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"THIS TRUST DEED, made this 7.¥h . day of ...........DeCemheJc...........................‘19.78...between
... JOEN B. SUCCO. AND FRANK A.. SPCCO...

............‘............................................................asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust. with power of sale, the property in
Klamath. County. Oregon. described as:

Lot 4 Block 41, Hot Springs addition to the City of Klamath Falls, in
the County of Klamath, State of Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurfenances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges now of
hereafter belonging to, derived from or in anywise appertaining 1o the above described premises. and &ll plumbing, lighting, heating, venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hercafter installed in or used in connection
with the above described premises, including all interest therein which the granter has or may hﬁfﬁac i
erformance of each agreement of the grantor herein contained and the payment of the sum of 151 Ee_ L 4 nafdd

;(3$“. 33120.().00] Dollars, with ii'reresf thereon according fo the ?eryms of a promissory nmgwi%}%regg, Xle 1o

12 e

beneﬁci:Try or order and made by the grantor. principal and interest being peyable in monthly instaliments of $

anUALY: 30 a i 19..19..

This trust deed shall further secure the payment of such additiopal money, acquisition of the property by the beneficlary after default
if any, as may be loaned hereafier by the beneticlary to the grantor or others  reserve account shall be eredited to the indehtedness.
nsving an Interest ia the above described roperty, as may be evidenced by &8

vire. for the purpose of securing o

. commencing

. any belance remaining in the
I any authorized reserve account.

for taxes, assessments, insurance premiums and other charges s not sufficient at any
note.or motes. 1f the {udebtedness secure bgl this trust deed is evidenced by time for the payment of such charges us they become due, the grantor shall pay the

Tore -than one mote, the beueficlary may ere t payments recelved by it upoh  deficit to the beneflelary upon demand, and if not paid within ten days after stch demand,
any of sald potes or nart of any payment on one note and part on another, the beneficlary may at its opiion udd the amount of such defleit to the prineipal of the
as the beaeficiary may elect. ohligation secured hereby.

The grantor hereby covenants to and with the trustee and-the beneficlary Should” the grantor fail to l:eep .'m?' of the foregoing covenants, then the
herein that the said premises and property convéyed™ by this trust’ deed” are ~ heneficiary nay at Its option carry out the same, and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rate specified in the note. shall be repayabie by
executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of this trust deed. In
against the claims of all persons whomsoever. this connection, the beneficiary shall have the right in its discretion to complete
L any {mproyements made on said premises and also to make such repairs to said
The graator covenants and agrees to pay sald note according to the terms property as in its sole discretion it mAay deem necessary or advisable.
thereof and, when -due, all -taxes, assessments and other charges levied against
sald property; to yeep said propert: free haviog pre- The grantor further agrees to comply with all laws, oniinances, regulations,
cedence over this trust deed; to_com ings nstruction covenants, conditions and restrictions afiecting said properiy; to pay all costs,
or hercafter constructed on said i date fees and cxpenses of this trust, including the cost of title search, as well as
hereo! or the date construction is i the other costs and expenses of the trustee incurred in connection with or
promptly and in good wor 1ik ar any ildt or improvement on in enforcing thiz obligation, and trustec’s and attorney’s fees actually incurred;
sald property which may be damaged or destroyed and p%y, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powera of the beneficinry or trustees and to pay all
times during construction; to replace any work or materials unsatistactory to costs and expenses, including cost of evidence of title and attorney’s fees in &
ithin fifteen days after written notice from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding io
building or improvements now or hereafter which the beneficlary or trustee may appear and in any suit hrought by bene-
construc! i ep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said property in good repair and to commit or suffer deed.
no waste of said premises; to keep all buildings, property and improvementa
now or hereafter erected on said premises continuously insured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum pot less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in & company or companies acceptable to the bene-
ticlary, and to deliver the original policy of insurance in correct form an vith 1t is mutually agreed that:
approved loss payable clause in favor of the bepeficiary attached and with )
gremium pald, to the principat place of business of the heneficiary at least L. In the evext that any portion or all of said property shall be tsken
il the effective date of any such policy of instraunce. 1t under the right of eminent domain or condemnation, the beneficiary shall have
dered, the beneficlary may in its own the right to commence, prosecute in its own name, uppear in or defend any ac-
for the benefit of the beneficiary, which insurance tion or procecdings, or to make any compromise or scttlement in connection with
he grantor during the full term of the polley thus such taking and, 10 elects, to require that all or any portion of the money’'s
obtained. poy. which are in excess of the amount re.
8 and asttorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, y shall be paid to the beneficiary
assessments, and governmental charges levied or assessed against the above described pro- 4 b ! ! enses and attorney’s
perty and insurance premium while the indebtedness secured Lereby ls in evcess of S0G% fecs necessarily v\ roceedings, and ihe
GF the Tesar o the ori S S fy  n  S0% et e Spon g ity ot et ol g el
made or the Leneficiary’s uriginal appralsal salug of the preperty at the time the loan EXpense, L2 ¢ ch 10 4
Was made, grantor will pay to the beneficiary in addition to the monthiy payments of l;e l:iectcssur} In obtaining such compensation, promptly upen the beneficiary's
principal and interest payable under the terms of the note or obligativn secured hereby equest.
ont the date instailments en prineipal and interest are pavable an amount equal to 1/12 o, At apy time and from time to time upon written request of tbe bene-
of the taxes, assessments, and other charges due and payable with respect to said property ficiary, payment of its fees apd presentation o this deed and the note for en-
within each succeeding 12 months and also 1736 of the insaunce premium payable with dorsement (in case of full reconveyance, for cancellation), without affecting the
respeet o sald property within cach succeeding thren yems while s Trust Dead s In 1labifity of any persen for the payment 'of the indebtedness, the trustee may (a}
effect ny extimated and directed by the benetlelary, Benelietary shall pay to the wratter consent to the making of any or plat of said property; (b) joln in granting
Interest on sald amounts at a rate tol less than the highest rale sl fzeid tu be qald any easement or creating amd r{c(ﬁm thereon, (¢) join in an subordication
by banks on thelr open passbook aecounts mnus S/4 of 1. I such rate ls loss than or other agrecment affecting + deed vr the Hen ar narge hercof; (d) reconvey,
4¢/,, the rate of interest pafd shall be 4%e. Interest shiall be conputed on the awerage without warranty, all or any PATE Of the Properiy. The grantee in any reconvey-
monthly balance in the secount sud shall be paid quarterly to the grantur by crediting ance may be described s o “person Of periess gslly entitled thereto™ and
o the escrow account the amount of the interest due. the recitals therein of any matters or facts shall be vonclusive proof of the
t{)utl!l\r‘l:lnggsﬂolhcrco!‘ Trusted's fees for any of the services in thls paragraph
shall be $5.

\Vhile the grentor is to pay any and all tanes, assessments and other charges levired o . "

or assrssed against said property, of Ay part thereof, before the same begin to bear cum{x?ﬁmnAc;: ‘2,’3"{‘;{33;“&3?"5"31} gr'fnr;?":'f\fﬁ;’y T:’;’sl:lgt'l‘gst:n‘r}ic“;;‘:“;fg::yu‘:u;‘;: 1:1:.
interest and also to pay premiums on a1l insurunce polleles upon said property, such pay- e . g ot m';\ -crlo’nal roperty Iocated thereon KK'IUI
ments are to be made through the beneftelary, s afuresald. The grantor hereby authorizes X 1 ) -ment 'ofpn-;y lnd?htgd'nc}!s secured hereh: : or in
the beneficiary to pay any and ail taxes, assessments and other charges lesled or imposed The performance of any agrees t hercundelr gran'wr shall hnvé she r‘lgi\tyw ool
against sald property in the amounts as shown by the statements thereof furnished by the Ject all such rents, fssues, royal ¥ pro'ﬂtn earned prior w.dcfnulz ‘as_ they
collector of such taxes, assessments or other charges, and to pay the Ins i B due and parable. 'Upon any defauit by the grantor hereunder, the bene
i chown on the statements submitted by the insurance carriers or their rep-  ficiary may at bv time without notice, eithér In person, e
resentatives and to withdraw the sums which may be reguited from the resere aceount,  ceiver to be appointed by a court, and without regard to

if any, established for that purpose. The grantor agrees in no crent to hold the beneflclary  security for the indebtedness hereby secure

responstible for failure ta hae any insurance written or for any loss or damage growing said property, of any part thereof, in its own name sue

out of a defect in any Insurance policy, and the beneficlary hereby is authorized. in the the rents, issues and profits, including those past due
cent of any loss, to compromise sl settle with any insurance company and to apply any the same, less costs

stich insurance receipts upott the ebligations secured by this trust deed. In computing the
amount of_ the indebtedness for payment and satisfaction in full or upon sale of other

and expenses of oserauon and coilection, lncluding reascn-
able attorney'a f{ees, upon any Indebtedness secured hereby, and io such order
as the benelleiary may determine,




4. The entering upon and taking possession of sald property, the collectlon
of such rents, issues and profits or the proceeds of fire and other insurance pol-
feles or compensstion or awards for any taking or damage of the property, and
the application or relcase thereof, as aforesald, shall not cure or walve any de-
fault or notice of default hereunder or Invalidate any act done pursuant to
such notice. B

5. The grantor shall notify beneficiary in writing of any eale or con-
tract for sale of the above described property and furnish beneficiary on a
form supplied it with such personal Information concerning the purchaser as
would ordinarily be required of a new loan applicant and shall pay beneficiary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of any
agreement hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of said notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and d s evidenct expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof as then
required by law.

7. After default and any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person  so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee's and attorney's fees
not exceeding $50.00 each) other thun such portion of the principa]l as would
not then be due had no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of rale, the
trustee shall sell said property at the time and place fixed by him In said potice
of sale, either as a whole or in separate parecels, and in such order as he may de-
termine, at public auction to the higbest bidder for cash, in lawful moncy of the
United States, payable nt the time of. sale. Trustee may postpone sale of all er
any portlon of said property by public announcement at such time and place of
sale and from time to time thereafier may postpone the sple by public an.
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nouncement at the time fixed 3 the preceding postponement. The trustes ghall
deliver to the purchaser his deed In form as requt by law, conveying the qro-
perty so sold, but without any covenant or warranty, express or lmplied. The
recitals {n the deed of any matters or facts shall be conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but Including the grantor
and the beneficiary, may purchase st the sale.

9. When the Trustee sells pursuant to the powers provided bkerein, the
trustee shall apply the proceeds of the trustee’s sals as follows: (1) To
the expenses of the sale including o tion of the trusiee, and a
reasonable charge by the attorney. (2) To the obligation secured by the
trust deed. (3} To all persous “having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priorits. (4) The surpius, if any, to the grantor of the trust
deed or to his successor In interest entitled to such surplus.

i 10. For any reason permitted by law, the beueficlary may from time to
time appoint a successor or successers to any trustee named hereln, or to any
successor trustee appointed hereunder. Upon such appolntment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any . trustee herein named or appointed hereunder. Bach
such appointment and substifution shall be made by written Instrument executed
by the beesficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
pruper appoiniment of the successor frustee.

1. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to uotify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, bene: iciary or trustee shall be a
party unless such actien or proceeding is brought by the trustee.

12. This deed applies to, inures to the Lenefit of, and binds ell parties
hereto, their heirs, Jegatees devisces, administrators, executors, successors and
assigns. The term “beneficiary”™ ehall mean the holder and owner, fncluding
leduee, of the note secured herehy, whether or not named as a beneficinry
ierein. In construing this deed and whenever the context so requires, the mns.
culine gender includes the feminine and for neuter, and the singuiar number ip-
cludes the plural.

IN WITNESS WHEREOF, said gramtor has herounto set his hand and seal the day and year first above written.

STATE OF OREGON
County of Klamath.fis*
THIS IS TO CERTIFY that on this

7

day of

December

e ASEAL)

-_.......{SEAL)

78

18 before me, the undersigned, c

‘Notary Public in and for said county and state, personally appeared the within named
JOHN A, SUCCO_AND_FRANK-A.-SUCCO
individual S named in and who executed the foregeing instrument and acknowledged to me that
y.;.exéc;x't'a'a.}he”.smne freoly and voluntarily for the uses and purposos thorein expressed.

A DL P I,

L

N
"‘g‘eﬁgrsﬁnq})y, known to be the identical
Xhe:

0

" WHEREOQF, 1 have hereunto set my hand and dffixed my notarizl secl tho day and

ar last above written.

Nolary Public for Oregon
My commission expires:

VW EAY € AN

Loan No.

TRUST DEED

SPACE;

Grantor LABEL

TIES

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary
Liter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

S, <F ST

{DON'T USE THIS

FOR RECORDING

USED.)

STATE OF OREGON
ss.
County of . Klamath . .. f

I certify that the within instrument
was received for record on the 8th.
day of . .. December. _ _ , 1878,
at . 10:38 o'clock .. AM., and recorded
in book . __}=78_ . _on page27633.
Record of Mortgages of said County.

RESERVED

IN COUN-
WHERE

Witness my hand and seal of County
affixed.

Deputy

Fee $6.00

REQUEST. FOR FULL REGONVEYANCE
'i° To bo used only whep obligations hove .boep. puld. .

TO: William Sisemore, . Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust desed. All sums sacured by said trust deed
have been fully paid and satisfied. ' You hereby are directed, on payment to you of any sums owing to you under the terms of said trust deed or
pursuant lo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust desd the estate now held by you under the

same,

Klamath First Federal Savings & Loan Association, Beneficiary




