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99579 TRUST DEED

THIS TRUST DEED, made thi day of _ooYemoer 8 | berween
STEVEN LEO HARPOLE an E, husband and wife , as Grantor,

AFEC\I)ETITLC::EO_‘I(‘%OMPA_N_Y___ , as Trustee,

S ,
and__CLIFFORD L. SCOTT and EF s Berehiciary,

WITNESSETH:

Gri{ior irre\gzcably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
amat County, Oregon, described as:

Lot 5, Block 1, ANTELOPE MEADOWS, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,
Oregon.

No timber or treesg shall be cut or removed from the pProperty without
prior written consent of the sellers.

which said described real property is not currently used for ‘agricultural, timber or grazing purposes, together with oll and singular ihe tenements. heredita-
ments and appurtenances and all other nights thereunto belonging or in anywise now or bereafter appertaining, and the rents, issues and profies thereof und
all fixtures now or bereafter attached 10 or used in connection with said real estate.

&q}{ggg}g{{{g).&'& g%gﬁU%nlgiFeO AFN:E%otf_';“/iférffg’f‘ggrgmﬂ/g7’f 606tainza' and payment of the sum of_@_L

Dollars, with interest thereon according to the

terms of a promissory note of even date berewith, payable to beneficiary or order and made by grantor, the final payment of principal and inzerest hereof,
if 5ot sooner paid, 1o be due snd payable __December 1 , 183

To protect the security of this trust deed, drantor agrees: endor;rn“gnr (in case of full reconveyance, for cancelliarion), without atlecting
1. To protect, preserve and maintain said property in good condition the lability of any person for the payment of the indebiedness, trustre iy
and repair; nut (o remove or demolish any bulding or improvement thereon: (a) comsent to the making of any map or plat of said property, (b i
not o commit or permit any waste of sasd property. Aranting any casement or Ciealing any sestiiction thereon, 1C) yanin any
2. To complete or restore promptly and in good and workmanlike subordination or other ARTcenent affecting this deed or the lien or chirge
any building or imy ment which may be constructed, damaged or thereol; (d) reconvey, without Warranty, all or any part of the property. The
destroyed thereo:, and pay when due all costs incurred therelor. drantee N _any reconveyance may be described as the “person or persons
3. To comply with all laws, ordinances, regulations, covenants, condi- jcéally entitled thereto,” and the recitals therein of ' fatters or facts shall
tions and restrictions aflecting said property; it the beneficiary so requests, to be conclusive proot of the truthiulness thereof. Trustee's lees for any of the
join i i financing statements pursuant to the Unilorm Comimner- services mentioned in this pacagraph shall be not less than S5
ficiary may require and to pay for filing same in the 3 10. Upon Lany (I«-Iaul.r by grantor hereunder, beneficiary may ar Ay
proper public cllice or offices, us well as the cost of all lien searches mede time without notice, cither in person, by akent or by a4 receiver fo be argi-
by filing olficers or searching agencies as mny be deemed desirable by the nointed by a court, and without regard to the adequiacy of any security for
beneficiary. the indebicdness hereby secured, emper upon and take possession of said prog.
. To provide and continuously maintain insurance on the buildings erfy or any part thereol, in its own nume sue for or otherwise collect the rents,
now or hereafter erected 6n the said premises against loss or damage by fire  issues and profirs, including those past due and unpad, and apply the same,
and such other harards as the beneficiary may from time to time require, in I(~n.col.\rs and cxpe-nsgsdolboplrmriun and collection, including teasonable aftor.
ney's fees upon any indebted ness secured hereby, and in such order as bene-
an amount not less than 3 LUll value . written in  liciary may determine, Y
companies acceptable to the beneficiary, with lows payable to the latter: all 1. The entering upon and taking possession of said property, the
policies of insurance shall be delivered to the beneficiary as soon as insured; collection of such rents, issues andg profits, or the proceeds of fire and other
it the grantor shall fail for any reason 1o procure any such insurence and to fnsurance policies or compensation’ or awards for any taking or damage of the
deliver said policies to_the beneficiary at least filteen days prior to the expira- propeity, and the application or release thercol as aloresaid, shall not cure or
tion. of any policy ol insurance now or hereatter placed on said buildings. wanve any delault or notice of default hereurder or invalidate any act done
the - beneficiary may procure the same at grantor's expense. The amount pursuant to such notice.
collected under ‘any fire or other insurance policy may be applied by benefi- 12. Upon delault by grantor in payment of any indebtedness secured
i upon any indebtedness secured hereby and in such order as beneficiary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine. or at option of bemeficimy the entire amount so collected, or  declase all sums secured hereby immediately due and payable. In such an event
any part thereof, may be released to grantor. Such application or release shall beneliciary at his election Ay proceed (o Joreclose ‘this trust deed in equity
not cure or waive any default or notice of delault hereunder or invalidate any as a mortgagein the manner provided by law for mostgade loreclosures or
act done pursuant to such notice. direct the trustee to loreclose this trust decd by advertisernent and sale. In
5. To keep said premises free from mechanics’ liens and to pay all the Iatter ovent the beneliciaty or the feustee shall execute and cause to br
laxes, assessments and other charges that may be Jevied or assessed upon or recorded Ris written natice of default and bis election ro sell the said described
against said property belore any part ol such faxes, assessments and other  real property ta satisly the obligations secured hereby, whereupon the trustee
chardes become past due or delinquent and promptly deliver receipts therefor shall fix the time and place of sale, give nofice thercof as then required by
to beneficiary; should the Arantor fail to make payment of any taxes, assess- law _and proceed to foreclose this trust deed in the marnner provided in ORS
ments. insurance premiums, liens or other charges payable by grantor, cither 86.730 to §6.795.
by direct payment or by providing beneficiary  with funds with which to 13. 1t alter delault and prior to the time and date set by the truster
make such payment, beneficiary may. at its option, make payment thereof.  for the trustee’s sale, the grantor or other person so privileged by ORS
and the amount so paid, with interest at the rate set lorth in' ths nore secured 86.760 pays the entire amount then dur under the terms of the trust deed and
hereby, rogether with the obligations describd in parageaphs 6 and 7 of his the obligation secured thereby, other than such poriion of the principal as
trust deed, shall be added to and hecome a part of the debt secured by this wouid not then be due had no default occurred, the £rantor or other person
trust deed, without waiver of any rights arising lrom breach of any of the making such payment shall alsa Pay to the beneliciary sl of the costs and
covenants hereo! and for such nayments, with interest as aforesaid, the prop- expenses actually incurred in enforcing the terms of the obligation snd trustee's
erty hereinbefore described, as well as the grantor, shall be bound to the and attorney’s lees not exceeding $50 each.
same extent that they are bound for the pavment of the obligation kerein 14. Alter the lapse ol such time as may then be required by iaw fofl.
described, and all such payments shall be immediately due and payable with- lowing the recordation of said notice of detfault and the Aiving of said notice
out notice, and the nonpayment thereo! shall, at the option of the beneficiary, of sale, trustee shall sell said property as provided by law, either as a whaole
render all sums secured by this trust deed immediately due and payable and or i reels, and in such order as it may derermine. ar_public auction
constitute a breach of this trust deed. 1o idder for cash in Iawiel money of the United Srates, payable
- To pay all costs, fees and cxpenses of this trust including the cost at the time of sale. Trustee shall deliver to ‘the purchaser jts deed in form
of title search well as the other costs and L£xpenses of the trustee incurred as required by law con\'c’vinﬂ the property so sold, but withour amy covenant
in connection with or i i ligation, and trustee’s and aftorney’s Warranty, express or implied. The recitals in the deed of any matters of
lees actually incw . tact shall ‘be conclusive proof ol the truthfulness thereof. Any person, ex-
7. To appear in and defend any action or proceeding purporting fo cluding the trustee, but including the grantor and beneliciary, may purchase
affect the secun’t}; rights or powers of bgneﬁcia{y or frustee; and in any suit, at the sale. -
action or proceeding in which the beneficiary or trastes may appear. including 15, When trustee sells pursuant to the powers provided herein, trisree
any suit for the lorcclosure of this deed, 10 pay all costs and Fipenses, shall apply the proceeds of sale fo pasnsent of t1) the erpenses of sale, .
cluding evidence of title and the beneficiary's or Jrusteels attaraey’s fres: the cluding the lawlul fees o the trusten amd the reasonalile tees of trustes's ot
amount ol attornev’s fres mienfions? in this parageaph 7 in all canen shall he OENeY, £2) (o the abligarine secteed thr trust deed. (33 to all preranne
fivedd by the trial conrt '1"'.' nothe eveot ul‘ an appeal Inm? any safiment or HAVIBE tecordad fions sudneguent 1o e anterest af the trustee m che trust deed
docion ol the trjal -m.u,‘.,:.wnmj tatther .n‘ln; m"-m weh s ax the ) an the anteteads s AEPEAE 1 e wrder of thetr st ot (4) the sur
pelbate conet shatf alinbge seasonatile an the henefcimn s o riuer's aer Plus i anvs o the trantar or fo bix suciesen i ntecest entieted 1o such sl
eyt dees o such apyeal 18. For any season perenitted b law oot 1ary aay deoen fine o
! e N . r on red by law Lereliaary et
It is mutually ageeed that: L appoint i succesnr or Surcesery go ary feastes nared herein or e any
4 In the event that any pottien or all of sad propecty ehall Le taken sutcetsor 1 ter o terd e 1 1 P " 1 B
under the right of eminent domain or condenpation. beocficiary? shall have the — SUSCesar frus s rteundes | Ui cuch apeantient, ol oot
! - . conveyance (o the cucceenr froustec, the latter 2hail be vested wath oll rigte
e, i dt Ao elects, to require that all or any porsion of the ranies payable verveca and dities contercod amon’ frctee herern 1 sprprnitect
Av compensation for soeh takin \-;hn'h AN 3003 of (D0 anviant reguired L AN ) M s anv frustee icrem paced o appinted
" i crennder ity ILAPPRININNE A subditition shall be made by weitten
10 pav all reasanable costs, erpehors A ALV s fres necernarily pad e nMruent ciecuted iy henctaoaar rer foo ths frust decd
incwrred By antor in s proceeditge, shatl b pand e beresicaany amd rd e Frace of revar urlwaan PR of the Conms
pritied By it Bt LPON AV Teasinuable twats and espremine st Atarpevs dees. D LR ccrdve 8 eae e e propeety he oot
hoth in.the rrial and appellate courts. mecessarely pond o wvurred by bene! At Be cooerare OF the A . o Saroperty N siftate),
Aciary in such proceedings, and the balence applied upon the indebtedmess MM be conclusdve peovt ’ k € successor trustec.
secured hereby: and grantor agrees. at its own expense. (o take such actions !7. Trustee accepts this teust when this deed. dualy executed ant
and evecute such instruments as shall be necessary in oblaining such com-. acknowledged i made a public record as provided by law. Trustee is o+
pensation, promptly upon beneficiary’s request. obligated to notily any paety hereto «of pending sale under any other deed -
9. At any time and lrom fime to time upon written request of bene- trust or of any action or proceeding in which grantor, beneliciary or trusee-
this deed and the note fer shall be a party unless such action or proceeding is brought by trustee.

ficiary, payment of its lees and presentation of

NOTE: The Trust Deed Act provides thot the trustea hereunder must be either an attorney, wha is an active member of the Qregen State Bor, o Eank, truu ompanyg
or savings and loan association authorized 1o do business under the taws of Oregon or the United States, ot a tirle nseranig wempany cuthonzed o insure title 1o
teal property under the provisions of ORS Chapter 728, its subsidiaries, oftiliates, agents or bronzhes.




is law-

3 f irs, i A administ’alols, execu-
ficiary shall mean the holder and owner, including pledgee, of the note secured hereby, whether

in. In construing this deeq and whenever the context so Tequires, the masculine gender includes the
neuter, and the singular number includes the plural.

IN wr TNESS WHEREOF, sard grantor has hereunto set his hand and seal the day and year first aboye
Wwritten,

Steven Leo Harp

AL VT
Ruthma?u%aié’:%po%%

{1f the signes of the above is o <orporation,
vie the form of u:l:nowhdgmnl opposite.) (oRs 93.450)

STATE oF OREGEN, . STATE oF OREGON, County of
= Personally appeared. .
g e - ....who, being duly sworn,
each for himself ang ot one for the other, did ay that the former i3 the
e 3 . . - - president ang that the latter iz the
a?%?fét;io‘q - ( . . . . . Secretary of . .
S . . . . e, a Corporation, ang that the seal affixpd to the
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STATE oF OREGON,
County of....

REQUEST FoR FULL RECONVEYANCE
To be used only when obligatinng hove been paid.

TO: ... .. T . Ut L, Trustee

Thoe undarsigned iy the logal owner J £ 2 7] trust deed. 411 Sums secured by said
frust dood Anve beon feslly i f: . Yo . frec, . 2 ms owing to You under the terms of
s:icd truse deed or Pursuan dness Secured by saig trust de, ich are delivered o you
herowith together with aaid withouy Warranty, to the parties designated by { said trust deed the
estate now held by you unde, ce and documenty to

DATED: .

|

i




