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THIS TRUST DEED, made this 28 day of ... November . .

__—_——-'-’/‘
e @749Y

I e o 19 T8, berween 7
Robert w..Churchnand”Grace”E.nChurch,"husband"andAwifew.m“w_ﬂ,asGrmﬂon
. Mpuntain”Title.CQmﬂanyJ“an”Oxegon.corporation,”.WHMUAHM“""““”,N , as Trustee,
Terry A. Walters S e e e @S Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

A portion of Lot 16, Block 200, MILLS SECOND ADDITION, according ¢o the official

plat thereof on file in the office of the County Clerk of Klamath County, Oregon,

more particularly described as follows;

Beginning at the NE corner of said Lot 16, and running thence West 31 feet along the
North line of said Lot: running thence South parallel to the East line of said Lot 18
feet; running thence East parallel to the North line of said Lot 31 feet to the East line';
of said Lot; running thence North on the East 1ine of said Lot 18 feet to the place ‘M
of beginning. :

Re-recorded to add date document was notarized.

together with all and singular the t ts, her: ts and appurtenances and all other rights thereu~to belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate. -

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein containsd and payment of the
0/

sum of . THOUSAND AN 4 ~~=="Dollars, with interest
thereon according to the terms ol a promussory note of even date ticiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ... emher. 28 ... 15 83 .

The date of maturity of the debt secured by this instrument is the date, stated abave, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereol, or any interest therein is sold, agreed to be
ithout lrst having obtained the written consent or approval of the beneficiary,

sold, conveyed, assigned or alienated by the grantor wi
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becoma immediately due and payable. R

The above described real property is not currently used for agricultural, Himber or grazing purposes.

To protect the security of this trust deed, grantor agrees: o making of any map or plat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition 'R ar ment or creating any restriction thereon; (c) join in any
and repair; not to ren or lish ey b lding or impro { thereon; other n.greemem altecting thia deed or the lien or charge
‘not to commit of permit any wote ol said property. thereof; (d) reconvey, without warranty, all or any part of the pro:rrty. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “‘person or peinTe
manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereof. Trustee's fees for any of the
3. To comply with all laws, ordi regdulati ¢s, condi- services mentioned  this paragraph shall be not less than $5.
tions and restrictions atlecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneliciary may at any
join in executing such fi ind ts p ¢ to the Unilorm Commer- time without notice, either in person, 2y agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security lor
proper_ public office or offices, as well as the cost of all lien searches ‘made . the indebtedness hereby secured, enter upon and take possession of said prop-
by ftiling officers or searching agencies as may be deemed desirable by the erty or any part thercot, in its own name sue or otherwise collect the rents,
beneliciary. 5 o jssues and prolits, including those pas id, and apply the zame,
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol operation and collection, including reasonable attor-
now or herealter erected on the said premises against Joss or damage by lice ney’s fees upon any indebledness secured hereby, and in such order as bene-
and such other hazards as tho beneliciary may lrom time fo time require, in ficiary r;my;ctumine.
an amount not less than [ e eersens e e e iz , written in 1. The entering upon and takin ssession of said property, the
panies accept ble to the beneli y, with loss payable to the latter: all collection of such rents, iu’:«’u and prﬂ“'lf o,:o!he proceeds ol hprr indym}':n
policies ol insurance shall be delivered to the beneliciary as sopn 43 insured: insurance policies or compensation or awards dor any taking br damage of the
it the grantor shall lail for any reason to procure any such insurance and_ to oerty, and the applicatiors or relense thereol as aloresaid, «shall nos cure -
deliver said policies to the beneliciary at least fifteen days prior to the expira-.  w ve any delanlt or notice of delault hereunder of invalidate any arct
tion of any policy of insurance now or herealter placed on anid buildings, pursuzant to such notice. *
the beneliciary may procure the same at drantor's expense. The amount 12. Upon delault by prantor in payment of any indebiedn:
collected under any 3 . be applied by beneli-  hereby or in his perlormance of any agreement hereunder, the bencis .
indebt hereby ? s rder as beneliciary  * declare all sums Deured hereby immediately due and payable. In such an «vent
amount s0 “ollected, 0f .and il the above described Yeal property is currently used for agricuitural.
ased to grantor. Such_application or release shall” ifimber or grazing purposes, the bencliciary may proceed to fareclose this trust
r notice of default hereunder or invalidate any deed in cquity, as a mortgagde in the manner provided by law for mortdade
nct done pursuant to such notice. . X foreclosures. However tl sai i
5. To keep said premises Iree drom construction Pens ahd to pay all ficiary at hiv election may procee bhis trust deed in equity as a
ments and other chardes thit may be Tevied or assessed apon ar enorgage or direct the trustee to foreiose this trust deedt by advertisement
against said property befare any part ol such taxcs, venta and other  and sale. In the latter event the beneliciary or the trustee shall execule and
charges become past due of delinquent_and promptly d dor  emuse to be recorded his written notice of default_and his election fo sell the
tor heneliciary: should the drantoc fail to make payment ol any ta said described real property (o satisfy the obligations wectred hetehy, whese-
b nts, insurance premiums, liens OF other chardes payahle by drantar wpon the trustee shall lix the time el place of sal®, give notice thereo! as then
by direct payment Of by _providing heneliciary L with tunds with which required by law and proceed to loreclose this trust decd in the manner pro-
niike such payment, heneliciary may, at its option, ke, payment thereod, vided in ORS 86.740 to 8§6.795. -
and the amount sO paid, with inferest at the rate set lorth in the note secured 13. Should the Dbeneliciary elect to foreclose
hereby, together with the obligations described in paragraphs 6 and 7 ol this then after delault at any time prior go five days
trust deed, shall be added to and become a part of the debt secured by this trustee for the trustee’s sale, the granfor or other person o pri
trust deed. wii rights arising from breach ol any of the ORS 86.760, may pay io the beneliciary or his successors in interest.
covenants hereo 0 wth interest as aloresaid, the prop- tively, the entire amount then due under the terms ol the frust deed and the
erty hereinbefore g shall be bound to the obligation secured thereby (. i nses actually incurred in
same extent that they are b 3 ; of the obligation herein enforcing the & igati g attorney’s fees not ex-
described, and al nd payable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the e 7 the beneliciary,  be due had no delault T ecurred, and thereby cure the default, in which event
Cender all sums secured by this trust d payable and  all foreclosure pr dings shall be dismissed by the trustee.
Tomstitute a breach of this trust deed. . . " o therwise, the sale shall be held on the date and at the time and
6. To pay all cosis, lees and expenses of this trust including the cost ted in the notice ol zale.
ol title search as well ns the other coats ‘and expenses of the trustec incurred H
in connection with or in enlorcing this obligation and trustee’s and attoiney's wble at the time of sale. Trustee
Jees actually incursed. . . . o as required by law conveying
7. To appear n and defend any action or proceeding purporting 10 the ;ro erty so sold, buf without any covenant or warranty, express or -
aflect the security rights of beneficiary or trustee: and in any suif.  plied. Yie vecitals in the deed ol any matiers 'of fact shall be conclusive prool
action or prot h r trustec may appear, H of the teuthiul thereol. Any person, excluding the trustee, but including
any suit for th < ; 0 pay all costs and expenses, in- the grantor and beneliclary, may purchase at the sale.
chuding evidence of e or trustee's attorney's lers; the 15, When trustes sclils_pursuant to the powers provided herein, trustec
amound of atforney s ! h 7 in all caxes shall be  shall apply the proceeds of sale (o payment of (1) the expenses ol xale, in-
fixed by the trial coud = ovent of an appeal from any judgmient or  cluding the compennation of the truttee andd o rrasonable chargde by frustee's
decrea of the (rial court, grantor lurther alrees fo pay auch sum aa the ap- attorney, (3) to the obligation secured by the frust Hoed. (1) to all persons
the inferest of the (rusfee in the frust

)

|

1.
t

s not so currently used, the hene-

The trustee may scll said property either
nd shall sell the parcel or parcels at

peliate court shall adjudge reasonable as the benel ciary's or frusfee's atrar- having recorded liens subsequent o

ney's fees on such appeal. . . ) Jdoed as their intereats mjay appear in the order ol their priority and (4) the
1t is mutually agreed that: surplus, il any. fo the grantor or fo his successor in intues& entitled to such
8. In the event that any portion or all ol said property shall be tahen surplus. .
under the right ol inent d: in or 1 tion, benel! y shall have the 16. For any reason permitted by law beneliciary may from time fo
right, il it w0 elects, to require that all or'any portion al the monics payable time app ¢ a , 2 10 any trusfee named herein or (o any
s campensation for such taking. which are in excesy of the amount nm,yinv-l L trustee apy ted hereunder, Upon such ap mintment, and without
to pay all reasanable costs, expensss and attarney's leey necessarily paid or conveyance to tho auccessor tcuston, the la+ - shall be vested with nll title,
incurred by Rrantor in such proceedinds. shall be paid (o boneliviary  and powers gmd_duﬂn conferred upon any feuxtee herein named or appoirnted
applied by it lirst upon any rensonable costa and expenses and attorney’s tees, hereundet. Kach auch appainiment and rub stion shall be made by written
both in the trial and appellate courts, necessarily paid or incurred by Dbene- instrument exccuted by beneliciary, containing relercnce (o this trust deed
ficiary in such proceedings.. and. the balance “applied upon the indebtedness and its place of record, which, when recorded in the oflice ol the County
secured herebys and grantor agrecs, at its own expense, (0 take such actions Clerk or Recorder of the county or counties in which the propesty ia situated,

and execute auch instruments as shall be necessary in obtainind such com- shall be conclusive prool ol proper appointment of the succeasor frusfce.
pensation, prom iciary’ est. . 7, Trustee accep & v, this decd, duly execuled ard

9. At any ti m time to tirme upon written request of bene- acknowledged is made a pu rovided by law. Trustee i not
ficiary. payment ol its feen and presentation of this decd and the note tor obligated to notily any party hereto of pe ing sale under any other deed of
endorsernent (in case of hull reconveyances, for wancellation), without atlectind trust or of any action or proceeding in which Zranfor. beneliciary or (rusfee
the liability ol any person for the payment ol the indebtedness, trustea iy shall be n party unless auch action or procesding in brought by trustee.

NOTE. The Trust Deed Act provides that the trusteo hereunder must be either an altorney: who is an active member of the Oregon Staic Bar, a bonk, trust company
or savings and loan association authorized to do business under the lows of Osegoa of the United States. o title insvronce companys outhotized 10 insure title to recl

property of this stale, its’ subsidiarles, Ceifiliatbs, bgents or branches, o the United States of any agency thareof.




A The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto
b

N

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the ab
i (a)* primarily for grantor's personal, family, household or agricultural P
} (b) for an organization, or (even if grantor is a natural person) are for
purposes.

: |
i This deed applies to, inures to the bene{it of and binds all parties hereto, their heirs, legateas, devisees, administrators, execu- !
tors, personal repr ives, s and 73 The term beneficiary shall mean the holder and owner, including pledgee, of the :
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the « .ntext so requires, the i

line gender includes the feminine and the neuter, and the si gul ber includes the plural,

ove described note and this trust deed are:
urposes (see Important Notice below),
business or commercial purposes other than agricultural

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and yenr first above written.

* IMPORTANT NOTICE: Delote, by lining eut, whichever warranty {a) or (b} is W@. é‘ é :
not opplicable; if warranty (a) is applicable and the beneficlary Is a creditor ULk o oo NG - =
, or such word Is defined in the Truth-in-kending Act and Regulation Z, the
i beneficiary MUST comply with the Act and Regulation by moking required
| disclosures; for this purpose, if this instrument Is to bs a FIRST llen to finance
” the purchase of a dwelling, use Stovans-Ness Form No. 1305 or equivalent;
i if this instrument is NOT to be a first ilen, use Stevens-Ness Form No. 1306, or
” equivalent, If compliance with the Act not required, disregard this notice.
H
1a}
ti

(if the signer of the above is o corparation,
use the form of acknowledgment opposite.)

(ORS 93.490) '
STATE OF OREGON, J STATE OF OREGON, County of. .Jss. v
County of Klamath 3"' .
November. 28th 19.78 .. . and
L Personally appeared the above named.. R S T USRS SRTR who, being duly sworn, ;
| . . Bob.Church. . __ nd not one for the other, did say that the former is the

-.-..president and that the latter is the
..Secretary of

i . ) S » & corporation, H

: - acknowledged the !oragomg instru- and that the seal aftixed to the foregoing instrument is the corporate seal

‘! mént tebo... . oluntary act and deed. of said co.rporation a'nd that said {‘nstmn_ment was signed and sealed in be-

o SO h;lf of szzd corgorstwn by authority of its board of directors; and each of

iz > them acknowledged said instrument ‘to be its voluntary act and deed.

! OFFICIAL, . : Before me: .
SEAL)"» 2 y '

3 ) gv?te’r}::i’yb{_é for Oregon

My..Commission expires: ‘oo .
o SRReRomm, P My commission expires:
L -

A .

(OFFICIAL !
SEAL)

i

My Commission Expires July 13, 1981

REQUEST FOR FULL RECONVEYANCE

To be used enly when obligations have heen paid,

TO:

.., Trustee

The undersigned is the legal owner and holder of all indebtedness :secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, ot ‘payment to you of any sums dwing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid 2 of indebted, secured by said trust deed (which are delivered fo you
herewith together with said trust deed), and to reconvey, without warcanty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same. Mail reconveyance and-docu'men(a to ...

3

’

]

3

| DATED: .. . . . ..., 19..
‘ .

!

H

Beneliéinry

Do not lote or desirey this Trust Desd OR THE NOTE which it secvres.. Both 'rnun be deliverad 1o she trustee for cancellation before reconveyonce will be made. :

B TRUST DEED - STATE OF OREGON

(FORM No. 881}

S8.
STEVENS NESS LAW PUN, CO,. PORTLAND, ORK.

County of ..}, amath......_
I certify that the within instru-
ment was received for record on the
~29thday of ... November...., 19.98...,

[ e e e - mnmr ; at..Qe89......o'clock.. AM., and recorded

! § in book.... N78........ on page. 26783 .. or

o e e e ] H as file/reel number....5 903Q................. ,

! £ Record of Mortgages of said County. .
i e . A Witness my hand and seal of |

J Beneficiary g "74;& gy HRT County affixed. ’

i AFTER RECORDING RETURN TO st ,:

| WD V |
ey o DD -
i. - S e !

)




‘ATE OF OREGON; COUNTY OF KLAMATH; gs.

‘ed for record at request of —Mountain Title Co

» —6th- day of _pacembep——-A. D. P__ aB:13clockP M., anc
‘uly recorded in Vol. _m7g8 | of —Mortgages———-— on Page 27497

. Wm D, MILN Clerh
By & RV O,

7

Fee $9.00




