NOTE AND MORTGAGE ¥c..

= DONALD B, SERUTZKI AND AGNES SARUTZKI

husband. and wife

mortgages to the STATE OF OREGON, represented ’axid acting by the Director of Veterans’ Affairs, pursuant to ORS 407.030, the follow-
ing ;iescribed real property iocated in the State of Oregon and County of Klamafh H

. DESCRIPTION ON REVERSE

is document being re-

recordéd to correct terms of note.

together with the tenements, hereditaments, rights, privileges, and appurtenances including roads and easements used in connection

with the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumkting,

ventilating, water and irrigating systemuis; screens, doors; wir.dow shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any

- replacements of any one or more of the foregoing items, in whole or in part, ail of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property;

3

to secure the bayment of

(s.;é.]..;.535‘.00mm.), and interest thereon, and as additional security for an existing obligation upon which there iIs a balance

owing of Fifty FPour Thousand Six Hundred Thirty Nine and_70/100===—pottars (94.,632..70.),

evidenced by the following promissory note:

1 promise to pay to the STATE OF OREGON: E
Hundred Thirty.Five.and.no/168ars ($67.,535..007= with
interest from the date of initial disbursement by the State of Oregon, at the rate of ..5.4.2."‘"“‘_:' 4,m'§’§-\'cent per annum,
Twenty Five Thousand. Four. Hundred.Nioety. Four and...34./100Doltars ( ,‘»4-9-4-.-341-:-?). with

interest from the date of initial disbursement by u;é S’ta-tt;o't Oreéon, at mé rate of 4,5...9.-:. = percent per annum,
Twenty. Nine. Thousand. One Hundred.Forty. Five and 36/100=~~Dolars (§29.5.145.36mmm, with

interest from the date of initial disbursement by the State of Oregon. at the rate of ”.J;.,.QE =—percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072, .

principal and interest to be paid in lawful money of the United States at the lofﬁce of the Director of Ve{efans' Affairs

in Salem, Oregon, as follows: .1 ,656,00 on or before November. 15,..1979 and
s 7.656.00 on_ the 15th of each November-==r thereatter, plus '

the ad valorem taxes for each successive year on the premises described in the mon%age. and continuing until the full
amount of the Principal. interest and advances shall be fully paid, such payments to be applied first.as interest on the
unpaid principal, the Temainder on the principal.

The "due date of the last payment shall’ be on'-or ‘before November.15,.2018

in the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are m rt hereof.

' Dated at . Klamath Falls, Orepon ... 4,,,@%/ ot ,éep

e T Domald BL Sprutzkd, -
October 27, 1978 o E;toqu/j/gj‘;g _
_Ag@es Sarutzki ¢

The mortgagor or sub‘sequér'xt"owner may pay all or any part of the loan at any time without penalty.

This moriga'ge is gi\ien,'in conjunction with and supplementary to thatr cértaln mortgage by the mortgagors herein to the State of

Oregon, dated 8}’,‘3 g};ﬁg:_ i893. and recorded in Boo)s ﬁg;. page ...ig%z/,il‘ﬂongage Records for Klamath...

County, Oregon, which w'as'giyen' 1,9 secure the payment of a.note in the amount of § 000;00. and this mortgage is also given
SR N I SR ,000,00

as security for an additional advance in the amount of $67,535.QO. together with the balance of indebtedness covered by the

previous nete, and the new note isievidencé of the entire indebtedness..

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frec
from encumbrance; that he will warrant and defend same forever against the claims and demands of all persons whoinsocver, and this
covenant shall not be extinguished by foreclosure. but shall run with the land.

MORTGAGOR FURTHER‘, COVENANTS AND AGREES:

To pay all debts and moncy.;s secured hereby:

Not to permit the ,bulldings to become. vacant or unceccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereafter cxlsung; to kecp same ‘in good repair; to complete all construction within a reasonable time in
accordance with any agrecement made between the pariles hereto;

Not to permit the cutting or removal of any timber except for hiz own domestic use; not to commit or suffer any waste;

Not to permit the use of the premises for any objcctionable or unlawful purpose;

Not to permit any tax, assessment, lien, or encumbrance -to exist'at any time;

Mortgagee is authorized to. pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest ‘as provided in the note;

To keep all buildings unceasingly insured during. the  term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an. amount as shall-be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies with receipts. showing payment in full*of all premiums; all such insurance shall be made payable to the mortgagee;
insurance shall be-Kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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€ premises or any part or“interest in_same, angd to
E€e; a purchaser shall pay interest “as brescribed by ORS 407.070 on
7 in all other respects this mortgage shai] Temain in ful] force and effect,

The mcrtgagqe may, at his option, in case of default of the mortgagor, perform same in whole or in part angd all expenditures
made in so doing’ loyment of an attorney to Secure- compliance with the terms of the mortgage or the nete shall
draw interest at Jn the note and all' such expenditures shall be immediately repayable by the mortgagor without
demand a € secured by this  mortgage. ’ )

Default in any of the covenants Oor agreements herein contained or the expenditure of any portion of the loan for purposes
other than those specified in the application, except by wr permission of the mortgagee gilven before the expenditure js made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure,

The 'faﬂure of the mortgagee to exercise any options herein set forth will not constitute a waijver of any right arising from ga
breach of the covenants,

Il case foreclosure is comm

R I enced, the mortgagor shall be ‘liable for the cost of a title Search, attorney fees, and all other costs
Incurred in connection with such foreclosure.

Upon the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
collect the rents, issues and profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the “appointment of 'a .receiver to collect- same, . .

The covenants ‘and agreements herein shail extend to and be binding upon the heirs; executors, administrators,. Successors and
assigns of the respective parties hereto. B . . co-

It is distinetly understood and agreed that this note. ang mortgagé are: subject to the brovisions of Article XI-A of the Oregon
Constituﬂon, ORS 407.010 to 407.210 and any subsequent amendments therets and to all rules and regulations which have been issued
Or may hereafter be issued by .the Director of Veterans® Affairg bursuant to the brovisions of ORS 407.020.

. WORDS: _‘The masculine shallrbe aeemed to include the femihine. and the singular the plura] where such connotations are
applicable herein.

This mortgage is being rerecorded because of an incorrect Previous locan amount,

‘This is one and the same mertgage as filed folj Tecording, dated October 27, 1978 and
‘recorded October 27, 1978, in Book M78 at page 24328, Microfilm records of Klamath

-County, Oregon.

Donald Be Sa

Agnes Sarubzki

- ACKNOWLEDGMENT

STATE OF OREGON, o
County of

Before me, a Notary Public, bersonally appeared the within namqgl .Sarutzki

. voluntary

My Commission expires .. & =3~=79

MORTGAGE 198778

TO Department of Veterans’ Affairs
STATE OF OREGON, . ;
’ s - 38,

County of
I certify that the within was received and duly recorded by me in . County Records, Book of Mortgages,

. dny o( [T « County . ...

sy Deputy,

- at o'clock S g

B - After recording return to: ’
DEPARIME;N:I‘;_OF: VETERANS' AFFAIRS . .
Cowes = Sk . :
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® ® 27665

24320

B PARCEL ONE -
Beginning at the Southeast corner of the Southeast quarter of the Southeast quarter of
pownship 39 South, Range 10 East of the Willamette Meridian; running thence
S ¢ said Sectionm 31 to West tine of Lot 7 said Sectiom 31; thence
8 North with i i st River to 2 point on caid meander line 7
chains and i of said gection linej thence in an E i i the Northeast .
corner of the Southeast quarter of the SEX of said Section 313 thence South twenty chains i
of beginning, being a portion ot the gouth Half of the Southeast quarter and Lot 7,‘
ship 39 South, Range 10 East of the Willamette Meridian, excepting therefrom
such portions as 4 states of America for canal rights of
way, and also excepting i Northern Railway Company
for railroad rights of way by 3 rded on the 13th of Juneé, 1931,
in Volume 95 page 454, records ©

7

NE4NEX% LotsA7§'8;\and 9 Section 6, Township 40 South, Range 10 East of the Wwillamette
Mexidian, SAVING AND EXCEPTING those portions deeded to the United States of America for
canal purposes and to Great Northern Railway Company for railroad rights of waye

/ ALSO SAVING AND EXCEPTING That portion of the NEYLNEY% of Section 6, Township 40 S. R. 10
East of the Wi.llamette Meridian lying East of the nG Canal.

7 ALSO SAVING AND EXCEPTING A parcel of land situate in the suyswy of Section 32, and the
SEXSEY of Section 31, Township 39 South, Range 10 East of the Willamette Meridian, more
particularly described as follows:

Ve Beginning at the intersection of the West 1ine of the ng" Canal and the South line of the
ng-o' Lateral being situate in the MWk swy of Section 32, Township 39 gouth, Range 10 EoWeMes
thence continuing South along the West line of the "G" Canal, 124 feet to a point; thence South
westerly and parallel to the South line of the nG-0" Lateral, 210 feet to 3 point; thence
Northerly and parallel to the West limne of the "G" Canal, 124 feet more or less to 2 point on
the South line of the "G-0" Lateral, 210 feet more O the point of beginning.' Saving
and excepting any portion thereof lying between th i ng-Q" Lateral and the
south line of the NWgsWy of Section 32, Township 39 South,

FARCEL TWO
V/. wsSE% of Section 2, Township 40 South, Range 9 East of the willamette Meridian.
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