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 CONTRACT——REAL ESTATE,

THIS CONTRA 2% ,,,,,,,,, day of
Theodore A. Th é{ “m{j‘

of the County

Klamathand State of hereinafter called the second party,

WITNESSE TH, That in consideration of the stipulations herein contained and the payments to be made

as hereinafter specified, the first party hereby agrees to sell, and the second party agrees to purchase, the follow-

ing described real estate, situate in the County of ... K1 t -, State of Qr..e_gon..__. e, tO-wit:
13, Block 1, Tract No. 1083, cCedar Trails, subject to (1) rights of the

T public in and to any portion of said premiseg lying within the limits of

public road dedication in Deed Book 46 at bage 56, Book 46 at bage 57, Book
ntains reverter brovisions, (2) Teservations for

i track roads and railroad contained in ‘!

dated August 21, 1946, recorded August 21,0
Deed Records (covers NW%SEYL of Section 20),

(3) restrictions, isi utility €asements, as delineated i

! on the recorde« ’ itting Testrictions, if any, based on race,

color, religion Or national origin, and (4) Covenants, easements and

restrictions, but omitting'resprictions, i Yy, based on (see Yeverse 1)
and..N,lne_..Hundr.e.d_.and..NQ/;LO.O._. «.Dollars ($12,900.00)

...... Tw Q. Thousand. Fiv . Dollars ($..2,580.00.)
is paid on the execution hereof (the 1 ich i the first party), and the re-

mainder to be paid fo the order of th per annum from
Decemb 78, i e balance of

pPayment due on the day of January, 1979, ang a like pay- |
ment on the day of each and SVery month thereafter for a period of ten |
Years at which time the full Yemaining balance of both principal and interest
shall be paid. ;
n undivided one-:
3 bpump house ang storage tank, including
acces§‘théret0‘which are located on TIot 14, Block 1, Tract No. 1083, Cedar

# Trails, Klamath County, Oregon, ang does also hereby grant, bargain anda sellf
Il an easement 10 feet wide, which said easement is for access to said well,

Pump, “pump ' house and storage tank and may also be used for the purpose of
maintaining, i ing and/or repairing any Pipe which may run from said
Lot 13, Block 1, Tract No. 1083, Cedar Trails to said Lot 14, Block 1,

Tract 1083, Cedar Trails. Thig interest shaill be for the benefit of and
shall run with the lang of Lot 13, Block 1, Tract No. 1083, Cedar Trails,

SO subject +o
Block 1, Tract No.
third of the Costs in the Mmaintenance and
pump house and storage tank,

ct 1083, ¢ € owner or (see reverse 2)
The buyer (also called sec if real Droperty described in this contract is
F(A) primarily for buyer’s personal, family, 3 -
%mw:gmio&oaau(aun.x&hm

(Continued on reverse)

Py .
*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty {A) or {B) is not . 1€ y (A) is licabl and if the seller is
@ creditor, a3 such word is defined in the Truth-in-Lending Act and Regulation Z, the teller MUST comply with the Act ond Regulation by moking required disclosures;
for this PUrpose, use Stevens-Ness Form No. 1308 or similar unless the cantract will becoms q first lion to finonce the purchose of o dwalfing in which event use
Stevens-Nass Farm No. 1307 or similar,

Theodore A. 'I‘homas - ] STATE OF OREGON,
-Ashland Star Route .
.‘_K.l.amath.,A.Ea_lls_.,_w_AQx_e.an... 601 ; County of . 7

SELLER‘S NAME AND ADDRESS . o .
I certify tha¢ the within instru-

. Thomas_..NRA._.,_.and,,,Mar.y‘,‘.L..,A Dorow. .. . . . gnt was received for record on the

BUYER'S NAME AND SPACE RESERVED .
in book.

ron
RECORDER's usc file/reel

After recording retuen to:

of said county.
Witness mY<_ hand and seal of
unty affixed.

oX statements shall be sent to the following oddress,

ohg Mary L. Dorow cortling Officer
L2 > \Deputy




. 2?00

The first party agrees that at his expense and within, .thlrty days from the date hereof, he will furnish unto second party a title
insurance policy tnsuring (in an amount cqual to said purchase price) marketable title in and to said premises in the first party on or subscquent to
the date of this agreement, save and except the usual printed exceptions and the building and other restrictions and easements now of record, if any.
First party also agrees that when said purchase price is fully paid and upen request and upon surrender of this agreement, he will deliver a good
and sufficient déed conveying said premises in fee simple unto the sccond party, his heirs and assigns, free and elear of cncumbrances as of the
date hereof and free and clear of all encumbrances since saig date placed, permitted or arising by, through or under first party, excepting, however,

H the said easements and restrictions and- the taxes, municipal Yens, water rents and public charges so assumed by the sccond party and further ex.

! cepting- all liens and encumbrances created by . the .second party or-his assipns.

; ut in case the second party shall fnil to runke the maytnents aforesaid, or any of them, punctually nnd upon the stiiet tepms and at the

1 times above specified, or fuil to keep any of the other terins or conditions of this agreement, time of Payment and strict pesformance being declared

to be of the esscnce. of this agfeement, then the first porty shall have the following rights: (1) to declare thiy contract null and void, (2) to declare
the whole unpsid principal balance of said purchase price’ with the” interest thereon at once due and puyable und/or (3) to foreclose this contract
by suit in equity, and in any ef such cases, ull the right and interest hereby created or then existing in favor of the second party derived under this

Agreement, shall utterly cease-and determiine, and the premises aforesaid shall revert and Tevest in the first party without any declaration of forfei.

ture. or act of re-entry, or without any other act by first party to be performed and without any right of the second party of reclamation or com-

pensation fpr__mon:y paid or for improvements made as absolutely fully and perfectly as if this agreement had never beea made.

B And in case suit or actien is instituted 1o foreclose this contract or to enforce any of the provisions thereof, second party agrees to pay such
sum as the trial court may adjudge ressonable as attorney's fees 10 be allowed plaintiff in said suit or action and if an appeal is taken from any
judgment or decree of such trial court, the buyer further promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's at-
torney’s fees on ‘such appeal.

The second party further agrees that failure by the first parly at any time to require performance by the second party of any provision hereof
shall’ in no way affect first party's right hereunder to enforce the same, nor shall any waiver by said first party of any breach of any provision
hereof be held to be a waiver of any succeeding breach thereof or as o waiver of the provision itsclf.

In construing this contract, it is understood that the first party or the second party’ may be more than one person; that if the context so
requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all
grammatical changes shall be made, assumed and implicd to make the provisions herzof apply cqually to corporations and to individuals,

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name to be signed and ijts corporate seal affixed hereto
. ts board of directors.

C Hzrs’ B
Y n C. Thomas

Forney-in-fact 5.,
SELLER <'Mar?%{

NOYE—The ] bet the bols (), if not applicable, should be deleted. See ORS 93.030).

i "[b’ th? officers d.
T Thé&odore A
o _.Thomas his a

BUYER

o STATE OF OREGON, . ) STATE OF OREGON, Cqunt

: D é‘l 74 ,1978 .

; " County of .. T W o iy 74 S T - T

H Dggénober Personally appeared ... ohn.C.. .Thomas............ . .and

e e e e el .. .-who, being duly sworn,
ceak-éof-hmdl-—ahd-ﬂo‘cﬂe-for-(ho—o&ker,-did-«&y—(lm&%oqfo‘meﬁ-is-dw
A faCt . for president and that the latter-is.the
Theodore A .Thomas. seeretary of ANA .
and'timﬁ‘he'sed-afﬁxed-fo-ﬂrﬁr‘; frodfresst 13- the- corporate—seal
of saré~co, RL{Or nd— b BaPdeipa HNSRE Was sibnedd end-soaled in-be-
takt viss gQratiorriry o OF Tts~buward vi-directorsy wmd-pach —of-
e 4 i fo be its yoluntary act and deed.

N e (SEAL)
. «Notary “Public for Oregon Notary Public for Oregon *
e, AL T, . X P .
enopyy commision expires ..... Qj // / My commission expires: Q? /{/ X/
Seetion 4 of Chanter'618, Orexon Luws 1975, provides :
iy All instruments contracting to eonvey fee tithe to any real Properiy, at o time more than 12 munths from the date that the instrument is exe-

cuted and the parties aze bound, shail be acknowledired, in the mnnner rrvided for aeknowledement of deeds, by the awner of the tithe being conveyed.
i Such instruments, or a memorandum thercof, shall be recorded by the comeyor nut later than 15 days after the instrument is executed and the parties are
R bound thereby.
H *(2} Violation of subscction (1) of this section is u Class B mirdemoanor.”

(l COntlnued) (DESCR]!‘TI()N CONTINUED)
Jrace, color, religion or national origin, imposed by instrument, including
i the terms thereof, recorded July 3, 1978, in Book M-78, page 14229. Seller
-and buyer acknowledged that there are also two additional encumbrances on
‘the above broperty, to-wit: contract, including the terms and provisions
thereof, dated August 26, 1977, recorded September 1, 1977, in Book M-77,
~page 16290, Records of Klamath County, vendor Shamrock Development Co., an
. Oregon Corp., vendee Cedar Trails Land Development Co., Ltd., a limited
'partnership, and agreement, including the terms and provisions thereof,
“dated August 21, 1978, recorded August 30, 1978, in Book M-78, page 19190,
. Records of Klamath County, Oregon, vendor Cedar Trails Land Development Co.,
Ltd., a partnership, vendee Theodore A. Thomas. Seller hereby covenants
that he will assume said encumbrances and hold buyer harmless therefrom and
.that upon the completion of buyer's obligation under this contract, seller
‘'shall provide buyer with title free and clear of said two encumbrances.
(2 continued) subsequent owners of Lot 13, Block 1 shall fail and/or refuse
to share in the maintenance and operation as described herein, the deed and
-.easement to said well described herein shall revert to seller. Seller does
;also hereby agree with buyer that upon such time as seller shall convey Lots
%14 and 15, Block 1, that seller shall make as a term of said conveyance the
i requirement that the owners of Lot 14 and 15, Block 1, share equally in the
;;€O0st and maintenance of said well, bump, pump house and storage tank along
ﬁwith the owners of Lot 13, Block 1, Buyers do also hereby agree under the
'terms of this contract to share in the maintenance ang Operation of said
well, pump, pump house and storage tank as is set out herein. Until such
. time as Lots 14 and 15 are developed and actual use be made of the well
' located on Lot 14, the owner or owners of those lots shall have no
responsibility to sha in_the maintenance and operation of said well.
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