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THE MORTGAGOR,

o RAYMOND.. L....TEAGUE. and. BESS.B.. TEAGUE, husband and wife . ...

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs, pursuant to ORS 107.030, the follow-
ing described real property located in the State of Oregon and County of Klamat

Lot 2, Block 45, FIRST ADDITION TO THE KLAMATH FOREST ESTATES, in the
County of Klamath, State of Oregon,

TOGETHER WITH THE FOLLOWING DESCRIBED MOBILE HOME WHICH IS FIRMLY AFFIXED TO THE
PROPERTY: Year/1973, Make/Elcar, Serial Number/. 0380, Size/56x24.

together with the tenements, heriditaments, rights, privileges, and appurtenances jncluding roads and casements used in connection
with the premises; electric wiring and fixtures: furnace and heating system, water heaters. fuel storage receptacles: plumbing.
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings. built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freczers. dishwashers: and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, issues, and profits of the mortgaged property.;

to secure the payment of 4.,_.Ih,‘i.r!ty.“..E.'i,v.e,‘..Ihousand...and...no.,l.lﬂpms.m-am.e.ma.-a.-.-.n-.-.------.-...-__-.._.Douars

(335;000.00-" =~ and interest thereon, evidenced by the following promissory note:

I promise to pay to the STATE OF OREGON Thirty Five Thousand._and.no/l00-====

e mmmm o s e o Bollars (530,000,002 m=a, with interest from the date of

initial disbursement by the State of Oregon, at the rate of 5.9"
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

$.228,00--~=m======on or before ....February..],.1979 ana $.224.00.0on.the
1st of each month—------memner, plus ...one~twelfih.of-—~=~~—---the ad valorem taxes for each
successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaic balance, the remainder on the
principal.

The due date of the last payment shall be on or before January ] LY 2004“""‘"‘""——--———_ ——

In the event of transfer of ownership of the premises or any part thereof, 1 will continue to be liable for payment and
the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

This note is secured by a mortgage, the terms of which are madela part hereof. ’ /)

Dated at KlalﬂathFalls;...orean - / @ZA % WQ/

~
iéggﬁcmn3 L. TEAGUE Zj’
December. 8 1878 (oo LD sFerercce

‘BESS B. TEAGUEY

The mortgagor or subsequent owner may pay all or any part of the loan at any titme without penalty.

The nortgagor covenants that he owns the premises iy fee stmple. hax good pight ta mortgage same, that the premises are free
from encumbrance, that he will warrant and defend same forever against the claims and demands of all peesons whomesoever, and this
covenant shall not be extinguished by forectosure, but shall run wlﬁn the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

To pay all debts and moneys secured hereby;

. Not to permit the buildings to become vacant or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or hereaiter existing; to keep same in good repair: to complete all construction within a reasonable time in
accordance with any agreement made between the parties hereto;

. Not to permit the cutting or removal of any timber except for his own domestic use: not to commit or suffer any waste;

. Not to permit the use of the premises for any objectionable or unlawful purpose:

. Not to permit any tax, assessment, lien, or encumbrance to exist at any time;

. Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as provided in the note:

To keep all buildings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company or companies and in such an amount as shall be satisfactory to the mortgagee: to deposit with the mortgagee all such
policies” with receipts showing payment in full of all premiums: all such insurance shall be made payable to the morigngee:
insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expires;
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security volun-

. Not to lease Or rent the Premises, or any part of same, without written consent of the mortgagee;

. To promptly notify mortgagee in Wwriting of 3 transfer of Ownership of- the Dremises or any part or interest in same, and to
furnish a COpy of the instrument of transfer to the mortgagee: 5 burchaser ‘sha}] bay interest ag brescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shan remain in fuy force and effect.

The mortgagee may, at his option, in case of default of the mortgagor, perform

made in so doing including the employment of axtli attorney to Secure compliance wi th olz th age or the note shall

draw interest at the rate Provided in the hote and aqy such expenditures shall be immediate; A he mortgagor without
demand and shall pe Secured by thig mortgage.

Default in any of the covenants Or agreements herein contained or the expenditure of an,;
other than those Specified in the applicauon, except by written bermission of the mortgagee given before th

shall cause the entire indebtedness at the option of the mortgagee to become immediately due angd Payable
mortgage subject to foreclosure,

The failure of the mortgagee to exercise any options herein set forth will not constituie 5 walver of any right arising from a
breach of the covenants.

In case foreclosure is commenced, the mortgagor shaji be liable for the cost cof a title search, attorney fees, and all other costs
incurred in c¢onnection with such foreclosure,

Upon the breach of any covenant of the mortgage, the mortgagee shaj] have the right to enter the premises, take Possession,
collect the rents, issues ang profits and apply same, less Teasonable costs of collection, upon the indebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same,

. The covenants and agreéments herein sha} extend to ang be binding upon the heirs, eXecutors, admx’nistrators. successors ang
assigns of the Tespective barties hereto,

It s distinctly under: of the Oregon
Constitution, ORS 467, t .210- and ts 11 1e: ch have been
issued or may hereaft, i i 7.020.

WORDS: Th,
applicable herein.

The mobile home described on the face of this document is a
Property secured by this Note g Mortgage,

o 2, . {Seal)
BESS B, TEAGUE

- (Seal)

STATE OF OREGON,

County c¢f

My Commission expires

MORTGAGE

.. TOQ Department of Veterans’ Affairs

STATE OF OREGON, }
S8,

County of

I certify that the within was Teceived and duly recorded by me in TEATERAE MR . County Records, Book of Mortgages,

978 ................................ at o'clock ..

County __ . ~amath
Klamath Fa11s egon
After recorgii%g relum to:°
DEPARTMENT OF VETERANS' AFFAIRS
General Services Building
Salem, Oregon 97310
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