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THIS TRUST DEED, made this .7th. day of ............D.ec.ember............................1978....between
MARLON J. JANNUZZI.AND. LOTS A. JAWNUZZI, Husband and. Wife........

as grantor, William Sisemore. as trustee. and

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary:
WITNESSETH:

revocably grants, bargains, sells and conveys to the trustee. in trust, with power of sale. the property in

The grantor ir
Klamath. . County. Oregon described as:

Lot 10, Block 5, Tract Eo. 1117, EAST HILLS ESTATES FIRST ADDITION,
in the County of Klamath, State of Oregom.

which said described real property is not currently used for agricuttural, fimber or grazing purposes.

together with all and singular the appurtenances, tenemonts, heredifaments. ronts, issues, profits, water rights, easements of priv
hereafter belonging to. derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating. air-condificning, refrigerating. watering and irrigation apparatus. equipment and fixtures, together with all awnings, venetian biinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or_used in connection

with the above described premises. including all interest sherein which the granfor has or may hg' wi¥TVEr ﬁé‘ﬁﬂ:ﬁ scﬁw

ileges now of

perfogmance of esch agreement of the grantor herein contained and the payment of the sum of , patieibee o s
(5. 02 p. WS 2 ...} Dollars, with inferest thereon according to tha terms of a promissory nog o Aven date herewith, payable to the
lor and mado by the grentor. principal and interest being payable in monthly instaliments of 24202V . commencing

beneficiarv_nr_orc

May: L5 7

This trust deed shall further securé the paymeant of such addlitional money, acquisition of the property by the beneflelary after defaull, any balance remaining in the
{{ any, 88 may be locaned hereafter by the beneficiary to the grantor or others Teserve account shall be crellited lo the indebtedpess. It sny authorized reseme account
baving an intprest in the apove described roperty, s may be cvidenced by &  for taxcs, Assessments, insurance premiums and other charges (s ot sufficient at any
node .or: motes. If the indebteduess secure "H this trust deed 18 evidenced by time for the payment of such charges as they become due, the grantor shall pay the
more" than one note, the-heneficlary may credit payments received by it upon  delicit to the beneflciary upon demand, and if not paid “ithin ten days after such demand,
any of said notes Of part- of any payment on one pote and part on another, the beneficlary may at 1ts option add the amount of such deficit ta the principal of the

e ihe beneficlary may elect. obligation secured herehy.
grantor fail to keep nnf ot the foregoing covenants, then the
1e

The,grnnge:.hereby covenants, to and with the trustee and the bepeflclary Should the

herein that the said premlses—md - property conveyed: by, thig trust deed ‘are: heneficiary: may at its option carry out t same, and all its expenditures there-

free and clear of all encumbrances and that the grantor will and his heirs, for shall draw inierest at the raie specified in the. note, shall be repaygble by
by the lien of this trust deed. In

executors and administrators shall warrant and defend his sald title thereto the grantor on demand and shall be secured
this connection, the beneficiary shall have the right in its discretion to complete

agalost the claims of ail persons whomsoever. - )
v 4uny‘lmprovemcn§s made on said premises and also to meke such repalrs to said

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem DECESSATY or advisable.
thereof and, when die,- all_taxes, assessments and other charges levied against
sald property; !0 keep said property tree from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, reguiations,
cedence over this (rust deed; to complete alt buildings in course of construction covenants, conditions and restrictions atfecting said property to pay all costs,
or hereafter constructed on said premises within six months from the date fees and expenses of this trust, including the cost of title wearch, as well as
hereo! or the date construction is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmaniike manner any building or improvement on in enforcing this obligation, and trustec's and attorney’s fees actually incurred;
said property which may be damaged or destroyed and Pay, when due, all to appear in and defend any action or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficlary to Inspect sald property at all ity hereof or the rights or powers of the beneficiary ot trustee; ond to ray all
times during construction; to replace any work or materials unsatiasfactory to costs and expenses, including cost of evidence of title snd attorney’s fees in 8
beneficiary within titteen days after written notice from beneficiary of such rensonable sum to be tixed by the court, in ARy such action of proceeding in
fact: Dot to remove or destroy anlv‘ Luilding of jmpruvement,s now or hereafter whicn the beneficlary er trustee may appear an in any suit brought by bene-
constructed on ssid premises; to keep all huildings and jmprovements DOW or ticiary to foreclose this deed, and all said sums shall be secured by this trust
hercafter erected upon said property in good repair and to commit or suffer deed.
no waste of anid premises; to keep all buildings, property and improvements
aow or hereafter erected on said premises continuously ipsured against loss The beneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the heneficiary may from time to time require, annual statement of account but shall not be obligated ot required to furnish
in & sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this frust deed, in a company or companies acceptable to the bene-
ticlary, and to deliver the origtnal policy of insurance in correct form and with
approved loss payabie clause in favor of the beneficlary attached and with . R

1o the principal place of business of the beneficiary at least 1. In the vvent that any portion or all of said propert shall be taken
rior to the etfective date of apy such policy of insurance. It under, the right of eminent domain or condemnation, the benefletary shall have
said policy of insurance is not 80 tendered, the beneficlary may in its own the right to commence, prosecute in its own name, sppear in or defend any ac-
disceetion obtain insurance for the bepefit of the beneficiary, which insurance tion or procecdings, oF to make any compromise of soiticment In connection with
Shell be non-canceliable by the grantor during the full term of the policy thus tuch taking and, if it so elects, to require that all or any portion of the moneys

s compensation for such taking, which are in excess of the amount re-

obtained. quired to pay al] reason

That for the purpose of providing regularly for the prompt payment of all taxes,
assessments, and gm’cmmemal charges evied or assessed against the ahove described pro- 0 T
perty and insurance premium while the indebtedness secured hereby is in excess of 8096 fees necessarily pald or incurred by the heneficiary in such proceedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan wos balance x.apphed upon the 'iudebtednes; secured herebys
r the beneficial *5 original appraisal value of the property at the time the loan ;t‘ its own e.xpense. to ‘take su;l:h actions apd execute such instruments as ‘h'.l
e made, grantur will pay to the beneficiary in additien to the monthly payments of e nectcssar} in obtaining such compensation. promptly upon the beneficiary's
principal and interest payable upder the terms of the note or obligation sceured hereby request.
on the date installments or principal and intcrest are payable 20 amonnt equal to 1 /12 2, At any time and from time to time upon written request of the bene-
gsments, and other charges Jue and payable with respect to sald property ticlary, payment of its fees and presentation 0 this deed and the mote for en-
wdlng 12 months and also /36 of the fnsuranee preminm payable with dorsement. (in case of full reconveyance, {or cancellation). without affecting the
eats while thiz Trust Docd s In Lability of Any person for the payment of the indebtedness, the trustee may (n)
Bencliclary shall pay to the grantet consent to the making of any map ar nlat of satd propertys (b) join In granting
interest on suld amounts al 4 rate not less taw the highest rale suthorized to be pald any casement of creating and rvstrict{un thereon, (¢) join fn any subordication
py banks ov their open passbook accounts minus 3/ of 19e. M such rate 15 less than or other agreement atfecting this dreed or the lien oF charge hereof;
i¢4,, the mate of interest pald shall be ¢, Interest shall be computed un the averaze without warranty, all or Ay part of the property. The grantee in any reconvey,
monthly balance In the secount and shall be pald quarterly to the granter by croditing ance may be described 2> the *‘person Of persons legally entitled thereto™ and
the recitnls therein of npy matters or facts <hall be conclusive roof of the

JO | g -

1t is mutually agreed that:

to the escrow account the amount of the tnterest dur.
truthfulness thereaf. Trustee's fees for any of the services !u this paragraph
shall be $5.00.
\yhite the grantor is t0 pay any und all taves, assesstuents and uvther clarges levied 3. As .
i o . As additionnal security, grantor herehy Assigns to beneflciary duriag the
or any part thereaf, before the shme pegin 10 bewr  continuance of these trusts 0 Sents. issues, royaities and protits of th:s ¥o-

or assessed DR st said property,
{nterest and ulss to pay premiums on all insurance

policies upon said property, such puy- . TN 9 . : ety

ments are to be mude through the beneffelary, a3 aforesald. The grantor hereby authorizes ‘éﬁ:ﬁ\(og";lfx:{lddll‘.'.}a\'x‘l,:sll?t:‘;llc aggy;:‘(el:‘{“ml‘::;n‘a,:dr;gsé;te),sll;incﬁ.‘ld";fggyy' E:‘ﬁ'r“
the beneficlary to pay any and all taxes, assessSmEntS and other charges levied of imposed  {he performance of any agreement hereunder, grantor shall have the r htyw ool-
against- sald property in the amounts as shown by the statements thereof furnished by the  lect all Quch rents, issuea, royalties and pm'"“ eamed prior to dcfau?t 3 the:

collector of such 1axes, assessments or other Charges, and to pay the insurance premiums become due and p;wuhle 'Upon any default by the grantor hereunder, the bex.:e’-
in the amounts shown on the statements submitted by the insurance carriers or thelr rep- ficlary may at nn)"timc‘ without notice, elther in person, by agent or by & T
resentatives and o withdraw the sums which may he required from the reserve account. celver to he appointed by court nnd' without regard to the adequacy of any
it wny, establisaed for that purpuse. The grantor aRrees in no cvent to hold the benefleiary sccurity tor the mdcy,m‘{nc,, hcrvb‘v secured, enter upon and take possession of
cesponsiible for failure to have any !nsur:mrc wiitten or for any toss or damage growing sald property. of any part ihcrcuf,'ln jts own name suc for or otherwise .uonect.
out of a defect in any insurance policy, and the benqﬂcl:x:\- hereby i authorized. in the the rents, issucs and profits, inciuding those past duc and unpaid, and apply
event of any luss, 10 compremise and setle with any insurance company and to apply any the same, less costs and expenses of © eration and_collection, including reason-
such insurance receipts upon the obligations secured by thi trust deed. In computing the able attorney's fecs, upon any indebtedness secured hereby, and in such order

amount of_ the indebtedness fer payment and satistaction in full or upon sale or other as the beneliclary may deterinine.
T




¢. The entering upon and taking possession of seid property, the collection
of sach rents, issues and profits or the proceeds of fire and other lnsurance pol-
icies or compensation or awards for NS taking or damage of the properiy, and
the application or release thereof, as aforesaid, shall not cure or waive any de-
ta:{‘: orﬁnotice of default hereunder or invalidate any act done pursuant to
BU notice.

5. The grantor shall notily beneficiary ia writing of any sale or con-
tract for sale of the above described property and fumnish beaeficiary on a
form supplied it with such personal information concerning the purchaser as
would ordinarily be required of a new Joan applicant and shail pay beneticlary
a service charge.

6. Time is of the essence of this instrument and upon default by the
grantor in payment of any indebtedness secured hereby or in performance of uny
sgreement hereunder, the beneficiary may declare all sums secured hereby fm-
mediately due and payable by delivery to the trustee of written notlice of default
and elzction to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon delivery of sald notice of default and election to sell,
the beneficiary shall deposit with the trustee this trust deed and all promissory
notes and documents evidencing expenditures secured hereby, whereupon the
trustees shall fix the time and place of sale and give notice thereof =s then
required by law.

7. After default anc any time prior to five days before the date set
by the Trustee for the Trustee’s sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations secured thcrebg (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney's fees
not exceeding $50.00 each) other than such portion of the principal as would
not then be due bad no default occurred and thereby cure the default.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of default and giving of said notice of sale, the
trustee shall sell said property at the time and place fixed by him in said notice
of sale, either as a whole or in separate parcels, and in such vrder as he may de-
termine, at public anction to the bighest bidder for cash, in lawful money of the
United States, payable at the time of. sale, Trustee may postpone sale of all or
any portion of said property by public announcement at such time and piace of
sale and from time to time thereafter may postpone the sale by public an.

e e

nouncement at the time fixed by the preceding posiponement. The trustee shall
deliver to the purchaser his d {n form as requl by law, conveying the gr'g-
perty so sold, but without any covenant or warranty, exprees or implied. .
recitals in the deed of any matters or facts shall bo conclusive proof of the
truthfulness thereof. Any person, excluding the trustee but i{rcluding tkhe grantor
and the beneficiary, mry purchase at the sale.

9. When the Trustee sells parsuant to the powers provided herein, the
trustee shall apply the proceeds of the trustee’'s sale ss follows: (1) To
the expenses of the sale Includil the p i of the trustee, and a
reasonable charge by the attorney. (2) To the obiigation secured by the
trust deed. (3) To all persons having recorded liens subsequent to the
interests of the trustee in the trust deed as their interests appear in the
order of their priority. (4) The surplus, if aay, the grantor of the trust
deed or to his successor in interest entitled to such surplus,

10. For any reason permitted by law, the beneficlary may from time 1o
thime appoint & successor or successors 1o any trustee named herein, or to any
suecesser trustee appointed hereunder, Upon such appolatment and without con-
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon any trustee herein named or appointed hereunder. Bach
such appointment and substitation shall be made by written fnstrument executed
by the beneficizry, cuntaining reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property is situated, shall be conclusive proof of
pruper appointment of the successor truystee.

I11. Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law. The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, beneficiary or trustee shall be &
party unless such action or proceeding is brought by the trustee.

12, This deed applies to, inures to the bepefit of, and biads all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term “beneficiary’’ shall mean the holder and owner. including
pledgee, of the note secured herchy, whether or not named as a beneficiary
hervin. In construing this deed and whenever the context so requires, the mas.
culine gender inciudes the feminine and/or neuter, and the singular number in-
cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

STATE OF OREGON 5
County oglamath! 155
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cand state,
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Notary Public in and for said coun
MARLGCHN, JANNUZZI

ared the within name

ZI,

before me, the undersigned, a

d
Husband and Wife

~7 .

Susehally,

N 4,
k,i';’c'gx’(’.p be the identical individual. .8 nomed in and who executed the foregoirg instrument and acknowledged o me

that

exqculag'tifg_’lsdine froely and voluntarily for the uses and purposes therein expressed.
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SPACE;

Grantor LABEL

TIES

TC
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficiary

Aier Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS

AND LOAN ASSOCIATION

(DON'Y USE THIS

FOR RECORDING

STATE OF OREGON
County of . Klameth __f

ss.

I certify that the within instrument
was received for record on the Sth
day of ... ., 19
at 3257 .. o'clock .. PM., and recorded
in book. ... 478 on page 2713
Record of Mortgages of said County.

RESERVED

IN COUN-
WHERE

USED.)

Witness my hand and seal of County
affixed.

JMme De Milne

By A2 €

Fee $6¢OO

® bo_usedonly when ohligqtions: have. been paid.

Tho undorsigned Is tho logal owner and holdor of all indeblodness accured by the foregoing trust deed. All suma secured by soid trust doad
have boen fully pald and satisfied. You hereby ure directod, on payment to you of any sums owing to you under tho torms of sald trust deed or
pursuant to statute, to cancol all evidences of indebtoduess socured by sald trust deed (which are dollvered to you herewith togothor with said
trust doed) and to reconvey, without warranty, to the parties dosignated by the torms of said trust dood tho ostate now hold by you under the

same.

Klamath First Federal Savings & Loan Assccisiion, Bencficiary




