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e oy 1978 | between
ceeeeiinienn oo, as Grantor,

, as Trustee,

. 27632

> e

................................... . - . . , as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertv

in . KLAMATH

: County, Oregon, described as:

A parcel of land located in the NW%SE4NE% of Section 12,
To&nship 39 South, Range 8 East of the Willamette Me;idianf

in the County of Klamath, State of Oregon, more particularlv

described as follows: . i

Beginning at a point on the Easterly right of wav llge of .
Orindale Road, said point being North 932.00 feet and East 30:04

feet from the Northwest corner of the NE4SE% of said Sect19n 12;

thence East 435.60 feet; thence North 200.00 feet; t@gnce fest
435,67 feet to.a point on the Fasterly right of way 1ine of -
Oorindale Road; thence South along said right of way line 200.00

feet to the point of beginning.
“together with all éﬁd singularv the ¢ , heredit, ’ ‘and appurtenances and all other rights theréunto belonging or in anywise
;‘I_‘;‘: ;fl t:e;:?étig:lp::t;tgning’ and the rents, issues and profits thereof and all fixtures now or herealter atrached 1o or used in connec-

FOR THE PURPOSE 05‘4%E7%U12?18NG PERFORMANCE of each agreement ©of the grantor herein contained and also securing

the payment of the sum of §..0 " ' ** S this day actually loaned by the beneficiary to the grantor for which sum the grantor
one

has given his note of even date payable with interest to the beneticiary in

each, the first installment to become due and payable on the
sequent installments on the same day of each month thereafter until said

sum of § ..26240,.,9.7.,,...,%’1'11 become due and payable on ... , 19.79 s said note bears interest at the follow-
ing rates: If the original amount of said loan is $5,000, or less, three percent per month on that part of the unpaid principal balance of
said note not in excess of $300, one and three-quarter percent per month on that part of the unpaid principal balance of said note in
excess of $300, but not in excess of $1,000, and one and one-quarter percent per month on that part of the unpaid principal balance
of said note in excess of $1,000, but not in excess of $5,000; however if the original amount of said loan is in excess of 83,060, then
instead of the rates of interest just mentioned, the whole amount so loaned shall bear interest at the rate of cne and one-hall percent
per month on its entire principal balance; all installpients include principal and interest and, as paid, shall be applied first to interest
and then to unpaid principal; prepayment of said note in full or in part may be made at any time.

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest thereon is sold. agreed to be
sold, conveyed, assigned or alienated by ‘the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by ¢his instrument, irrespective of the maturity dates expressed therein, shall
become immediately due and payable.

The above described real property is not currently used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, granfor agrees: cviver and without regard to the adequncy of any security for the indebted-
1. To protect, pressrve -and maintain said property in good condition ness  hereby secured, enter upan and take possession of caid property or
and repair; not to remove or demolish any building or improvement thereon;  any part thereof, in its own name sue for or otherwise collect the ren

not to commit or permit any waste of.said Pproperty. issues and profits, including those past dae and unpaid, and apply the same,
2. To complete or restore promptly and in good and workmanlike upon any indebtedness secured hereby, and in such order as benefici may
manner any building or improvement swhich may be constructed, damaged or determine. Alter grantor's default and relerral, grantor shall pay benchiciary

destroyed thereon, and pay when due all costs incured therelor. {or reasonable attorney’s fees actually paid by licensee o an attorneyv not a
. To comply with ail laws, ordinances, regulations, covenants, condi- salaried employee ol licenseo. . )
tions and restrictions allecting said property; if the beneficiary so requests, to 10. The entering upon and takind possession of szid property, the coi-

join in executing such financing statements pursuant to the Uniform Commer- lection of ‘such rents, issues and profits, or the proceeds ol insurazce policies or -
cial Code as the beneliciary may require and to pay lor liling same in the Compensation or awards, for any taking or damage to 1le property, and the
proper public office or offices. application thereol as aforesaid, shall not cure or waive any default or notice

. To provide and continuously maintain insurance on the buildings of defauit hereunder or invalidate any act done pursuant to such notice.
now or herealter erected.on'the said premises against loss or damage by fire 11. Upon detault by grantor in payment of an> indebtedness secured
_ e hereby or in his performance of any agreement hereunder. the beneliciary iy
with extended coverade in an amount not less than . ... . . . » declare | all sums secured. Jicreby immiediately due and payable. In such an
written in companies acceptable to the benenc}arz,_ with loss payable to the event and if the above described real property is currently used for agricul-
latter. andto ! grantor bs their interests may- sppear; ‘all policies of insurance tural, timber or grazing purposes, the heneficiary may proceed to foreclose

shall be delivered to the benelicinr‘y_as soon as iniufgu'; it the Lrantor shall fail this trust deed in equity, as a mortgage in the manner provided by law lor
for any reason to procure any such insurance and to:delivér said poli mortgage foreciosures. However i said real property is not o currently used,

beneticiary at least lifteen days prior. to the expiration’ of ‘any policy of in- the beneliciary at his election may: proceed to foreclose this trust deed in equiry
surance now or hereafter placed on =aid buildings, the beneficiary may procure as a mortgage provided by law or direct the trustee to foreclose this trusr
the same at grantor's expense. Grantor hereby authotizes and directs benefi- deed. by advertisernent and sale. In the latter event the beneficiary or the
Ciary to procure, if procurable, such credit lile or credit lile and disability insur- trustee shall execute and cause to be reorded his written notice of default and
ance as grantor may have authorized, pay the premiums on all such insurance his election to sell the said described real property to satis’y the obligat'ons
and deduct the amounts so actually paid from the proceeds of the loan. The secured hereby, whereupon the frustee shall fix the rime and place of sale,
amount collected under any fire or other insurance policy may be applied by Sive notice thereof as then required by law and proceed o loreclose this trust
beneficiary upon any indebtedness secured hereby and in such order as Seno- deed in the manner provided in ORS 86.720 to 86.795.
ficiary may determine, or at option of beneliciary the entire amount so col- 12. Should the beneficiary elect to foreclose by advertisernen: and
lected, or any part thereot, may be released to grantor. Such application or sale then alter default at any fime prior to five d. before the date set by
release shall rot cure or waive any delault or notice of Gefault hereunder or the trustee for the trustee’s sale, the grantor or orher person so priviiefed by
invalidate any act done pursuant to such notice. Should the grantor lail so to ORS 86.760, may pay to the beneficiary or his successors in interest respeci-
insure or to preserve the collateral for this loan, the beneficiary may pay for tively, the entire amount then due under the terms of the trust deed and the
the performance of those duties and add the armounts so_paid to the then obligation secured thereby, other than such portion of th: principal as would
unpaid principal balance to bear intérest af the rates specified above. not thn be due had no default occurred. and thereby cure the default, in
. 5. To keep said premises iree from’ construction liens and to pay all  which event ail loreclosure proceedings shall be dismissed by the ftrustee,
faxes, assessments and-other charges that may be levied or assessod upon or 13. Otherwise, ihc sale shall be held on the date and af the tirme and
against said property belore any part of such taxes, assessments and clher place designuted in the notice of sale. The trustee may sell <isid property either
charges: becomne past due or delinquent and promptly deliver receipts therefor  in one parcel or in separate parcels and shall sell the parcel or purcels at
to beneliciary. ) ) . auction to the highest bidder for cash, payable at the time of sale. Trustee
6. To appear in and defend any ,action or proceeding purporting to shall deliver to the purchaser its deed in form as required by law conveying
atlect the security rights or powers of beneficiary or trustee. the property so sold, but without any covenant of warranty, express or im-

. . plied. The recitals in the deed of any matters of fact shall be conclusive proof
1t is mutually agreed that: . of the truthiulness thereof. Any person, excluding the trustes, but including
7. In the event that any portion of all of said property shall be taken the grantor and beneficiary, may purchase at the sale.

; d in. benefici

under the right of y shall have the right, if it 14. When trustee sclls pursuant to the powers provided hereln, trustee
so elects,’ to require that all or any portion of the' monies payable as com- shall apply ‘the procecds of sale to payment of (1) the obiigation secured by
pensation for such taking., which are in excess of the amount required 1o the trust deed, (2) to all persons havi & recorded liens subsiquent to the
ray all reasonable costs, cxpenses and alforney’s fees necessarily  paid or infereat oi the frustee in the trust Jdemi " ests mav appear n the
pnguteed B grantor in mich procecdings, shall Fe paid to bonsficiary aml o wrder W their priority aimd (3 the s 0 the prantor or to his
plled By B oupon the Gniehiteidnexs reciiredt Necohw! and giantor agieer, at bua Fhstenier In interent entitlest fa sk it galees
iwvas avpsnae, o fake mivh actione amd evecuies nijoh inateumenrs as shall be nee- U5, KFor any tcason permitied Iy lan benclwiary tnay from tise to
exsary in ohtaining sach compensation, promptly wpin beacliicary's request. Hise appoitst & RuCCesens Of suvrxeiire o Arry trtestee franved herein or 1o any
. At any time and lrom fime to liee upan written requret of bene. SUCCERSOr Huster, appointed hereunder, ot wanh appoesntmient, and without
liciary and presentation: of -this deed and the note “lor endorsement (in-cass of ‘conveyancé 1o~ the BUCCEIWGT drustes the Jatter shall be' vested with afl gitle,
full recunveyance, lor cancellation), without atiecting the liability of any per. powers ond duties conterred upon’ any trustee herein named or appointed
<on for the payment of the indebtedness, trustee may (a) consent to the mauk- hereunder. Each such i ¢ and substitution shall be made by written
ing of any map or plat of said property; (b) join'in granting any easement instrument executed by benelic ry, containing relerence to this trust deed
or creating any restriction thereon; (c) join in any subordination or other and its place of record, which when recorded in the olfice of the recording
agreement allecting this deed or the fien or charge thereof; (d) reconvey, officers of the county or counties i the property is situated, shall be
without warranty, all or any part of the property. The grantee in any recon- conclusive proof of proper appointm © SUCCessor trustee.
veyance may be described as the “person or persons legally entitled thereto,” 16. Trustee accepts this trus: when this deed, duly executed and

and the recitals therein of any matters or facts shall be conclusive proof of the acknowledded is made a public record as provided by law. Trus:
truthfulness thereal. . - 3 obligated ro notify any party hereto of pending sale under an

9. Upon any default by grantor hereunder, beneticiary’ msy at any trust or of any action or proceeding in which drantor, benefi,
time without notice, either in person, by agent or by a court appointed re- shall be a party unless such action or proceeding ix brought by

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oreqon State Bar, o bonk, trust company
or savings and loan associotion authorized to do business under the laws of Osegon or the United States, o title insurance company cuthorized 1o insure title to real
property of this state, .its subsidiaries, affifiates, agoents ar branches, or the United States or ony agemy: theteof. The licensee is always the beneficiary. This form not
suitable for loons less than $2,000. .

For @ Morgcge to Consumei Financa Licensen, see Stevens-Ness form  No. 951.
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~ The grantor
fully seized in fee

P 22
, _ A7
Delete, by lining ous, whichever warranty (o) or (b} -« - Cos
warranty {a) is applicable ang the bonnli:lary is a
-In-Lending Act and Regula-

ed disclosyres,

{1 the signer of the above i¢ o corparation, : . {ORS 93490
Vse the form of admowlodgrmm Opposite.)

STATE oF OREGOIV, County of ...

STATE or Califoraia )
Jss.
)

..and

Personally appeared the above named... DENNIS L.
SAUGSTAD & -SHARON . E, SAUGSTAD.. ..
-...and acknowledged the 1‘oregoing inséry-
ment to be i voluntary act ang deed,

e who, being duly sworn,
er, did say that the former is the
-President and that the later is the
Secretary of .
» & corporation,
© f: N Corporate seal
(OFFiICIAL i i id i, was signed and sealed in pe-
" i fe i 7 d of directors; and each of
SEAL) ‘/,It‘)% &W & id " i, i luntary act ang deed,
N,eﬁfy Public for Califoriia N i’

My Commisison expires: N e L o ) (OFFICIAL

‘/\"b!ivqrw-“tlow*&0960'0'&0066 Natary Public for Oregon SEAL)

; - ¥ commission expires:
James D. Chiidors
OFFICIAL SYAL
NOTARY T’U‘!L!C-CAU"O"’N!A
PRINCTEAL ‘OFriGE v

FOS ANGELES ity -
; | Sommissinn Expires May 13, 1979 "
X L T I !‘96*“@906’99990%090@6‘;
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. . ‘REQUEST Fop ryr; RECONVEYANCE
To be used only when obligations have besn paid.

wvery Trustee

withous warranty, o the Parties designated by the

Mail retonveyance and documents ¢o
y i

.. STATE oF OREGON
CONSUMER PINANCE Licengge || . LD Counof L Ke

revamn N‘.:g:u':o; m,o;'«. : ;n-:;i T ‘Bat the within instru-
R 3 EVEND. 8 " B. CO,, p A d AND, . -

BTV Ens LA rano, on

aF - ] e e B nen 3 red for record on the
DENNIS I UGSTAD el £ Tme U e 8L day of Dqumher“q 19.78

R i ar10:38 . o'clock A M., and recorded
SPACE RESERVED . in book {78 en page 27632 ,, as
) _FOR file/reel number 59505 L,
3 . RECORDER'S usk Record of Mortgages of said County,
—_——— —____0nel _'__ 4 Witness my hand and seal of
. FTER RECORDING RETURN o~ ol < County affixed.
: ,:Btt{‘ﬁ?’"?"c"“‘ Service, Ino, 1 || . LT e s
Suite 528 e : .
1229 S.‘W. Morrison St
Portland, ‘Oregon 97205

Fee 36400




