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TRUST DEED Vol. iﬂﬁ Poge

THIS TRUST DEED, made this 8th day of DeEember
Vernon Stevens .and Gloria Stevens , husband and wvife,

_;KLAﬁnTH.CQUNT¥”TITLEMCQﬁEANY, e
and . Edward..C. Dore, .Jeanne M.. Dore_and. Rose J. Young
WITNESSETH:

Granro%frevocaﬁly granis, bargains, sells and conveys to trustee in trust, with power of
. amat County, Oregon, described as:

Lot (s) 20 in Block 6 of

MOUNTAIN LAKES HOMESITES, according to the official plat
thereof on file in the office of the County Clerk of

Klamath County, Oregon.

: together with all and singular the tenements, hereditaments and appurtenances and all other rights thercunto b+
vIw now or hercafter appertaining, and the rents, issues and prolits therecf and all fixtures now or hereafter attached ro ¢
T tion with said real estate.
’ FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained
- . 3
" sumof .. hree _Thousand and Six Hundred,.., R I I
thervon according to the terms of a promissory note of even date herewith, payable to berneficiary or order and

V% dinal payment of principal and inferest hereof, if not sooncr paid, to be due and payable .
: The date of maturity of the debt secured by this instrument is the date, stated above, on which rhe final inral
. becames due and payable. In the cvent the within described property, or any part thereof, or any interese th s
L lscld, conveyed, assiined or alienated by the grantor without lirst having obtained the written consint or approval o} rie

[ arad

« "then, at the bereticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed
asrein, shall becoms immediately due and payable.
The above described real property is not currontly used for agricoltural, timber or grazing purposes.

To protect the sccurity of this trust deed, grantor agrees: (a) consent to the making of any map or plat of o
1. Ta protect, preseive and maintain said property in good condition  ArARNnd any easement or creating any restriction
and repait: not to remiove or demolish any building or improvement thervon;  Subordination or other afireerent athcting 1!
not to coramit or permit any waste of said property. thereot; (d) reconvey, without warranty, ail or ans
. To complite or restose promptly and in good and workmanlike  frantee in any teconveyance may he de-crited
enannes any buildind or snprevement which may be construcred, daniaged or  dedally entitled thereto,” and the recitale there s o)
dezisuyed thereon, and pav when doe all costs inevseed therelos, - ie conclinive prool of the truthtulnes thereo! T
3. To comply with all laws, erdinances, regulations, covenants, condi-  8ervices mentioned in this paragraph shali e nor 2o
tions and resttictions atlecting said propecty; if the beneti VORG Tririests, 10 I10. Upon any detawlt by grantor he
Join in exrcating sch Linancind sfatenients pursaant 1o the Unitorne Cocamer- time without natice, cither in person, by g
cial Code sy the Beneliciary muiy tequite and 1o pays for filing same in the pointed by a court, and withuut regard o 1l
proper public office or olfices, a3 well as the cost of all lien searches made the indebtedness hrereby secused, chter upon and fas.
by tiling olficers or searching agencics s may be deemed desicable by the erty or any part thercof, in ils oMn nine e or .t
beneliciary. . issues and profits, including those past dun ateed o
4. To provide and continuously “maintain insurance on. the buildinds less costs and expenses of operation and colection,
row or frrealter crected on the said premises against loss ar damage by tire ney's lees upon any indebtedness sccured herehy, and an
st wech other hazards ns IN Ypeliciary ay #rom time to time require, in ficiary may determine.
un amount not less than § A’ . e e . writien in I1. The entering upon and taking posteen ot
companies acceptable 1o 15« hereliciary, with loss payable o the litter; all  collection of such rents, issues and prodits, or the g
rolcies of manance «hsl re delivered 1o the beneficiary s roan o insured: insurance policies or compensation o awarfs for an.
& the feaptor <hzll fail $0: any reasen fo procuse any such inscrance and o hroperty, and the application or telease therenf as ol o+
debiver san! policies to the beadfiviary at lenst iftren edaya prior to the cipira waive any delault or notice of dedanlt Bercunder e atiew o
tion of any policy ol intsrance mow or Bereatter placed on said buildings, pursuant (o wuch notice.
he beneliciary nty procure the same at grartor's expense. The amount 12, Upon detault by granto:s o roasr
eollected under any e or other invurance pol miay ke applied by benefi- Brivby or in his peilormance of any ageenene |
ciary upon any indebtedness secured hereby and in such order as be neficiary declare all sumy weured hereby immediately e
moay determine. or at option of beneficiary the entize amount so collected. or  and if the above described seal propecty i et
any part thesecd, may Ie relecsed to_grantor. Such application or release shall timher or pirazing purposes, the beneficiary e
not cure or waive any default or rotice of default hereunder or invalidate any  deed in equily. as a mortgate in the snan
act dens pursuant to ruch motice. foreclosures. However if said rval prog. ity i1 o
. To keep aid pren s fres from construction Fens and to pay all ficiary at his clection may firocesd b fore
taxes, ‘asseswrents and ciber charges that may be levied or assessed upon ar mortéage or direct the trustee o foric
Aainst said property Lefore any part of such taxes, assessments and other and sile. In the latter event the berelic
ardes hrec ¢ due or delinquent and promptly deliver receipts theretor cause to ke recorded his written notice o f ot
to benelis E the draator tail (o make payment of ANy s, Latishy fhe o
pents, iniurance prenguins, liens o other charges nnable by grantuor, eithes upon the trustee shall e the tune and place of
Ly dirret pas . ficrary with lunds with which to required by law and proceed o foreclise this 1
., pavment, hepeliciary may, 80 itx option, mahke payment theccof, vided in ORS 86.740 to 86.765.
and the ameunt so pud, with interest at the rate set forth in the note secured 13. Skould the beneliciars eloce 1+ iape
Aereby. todethes with rhe obligations described in paragraphs 6 and 7 of this then after default ur any time prior 1o ine
trust deed, shail be added 1o and become a_part of the debt secured by this trustce for the trustee's sale, the
trast deed, withou! waiver of anv rights arisind from breach of any of the ORS 86.760. may pay to the hreacticia
covenants Eercot and for such pavments, wth intcrest as aloresaid, the PIOR- gively, the entire amwunt then dus wunder the ie
erfy hereinbeiore descrtbed, as well as the fgrantor, shall be bound to the obligation secured therehy (including covts and «
samme extent (&t they are Lound for the payment. of the obligation hercin enlorcing the terms of the obligation ard 1 PR .
detczibed, and all such payments shall be immediately dus and payable with-  candicg S50 cach) other than sich fortion . R S
nasice, ard the nonpavinent thereot shall. at the option of the Eeneficiary, be due had no default occurred, and thercby oree It aeine
render ail xumy sccured by this trust deed immcdiately due and payable and all foreclosure peoceedings shall e diveniose ] ;1
constitute a breacl of this trat deed. 14. Otherwise, the wale shiall be belf <o th
iy all costr. dees and expences of this trust including the cost lace desipnated in the notice of sale, The teotee o
b title search a1 well as the other cosfs and expenses of the, frastce incurred 7o pirert or i aeprate parects i
1 eonncilicn with o in enforcing this obligation and trustee’s and arterney’s auction ta the highest bidder for can
fees aczaally incurred. N . . shall deliver to the purchiser 1te dec:
It agppeare ard defeni any action or procceding purpoarting to fhe property so sold, but withnut any
altect the rovradts gigkis nr peners of bencliciary ar grast and dn Ay i, plivd The cecitals in the deed Of anv paatter of
Stivn of procecind an witich the heneleiae or fratiee may appear, im fwling oy cruthlulnes thereod Ay e .

i
it for the loeer of this deed, GBI cons and eapenenine L e pe.
~2 evidence of fa2le . T traslee’s aftotney’s leest ihe 1. 1 trustee sells pararant to
maurt ol urtorney’s foes mentioned in this paragiaph 7 in all cases shall be shall pply the
d by the t1ial court amd in the event of an appeal from any judimen: or clidin® the compensation of the tr
decrze of the thal o . Krantar further adrees (o pay such sum as the ap- attorney, (2) ta the obiigation sec
pellate oo shall adxide reasonable as the beneficiary’s or trustee's asior- bavind recosded licns subegicns
ney's lirr ca Boappeai decd as their interests may appear in g
It iy mutually ngrecd thar: surplus, il any, fo fhe grantor or to
Soodn o the event ihat any g or all wf vaid proseriv JBall e fiden surplus.
swler the oot ol ennnent vamatiom, benellciany shall have the 18 For anv teavon
Gake. it s (eds, B e Her Al ane portion of the monies o afde e appond a s
s wcinpensaten for such rakiost which are in eveoss of the apannt sespnred LY R S FRVIN .
(o oy mil peasonatle Coste exien o aml atfurney's fees mecesvariiy o CONVEVancE fio Phe  siex saser E
encursedd b grannor an suck proceedingds <hail he pad 1o benctno ar pinwers and dities conferead g on
apilied by it tiest upon any reasorable costs ami capemes and attorne hereunder. Each such sppaintrent o
Polh an the taal and appellate courts, pece ssarily paid or incucred by beno. instrument executed by beneficiarv, i
fwiary in rues procecdioss, and the balance applisd upon the indebtednrss and its place of record. which, when reccnle
secured hered amd grantor ageees, at ite own expense, (0 tike such actions Clerk or Recorder of the county
ard execute such instrume as shall be necessary in obtaining such com- shall be conclunive prool of priper sppointaes
peasanian, sromiptly wupon beneliciary's request. I7. Teustee accepts truse when
2 At any and from time to time upon writfen reqiest of benee acknowledfed is made a public record as p
payment of its fees and presentation of this deed and the note for obligated to notily any party hereta ef pend
emrnt (in case o! {ull reconveyances, for cancellation), wirkout wtloeting tsust or ol any action or proceeding in which gartor, Seneli.
the listility of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is Ereuphr by
»

MOTE. The Trust Deed Acr provides thot the jrustes hereunder must be either an attorney, who Is an active member of the Oregon State Bar. o banb, *rv compoan.
or 33%.ngs um_j izan iotie h d 10 do under the laws of Oregen or the United States, a title insurance ompeny authacied 10 msote tials rg ran
propesty of this state, ity subsidicries, affiliotes, agents or branches, or the United States or any ogency thereof,

/




T FTIV‘ié' g(ahto; covenants and égreés to and with the beneficiary and those claiming under him, that he is jaw-
fully seized in fee simple of said described real property and has a valid, unencumbered title thersro

e AT TS £

and that he will warrant and forever defend the same ageinst all persons whomsoever.

Tre grantor warrants that the proceeds of the loan represented by the above described note and this trust Jesd are:
(a)® primarily lor grantor’s personal, family, household or agriculiural purposes (see Important Notice beicw),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than sfoiculruisd
Furposss.
This deed applies to, inures to the benefit of and binds all parties heccto, their heirs, legatees, devisees, administraztar;, :
2ors, personal representatives, successora and assigns, The term beneficiary shall mean the holder and owner, including pledy~a. ¢
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context o requis

lire gender includes the { ine and the , and the singular number includes thsd plural.
. . /. . v
IN WITNESS WHEREQOF, said grantor has hereunto set his hfind the da)/a ar first above writezo.
e
* IMPORTANTY NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicable; if warronty (o) is applicable and the beneficiary is a creditor - Wd chs R
or such word is defined in the Truth-in-lending Act and Regulotion Z, the 7 g - .
peneficiary MUST comply with the Act and Regulation by moking required (<- % /Z( s
disclosuras; for this purpose, if this instrument is fo bo a FIRST lien to finance i
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalont; - 4
if this instrument is NOT to bo a first lien, use Stevens-Noss Form No. 1306, or ) 14
equivalent, If compliance with the Act not required, disregard this nofice,
{1# tho signar of tha cbove is a corporetion,
use the torm of acknowledgment opposite.)
(ORS 93.4%0}
STATE OF OREGON, 3 STATE OF OREGON, County of . . ... .. TR Jas.
ge. |
County of .5 1lamath ) e 19

December 8 19..718

wha, being dulv swor

Personally appeared tho & o n each for himself and not one for the other, did say that the forpwr is i

.Vernon and Gloria Stevens president and that the otter Js the

secretary of

goi

: s e e . 8 Cotparsiion,

e seal affixed fo the foregoing instrument is the corporste ses!

and deed. of said corporation and that said instrument was signed and ssaled it b

- half of said torporation by authority of its board of directors; and each o}

themn acknowledged said instrument to be its voluntzry acr and deed.
Before me:

ng instru-

. . . e (GFFICIAL
Notary Public for Oregon . SEAL)
My commission expires:

.
- .

REQUEST FOR FULL RECONVEYANCE
Te be used snly when obligaHens have been paid.

TO: e e e e e e e et eeer e amreaen » Trustee

The undersigned is the legal owner and holder of all indebtedness sscured by the foregoing frust deed. AN sums securcd by zaid
trust deed have bacn fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terras of
2aid trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to veu
herewith together with said trust deed) and to reconvey, without warranty, . to the. parties designated by the terms ol said trust deed the

- estate now held bytyou under the same. Mail reconveyance and documents to .

DATED: : , R T

Bencticiary

:, Te not Isse or destrey this Trust Dasd OR THE NOTE which it socures. Both must be delivered to the trustes for cancellation before rsconveyonce will be mads.

TRUST DEED |
. “{FORM No. 881) : ’ ! -

< SYEVENB.MERS LAW PUB. CO.. FORTLAND. ORE. } County of ...
! ’ . ) : ' I certify that the within instru-
~Nernon.and .G.l,opiaus.t.ev.e{ls ment was received for record on the
: ' X 8bh....day of Deccivber 19..78.,
R PP PSRN | SPACE RESERVED at... 2....0'clock £ M., and record-d
Grantor |, Fonr " in book. € ...on page. 27668 o
...Dore,. Dore and. Young. ... Vo RECORDER'S USE as file/reel number.. 39527 . . .,

; - ) : Record of Mortgages of said County.
................................... .‘ . Witness my hand and seal cf
Beneliciary s : Ceunty affixed.

AFTER RECCRDING RETURN TO

-Klamath County Title o S e TR
Attn: Milly ‘ B Colmty(?lerk e

Fee 36.00




