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. NOTE AND MORTGAGE - : '
Michael G. Godbey

and Holly L. Godbey, Husband and Wife

mortgages to the STATE OF OREGON, represented and acting by the Direc’wrb of Veterans' Affairs, pursuant to ORS 407.030, the follow-
ing,describgd real prqp’erty,vlocated in the Stavtev of Oregon and.County of ... amath

‘Lot 22 in Block 18 of ,HfLLSIDE{ADDI_TION,TO THE CITY OF KLAMATH FALLS,
according to the~off1cia1~p1at.thereof»on file in the office of the County Clerk
Of Klamath County, Oregon. | .

together with the t ts, heredi its, rights, privileges, and a&pu.rtenances including roads and easements used in connection
with the premises; electric wiring and fixtures; furnace and heating system,; water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens doors; window shades and blinds, shutters; cablnets, buili-ins, linoleums and #loor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, hers; and all’ hereafter
installed in or c¢n the premises; and any shrubbery, flora, or timber now in, " & . . anfl any
replacements of any one or more of the foregoing {tems, in whole or in part, all declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property; S : .

to secure the payment of . 9€VEN_Thousand Two Huhdred Seventy and n0/100-“—-—;;;-;-;;>f'-Dmhm
6.7:270,00-~-

), and interest thereon, and as additional security for an existing obligation upon which there is a balance

Ao,‘,mg or . Thirty Two Thousand Three Hundred Sixty. Two.and 89/100r==~~ Dottars $.32,362.89),

evidenced by the lo'lylowlng> pr mi y note:

-1 prornise to pay.1o.the STATE OF OREGON: N
..‘,.S.eylen_,..?[‘housand.._]?wo" Hundred.Seventy.and no/100~ Doltars (5.2.,270, 00emms, with
) interest from the date of initial disbursement by the State of Oregon, at the rate of 5,9—2 percent per annum,
Thirty.Two._Thousand. Three Hllndﬁedms_ixty.;lwq,—and.rag £100~» Dottars (5.32.,362..89=2), witn

interest from the date of initial disbursement by thé State of Oregon, at the rate of e Z NI percent per annum,

-.——--—..---.--.----—-.----------_-..-....._..-__.._ i - Dollars (§.: *), with
interest from the date of initial disbursement by the State of Oregon, at the rate.of oA edndmbiivorivaiwimdond =< percent per annum,
until such time as a different interest rate is established pursuant to ORS 407.072,
principal and interest to be raid in lawful money of the United States atr the office of the Director of Veterans' Affairs

in Salem, Oregon, as follows: 5235..001":-:-‘-:' on or before .FPhY‘llaY‘y‘ 1..1979cne- and
£..235.00_on_the_lst of each monthernzzeress thereatter. puis - one=twelfth of mecmc—mceno
the ad valorem taxes for each successive year on the premises described in ihe mo;tiage, and continuing until the full
amount of the Frinclpal. interest and advances shall be fully paid, such payments to e applied first as interest on the
unpaid principal, the remainder on the principal.

The due date of ‘the last payment shail be on or before ‘“Januanv 1s 2009""‘-":,—---—-——-——----—

In the event of transfer of ownership of the premises or any part thereof. I will continue to be liable for payment
and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are made a part hereof.

Dated at Klamath Falls, Oregon | % M/:’ZL / ‘7@ /éj é Z
1078 Mé’&;, Y E%”/" /‘\

The moi’tgég'or or‘ §uhvséquehi' ov)nerI rhay hay all or'an& partb of the loan ét any time 'without penalty,

This mortgage is glven In conjuriction With and supplenientary o that certain mortgage by the mortgagors herein to the State of

Oregon, dated OCtObEY‘ 6 N ] 976 and recorded in Book MZ . page,},?lﬁﬁ.QQ Mortgage Records for ... Klamath. ...

County, Oregon, ‘which was given to secure the payment: of a'note in the amount of §..: 0 uoo"tuxd this mortgage is also given

as secd’rl{y for an additional advance in the an "t ‘orfd's 7 ’270'00h“/to'gether with the balance of indebtedness covered by the
previous note, and the new note is evidence of the entire indebtedness.

The'. mortgagor covenants that he owns the premises in fee simple. has good right to mortgage same. that the premises are free

from encumbrance, that he will warrant and ‘defend same forever ‘afainst the ciaims and ‘demands of all Persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shall run w th the land.

. MORTGAGOR FURTHER  COVENANTS AND AGREES: .

. To pay nil débts and moneys sevcurt.;d he}'eb&: : ‘

.. Not to permit the bulldlnf's to become . vacant or. unoceupied; not to perrit the removal or demolishment of any buildings or im-
provements now or herea: tcrvexlstlng; to. keep same in good repair: to complete all construction within a reasonable time in
aecordance with “any agreement . made . between  the parties hereto; .

Not to permit the cutting or removal of any timber except for his own domestic use; not to commit or suffer any waste;

. Not to permit the use of the premises for ‘any objectionable or unlawful purpose;- O ad

. Not to permit any tax, assessment, lien, or encumbranca:toexist at'any time;

Mortgagee is authorized to pay. all real d i and add same %o the principal. each of the
advances to bear interest as provided in ' : .

by fire and such other hazards in such

1 : 10 deposit with the mortgagee ajil such

; all such insurance shall be made payable to the mortgagee;
osure until the period of redemption expires;
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Mortgagee shall: be 3 ensation- and. dar ‘feceived under right of eminent domain, of for any security volun-
tarily: released, same to:beé:applied-upon:the:indebtedness; :: ;oo SV S

9. 'Not to.lease or rent the ‘préixi 1y, D o§,§:—1_me, without written consent of the mortgages;

10. ‘To promptly notify mortgagee in writing of a transfer’ of -ownership “of the ‘premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a. purchaser.shall pay interest as prescribed by ORS 407.0%0 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The mottf:agee mag'. at his option, in case of default of the mortgagor, ?erform same in whole or in part and all expenditures
made in so doing including the employment ‘of an attorney to secure compliance with the terms of the mortgage or the note shall
draw interest at the rate provided in the note and all such expenditures shall be immediately repayable by the mortgagor without
demand ‘and shall be secured by this mortgage.

Default in any of the cov or agr ts herein contained or the expenditure of any portion of the loan for éurposes
other than those specified in.the.application, except by written permission of the mortgagee given before the expenditure made,
shall ‘cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
mortgage subject to foreclosure.

“The failur’e'of the mortgagee ‘to exercise:any options herein set forth will not constitute a waiver of any right arising from a
breach of the-covenants. O S T 4

.. In case foreclosure is 1ced,. the mortgagor shall be liable for the cost of a title search, attorney fees, and all other costs
‘incurred in connection with such foreclosure.

‘U;:ion the ’bre.ach‘of any coyeriaﬁt Sfl the 'n'n':)rtg.agé, ,the'ino'rtg'ag'ee'sﬁall have the right to enter the premises, take pc
collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to. the appointment of a Teceiver to collect same.’ - v Co .

The covenants and agreements herein shall extend to and. be binding upon the heirs, executors, administrators, successors and
assigns of the respective parties hereto. .- . """ I o ) S :

It. is distinctly understood . and: agreed that this note .and - mortgage are subject to the provisions of Article XI-A of the Oregon
Constitution, ORS 407.010_to" 407.210 and any subsequent amendments thereto and to all rules and regulations which have been issued
or may hereafter be issuéd by the Director of Vgterans' Affairs pursuant to the provisions of ORS 407.020.

WORDSThe mascu'lin‘ebsh'éll be éeémecf to ihch-x'dewthe femmine ‘and ihe sin'gu]‘ar' tﬁe plural where such connotations are
applicable herein. -

ortgagors have set their hands and_:-seals this,

-;M':.'\.Ach;c}‘e’l;G‘; Godbey -

December

8 y day of

(Seal)

. -« Holly- L. --éodbey .

'STATE OF OREGON, _

i Cc;unty “of

Before me, a Notary Public, personally appeared the within named Michael G. GOdbey and

Holly. L. Gedbey : — his wife and acknowledged the foregoing instrument to be

act and deed.
WITNESS my hand and official séal the day and year last above written. ~

MORTGAGE

FROM TO Department of Veterans' Affairs

STATE OF OREGON, - - %
3S.

County of ¥lamath

I certify that the within was received and duly recorded by me in .. Klama‘ﬁh County Records, Book of Mortgages,

County ... ... 8

'1: 51 at 0°elocK e

SRR L 7
County Klamath : Al ARl S k/f/(fZéf(——} .. Deputy
Klamath Falls, Oregon 7. & ¢
After recording return to: 6 OO .
DEPARTMENT, OF VETERANS' AFFAIRS - Fee $6.
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