclose this trust deed in equily as a
essments. and other charges that may be Tevied or assessed upon or  mortgage or direct the trustee fo joreclose this trust deed by advertisement
any part of such taxes, assessments and other and sale. In the latter event rthe beneliciary or the trusfee shall execute and
ci be delinquent and promptly deliver receipts therefor  cause fo be recorded his written notice of delault and his clection to scll the
to beneliciary; should the grantor 1ail to make payment ol any taxes, assess-  said described real property to satisly the obligations secured hereby, where-
ments, insurance premiums, liens or other charges payable by grantor, either.  upon the trustee shall fix the time and place of sale, give notice thereof as then
by direct payment or by _providing beneliciary with tunds with which 10 required by law and proceed fo foreclose this trust deed in the manner pro-
make such payment, pcnehcmry may, at its ogtion, make payment thereof, vided in ORS 86.740 to 86.795.
nd the amount so_paid, with interest at the rate sat forth in the note secured 13, Should the beneliciary elect fo foreclose by advertisement and sale
fceby. fofether with the obligations described in paragraphs 6 and 7 of this  then aiter default at any time prior to live days belore the date sef by the
trust deed, shall be added to and become a part of the debt secured by this trustece for the trustee's sale, the gdrantor or other person so privileded by
trust deed, without -waiver of. any rights arising lrom breach of any ol the ORS 86.760, may pay to the beneliciary or his successors in inferest, respec-
covenants_hereof and for such payments, wth interest as ﬂ{O"!’Sﬂ'd: the prop-  fively, the entire amount then due under the terms of the trust deed and the
erty hereinbefore described, as well as the grantor, shall' be bound to the ' obligation secured theraby (including costs and expenses actually incurred in
same extent that they are bound for the payme of the ob herein.  enforcing_the terms of the obligation and trustce’s and attorney’s fees not ex-
described, and all such payments shall be immediately duc and payable with- . _ceeding $50 each) other than such portion of the principa! as would not then
out notice, and_the nonpayment thereof shall, at the option of the beneliciary,  pe due had no default occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed immediately due and payable and all foreclosure pr dings shall be dismissed by the trusiee.
constitute a breach of this trust deed.." o P - Ga Oiberwise, the sale shall be_held on the date and at the time and
.. 6. To pay all costs, fees. and expenses of this trust including the cost. .. place designated in the notice ol sale. The trustee may sell said property either
of title search as well as the other costs and expcnses of fhe_ trustee incurred in one parcel or in separate parcels and shall sell the parcel or parcels at
in connection with or in enforcing this obligation and trustee’s and -attorney’s auction to the highest bidder for cash, payable at the time of sale. Trustee
fees actually incurred. . . . shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and defend any action or proceeding pu_rportmg to o sold, but without any covenant or warranty, express or im-
alfect the security rights or powers of beneliciary or trustee; and in'any. suif, - plied. The Y itals in the deed of any matters of fact shall be conclusive proof
action or proceeding in which the beneliciary or trustee may appear, including  of the truthfulness thereof. Any person, excluding the trustee, but including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-  the grantor and beneliciary, may purchase at the sale. o
cluding evidence ol title and the bencliciary’s or tm.etce's.nllomey's fees; the 15, When trustec sells pursuant to the powers provided herein, frustee
amaunt ol nflnfnry'n ferx nll‘!'”O"l’l’ in this -parngraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
fixed by the trinl court and in the ovenl ol an appeal lrom any judgment ot cluding the rompenaation of the trustee and a reasonable charge by frustec's
decree ol the trial court, grantor lx.:_r’lhrr nﬁrer: f()‘{)I,ly n’uch Rt a-‘llm ap- attorney, (1) to the olligation wocured by the trust deed. (3) 1o all persons
pellate court shall adjudge r as the y's ar trustes’s AMOf~  kacing recorded liens auhseguent 0 the intrrest of the feusteo in the frost
ney's tees on such appeal. Gond s their interests may appear in the order of theie priority and (4) the
It is mutually agreed that: sarphus, 3 any, 10 the drantar or 10 his sucTessar in interest entitled to such
8. In the event that any portion or all of said progerty shal} be taken el
under the right ol emi ¢ il cond i b Dreiary shall hava the 16, For anp resson permirted by law beneticiary may from time fo
right, il it so elects, to require that all ot any portion al the monies payvable time appoint & 3 or = s ta any trustee named herein or fo any
as compensation lor such taking., which are in excess ol the required trustee appointed hereunder. Upon such appointment, and without
to pay all reasonable costs, expenios and attorney's lees necessarily paid or conveyance {0 the successor ftrustee, the latter shall be vested with ail fitle,
incusred by geantor in such proceedings, shall be paid to beneliciary and powers and _dutics conterred tpon any frustee hercin named or appointed
applied by it first upon any reasonablo costy and expenses amd aftorney's leea, heregoder, Each auch appointment and substitution shall be made by written
hoth in the trial and appellate courtx, nocessarily pakd or incurred by benes inatrumant oxecuted by benrliclary, containing reference to thin frust deedd
ficiary in such proceedings, and the balance applied upon the indebtedneas and its place ol recorid, which, when recotded in the oflice of the County
securcd hereby; and. drantor agroes, at its own . expenss, fo take such actions Clerk or .Recorder ol the couniy or counties in which the property is situated,
and oxecute such instruments as shall- bo: necessary . in obtaining such cam- shall - be- conclisive proof ol propec appointment ol the successor frusfee.
pensation, promptly upon beneliciary's Tequest. . oL R . " Teustee accepts this trust when this deed, duly erecured and
9. At any-time and-from time (o time ‘upon' written ‘réquest- ol bene- L acknowledged  is made_a public record as i v law. Trustee ix nof
ficiary, payment ofl.its fees'.and “presentation of 'this deed; and the note for. . obligated to notify any party hereto of pe
endorsement (in case ol full reconvey . for Nation), withotit' allecti trust-or “of any action or proceeding in whi
the liability ol any person for the payment ol ithe: indebtedness; trustes may::; shall be-a:party. unless such_action or proce

NOTE: The Trust Déed Act provides thot the frustee hereunder must be either on attorey, who is an othive member of the Oregon State Bar, @ bonk, trust company
or sovings ond loon associction avthorized to do business under the laws ‘of Oregon or the United States, a title insurance compeny authorized to insure title 1o real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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The grantor covenants and agrees fo and with the beneficiary and those claiming under him, that he is law-

fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

Real Estate Contract including the terms and provision thereof, dated January 10, 1875,
recorded January 27 i
egon. Vendor: John Lynch and Audrsy Lynch, as tenants by the entirety
and thall HIUBRE wift ke kPIRRY A chd ViR hinl99RSEs fusband and wife.

persons whomsoever.

The grantor warrants that the proceeds of the loa
(a)* primarily for grantor's personal, tamily, - hou
(b) ‘for an organization, or (even if drantor is a

n represented by the above described note and this trust deed are:
sehold or agricultural purposes (see Important Notice below ),
natural person) are for business or comumercial purposes other than agricultural

purposes.
This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, suc s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and when
line gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said érantor has hereunto set his hand the day a
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or [b) is

not dpplicable;” if warranty {a) is applicable” and The beneficiary is"a cieditor. ~ .. S IR E RN
or such word is defined in the Truth-in-Lendi g Act and R Tati Z, the

nd ye
€
9 2 4
beneficiary MUST comply with the Act and Regulation by making required %{ ( C

ever the context so requires, the

arAfrst above written.
)
- —

disclosures; for this purpose, if this instrument is to be a FIRST ‘lien to, finance . A -5

£
the ‘purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent; :_//
if this instrument is NOT to be'a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If compliance with the. Act not raquired, “disregard this_‘noiicg. I - -

{}f the signer of the chove is o corporation,
use the form of ‘acknowledgment opposite.)

{ORS 93.490)
STATE OF OREGON, County of....... ... . .. ceerireee e ) BS,

. ey 19, .
Personally appeared ... .. . .. .

STATE OF OREGON, )

.. and

e e e e v who, being duly sworn,
each for himself and not one for the other, did say that the former is the

oo President and that the latter is the

secretary of ... ... ..

SOS < - ..., @& corporation,
and that the seal affixed to the foregoing instrument is the corperate seal

R 5 oems . PR . N

N Trné of said corporation and that said instrument was signed and sealed in be-
ye vo. act and deed. D . . N

‘ ‘{:a . i ; 4 half of said corporation by authority of its board of directors; and each of

g

Before me:

QIEWCIAL" (g [(; /> .them acknowledged said instrument to be its voluntary act and deed.
7, .

R XA

N‘t::f;aiy Public for Oregon

(OFFICIAL
ngqzrtmissionj expires: 7 “ & 77-

Notary Public for Oregon T SEAL)
My }:ommiss:;on expires:

REQUEST FOR FULL RECONVEYANCE

To bs used only when obllgations have becn paoid.

TO:

........... , Trusiee ‘ o

The yndersigned is the legal owner and holder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been fully paid and satistied. You ‘hereby are directed, on'payment to you of any sums owing to you under the ferms of
said t(ust' deed or pursuant to statuts, to-cancel all evid ofindebted: secured by said trust deed (which are delivered to you
herewith ta‘ge'thsrwith:gaid trust deed) and to reconvey, without warranty, to ‘the parties designated by the terms of said trust deed the
estate now held by you under. the-éame.’ Mail réconveyam:e and documénts‘to P S Y

DATED: . ey A9 .

Beneficiary

Da‘noi:iosi or an:lriéy this Tiust

yance will be made.

Deed OR THE NOTE which 18 secursi. Both imust bs defivered to the frusies for Nation before

. TRUST DEED .
. : © {FORM'No. ss1a1j'- 7' 0 - . ss

Z . USTEVENS.NESS LAW PUB: Co.. PORTLAND. orel ST i RTINS R Count}r of _K] amath >

R R R B e PR OF' I certify that the within instru-
ment was received for record on the
. »,.5t.h.d.'ay of . December , 19

' STATE OF OREGON

G ;sm‘ca RESERVED @b 13 __o'clock P M., and recotded
tantar T ror T inbook.. . MIS. _on p\-t.(k‘.«.? .er
RECORDER'S USE as file/reel number..... 9941

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

o

“..v; - Beneficiary, . i

, e e, Mo..D. Milne. ... ..
3737 - Dhedtz Wfa..w i CO“"W..QT?EK.L ..................... Title

chs Cyy i .

B )';{)L{’.(«'".x’_t( K“\’\Af:féfgc. [Z:)..-.bcput y

Fee $6.00
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