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59584 . TRUST DEED

THIS TRUST DEED, made this /{p /(Dﬂ'“/%/uu .19
YA

| AI/ID ﬁ iDQ‘CE ‘M('b_ L uas Granzer,
TRANSAMERICA TITLE INSURANCE COMPANY, 5 CALIFORNIA CORﬁ)R.-\T[ON as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a1 CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

day of , benween

Grantor irrevocably grants, bargains, sells and conveys 1o trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot.&j_in Block g‘i of Tract 1113-Oregon Shores-Unit 2 as shown on the map filed on December 9, 1977 in Volume 21,
Page 20 of Maps in the office of the County Recorder of said County.

) /, 1i

together with all und the tene, ts,

Dollars, with interest thercon according to the terms of & promissorf,

crieficiary or order and made hy grantor, the final payusent of principal and inferest hereof, if not sooner paid, to be due and pavable

The date of maturity of the debt securcd by this instrument (s the dar
the within descrived property, or any part thereaf, or any interest there

nts and appuritenances and all other rights thereunto belonging or in anvwise nopy or her
rents. issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said rez! estate. .

FOR THE PURPOSE OF SECURING PERFORMANLE of cach agreement of grantor herein contained and pavment of the sum of
, v

stated above, on which the
1S Sold, agreed 10 he sold. conveyed, ussisned or alienared by the

frer 7)cr!cining, and the

1ote Of daic fiereswith, pavable Irg
/e 5" "
7 At

e and payable I the event
rantor without first havig

inal instaliment of suid wote beconses

abtained the written consent or upproval of the beneficiary, then, at the bencficiary’s option, all oblications secured by thiv instrament, arrespective of the maturity deres

expresscd therein, or herein, shull become immediatet 'y due and pavable,

The above described rea! preperty is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect. preszeve and maintain said property in goad condition and repair:
nor 1o remove or demolish any building or improvement thereon: nor to commit or
permit any waste of said property.

2. To complete ur restare prosipily and in good and workmuanlike manner any
building or improzement shich may be constructed, damaged or destroyed thercon,
and fa ¥ when due all costs incurred therefor.

E To comply with ali laws, ordinances. regulations, cov cnants, conditions, and
restrictions affecting suid property: if the beneficiary so requests, 10 foin in executing
such financing statements pursuant to e Unifors Commercial Code as the benefici-
ary may require dad to psy for filing samc in the proper public office or affies, as
well as the cost of al lien searches made by Jiling officers or searching agencies as
may be deemed desirabie by the beneficiary.

<. To provide and continuously maintain insurance on the buildings now or
hereafter erected on _the said premiscs against loss or damage by fire and such other
hazards as the beneficiary may from time to time require int an amouny not less than
s . writlen in companies acceplable to the
beneficiary with loss payadle to the larter, ail policies of insurance shall be delivered
10 the benejiciary as soor as insured: if the grantor shail Jail for arny reason to
procure any such insurance and 1o deliver said policies to the benejiciary at least
fifteen days prior to the expiration of any policy of insurance now ar hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebreduess secured hereby and in such order as beneficiary
may deterniine, or at optioit of bencficiary the entire amount so callected, or any
part shereaf, may be released (o grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate uny act daone pursuant
ro such notice,

S To keep said premises free from construction liens and to pay ull raxes,
assessments and orher shaiges that may be levied or assessed upon ar against said
property before any part af such taxes, assessments and other charges become past
due or delinquent and promptly deliver receiprs therefor to beneficiary; should the
granior fail to make payment of any raxes, assessments, insurance prentiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to muke such pavment, beneficiary may, at its
option, make payment thereof, and the amount so paid, with interest ar the rate ser
Jorth in the note secured hereby, together with rhe obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the Jdebt
secured by this trust deed. without waiver uf any rights arising from breach of any of
the covenants heresf and ‘or such payments, with interest as aforesaid, the property
hereinbefore described, as vell as the granror, shall be bound to the same extent that
they are bound for the szyment of ‘the obtligation herein descrived, and afl such
paymens shall be immediiiely due and payable without noticc, and the nonpayment
thereof shall, ar the optivn of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constititte a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cosr of title
search as well as the other costs and expenses of tie trustee incurred in connection
with this obligarion.

.. To appear in and defend any action or proceeding purporting to affect tie
security rights or pewers of beneficiary- or trustee; and in any suit, action or
proceeding in which the bereficiary or trustee may appear, including any suit for the
Joreclosure of this deed, tv pay all costs and expenses, including evidence of title and
the beneficiary’s or trustee’s attorney’s fecs provided. however, in case the suir is
berween the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled o the atturne:'s fees heréin described; the amount of attarney’s fees
merntioned in this paragrapi 7 i all cases shall he fixed by the trial courr or b the
appellate coturt (f wi: appeat (s laken,

It is muctually agreed that,

S dn the event that anv portion or gl af st properte shall fo tiken snder the
rht af emnent domaet o condemeitioon, beaelnare vl have the i, it s
eleets, o requdre Ihar all & any porgon of Die wmonies payvable ME v peaseten for
such taking, which are in excess of the amount required 1o pay sl reasonahle costy,
expenses and - atturney’s fees necessandy  paid or sneurred by Lrdertor an vk
proceedings, shall be puid (o beneficiary and applicid by 1t first KR QNN Feasonable
costy and expenser and attorney's fees,- both in the trial and appelate courts,
necessarily paid or incurred by beneficiary in. such procecdings, and the palance
applied upon ithe wmdebredness secured hereby; and grantor agrees, ar its own
expense, (o take such actions and execute such instruments as shall be necessary in
obtaining such compensation, promptly upon beneficiary’s request.

9. At any time and frorer time (o time upon written request of beneficiary,
payment af its fees und presentation of this deed and the note Sor endorsement fin
case of full rcconveyance, for cancellation), without affecting the labilitv of any
person for the payment of the indebtedness, trusiee mar fitd consent o the making
of sy map o plat of said praperee, (higom in SEING ANy Cosement on creating any

restriction thereon: (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof; (dj reconvey, without warranty, all or any part of
the properry. The grantee in uny reconveyance may be described as the “person or
persons legally entitled thereto, ™ and the recitals thercin of any matters vr facts shal}
be conclusive’ proof of the trushfuiness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than §5.

0. Upon any default by grantor hercunder, bhencficiary may at any time with
due notice, cither in person. by agenr or by d receiver o he uppointed by a court, and
without regard (o the adequacy of arty security for the indehtedness hereby secured,
enter upon end take possession of said property or any part thereof, in s own name
Sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including rcasonable attorney’s fees subject fo paragraph 7 hercof upon any
indebtedness secured hereby. in such order as beneficiary may derermine.

11. The entering upon and taking possession of said property, the collection of
such rents, issues and profits, or the proceeds of Jire and other insurance pulicies vr
compensation or awards for any faking or damage of the properry, and rthe
applicaiion or release thereof as aforesaid, shall not cure or waive any defaulr or
notice of defawlt hereunder or invalidgte any act done pursiant ro such notice.

12, "Upon default by grantor in pavment of any indehredness secured ierehy or
in his performance of any agreement hercunder, tiic beneficizry mar declare all sums
securcd hereby immedidtely Jue ani paveble Dr osucn on evens and if the abuve
described real property is currentls used For agricultural 1 T oor grazing purpoases.
the beneficiary may proceed 10 foreclose this trust deed i Gy, IS a mertgage in
the manner praovided by law for mortyage Jureclosures, However, if scid real propersy
ir not 30 currcntly used. the beneficigry dt hiz election may proceed 1o foreclose this
trust deed in equity as a martgage or direct the triestee to Jarectose tus irust deed by
advertisemnent and sale, In the latter event the bencficiary or the rrusiee shall exccule
and cause 1o be reconded his written nofice of default and Ris clection to sell the suid
described real properiy to Sarisfy he obtigations secured hereby, whereupon the
frustec shall fix the time and place of sale, sive notice thercof as then required by
law, and proceed to foreclose this triust deed in the manner provided in ORSIS6, 710
10 86.795.

13, Should the beneficiary clect (o foreclose by advertisement and sale then
afrer defaulr at any time prior to five days before the date set by the trustee for the
frusiee’s sale, the grantor or other person so privileged by QRS 86,760, may pay o
the beneficiary or his suceessors in interesi, respectively, the entire amonunt then die,
under the terms of the trust deed and the obligation secured thereby fincluding costs
and expenses actually incurred in enforcing the ternis of tiie obliedtion and trusiee’s
and attomey’s fees not exceeding S50 cach) other than such portion of the principal
as wauld not then be due had 1o defauls vccurred. ami thereby cure tire defauls, in
whicht evear all foreclosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the dute aud ar the time and pigce
designated in the notice of sale. The trustee mayv sell said property either i one
parce! or in separate parcéls and shatl sell he parcel or parcels ot auction ro rhe
highest bidder for cash. payable ar the time of sale. Trustee shall deliver ro the
purchaser its deed in form as required by law conveving the property so sold, bug
without any covenant or warraniy, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thiereof. Any person,
excluding the trustee. but including the grantor and heneficiary. may purchase as the

e,

15, When trustee sells pursuant to the powers provided herein, trustee shall
apply the procceds of sale to paviient of (11 the expenses of sae. inctuding the
Compensation of he trustee dind a3 reavonabic charge by s tee s attot ey, (25t the
OBURAIen secured by the  trust deed, £ T all pessony aviny oo orded Tiens
SUbSCGUENT {0 Hie anterest Of e fustee in e 1rast deed oy ther Hireosly ay
SAPPCAT P e onder of (et Prortiv and (25 e surplis, i G o e coanton o ger
S RacoT ¥y 5 ptencof entttled o such vtesgefein

100 For anv season perontted by daw Bercfician mian trome o e s apponnt
WdSCOVEIUT P ACCCSAIE £ any Digdee namiced B L0 ey Gl Cevor Daster
asppoeinged hereunder, Upon sucit apporaiment, an. Cete Ve To the
Seceessor trustee, the fatter shatl be vested witin ol qitl, ttios confen ed
Hpor any frustec erein nanted or appoinced hescnder, snsnten s and
Substinution shall be made by writien instren 3 AN R I T 1
refesence 1o s trust deed and s Place ar re winch, when reconded rothe
office of the County Clerh or Recorder of e county or counties in owhich: the
property is situaged, shall be conclusive prooy of proper appoaniment of e stecoessor
trustee,

17 Trustee cceepts this trust when this deed, didy execited and achnowledved
& made a public record us provided by law, Trustee is not oblivated to notfy anv
party hereto of pending sale wnder Snyv other deed of truct or af anv o acrion o
proveeding in whiclt grantor, besefiase o tustee sl e g PRV e v i ot
o prrocecding v brought by trustes,

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and lcan association authorized to do business under the,lews of Oregon or the United States, a title insurance cempany avthorized

d 1o insure title to real

property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.




PSS

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)% primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural persoh) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benefit of and binds all parties hereto,
tors, personnal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set hi d the d

their heirs, legatees, devisees, administrators, execu-

nd

arlfirst above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b} is
not applicable; if werranty {a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lLend; g Act and R lati Z, the

beneficiary MUST comply with the Act and Regulation by making required
disel, . If liance with the Act not required, disregard this motice, - -oererererrserraamnnin TN remmosa s

{1f the signer of the above is o corporation,
use the form of acknowledgment opposite.}

{ORS 93.450} J ll’/
STATE OF ) | STATE oOF , County of .- D X X
STATE OF HAWAI, .
COUNTY OF Honolulu SS.
On October 16, 1978 before me.

the undersigned. a Notary Public in and for said County and State,
personally appeared J. Schreier .

known to me to be the person whose name is subscribed to the FOR NOTARY SEAL OR STAMP
within instrument as a witness thereto. who being by me duly -
sworn, deposed and said: That __She _ resictes at s B

29-463 A Kewaena Road, Haleciwa, HI

Jthat
_she s present and saw _David A. Price
personally known to _P€T__ (5 be the person described

in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed his
name thereto as a witness to Zgid execution.

Signature wjz“""" .

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant fo statute, to cancel ail evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail reconveyance and documents to

DATED: ...

........... 19.
Beneﬁcix;}; -----------
Do not lose or cestroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for llation before Y will be made.
TRUST DEED STATE OF OREGON
ss.
County of QOregon
I certify that the within instru-
ment was received for record on the
11th  day of = December, 19 78
................................................................ at 10:1+7 o’cloch AM, and recorded
Qrantor in book =78  on page 27761.
SPACE RESERVED or as file/reel number 59584 .
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
........................... [ County affixed.
Benaficiary
AFTER AECORRING RETURN T .
Wells Fargo Really Services e Ay D, tlne
572 E. Green Street
Pasadena, CA 91101 _ . Cownty Clerke . . .Titte
KAREN STARK Fee $6.00 ( Y k/%; s )
Trust Services » < ~// S S A S RSO e epﬂfy




