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THIS TRUST DEED, made this 8% . dayof .......Decembex . ... .. ... ... .. ... ....19.78.. between
vevv......ALBERT.E.. WISEMAN .and .VALLERIE. .J.. WISEMAN,. husband. and. wife............
........‘.............................................................‘..asgrantor,WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale. the property in
Klamath. county. Oregon, described as:

The following described real property situate in Klamath County, Oregon:

Tract 11, Landis Park, according to the official plat thereof
on file in the office cf the County Clerk of Klamath County.
Oregon. S

" which said described real property is not currently used for agricultural, timber or grazing purposes,

. together with all and singular the appurtenances, tensments. hereditaments, rents, issues, profits. waier rights, easements or privileges now or

. hereafter belonging to, derived from or in anywise spperteining to the above described premises, end oll plumbing, lighting, heating. venti-

lating, air-conditioning, refrigerating, watering 2nd irrigation apperatus, equipment 2nd fixtures, together with ail awnings, venetian blinds, floor

covering in place such as wall-to-wall carpeting and linoleum. shades and built-in appliances ncw or hersafter instal'ed in or used i~ connection
with the above described premises, including all interest ihersin which the granter has or may hereafter acquire, for the purpose cf securing

pafgmaﬁdf 881 agreement of the grantor hercin contained and the payment of the sum of NINETEEN %SAN
($ S } Dollars, with interest therson according to the terms of & promissory rnote RaE,D
beneficiary or order and made by the grenter, principal and interest being payable in monthly installments of $... X

AAAAAAA January-.20th, 19,79

This trust deed shall furlher secure the payment of such sdditional money, acquisition of the property by the beneficiary after default, any balance remaining in the
if =ny, a¢ may- be loaned hereaftcr by the beneficlary to the grantor or others resene account shall e credited to the indebtedness. 1f any authorized resene account
baving an Interest in the above described property, as may be evidenced by a  for tases, assessments, insurance premiums and other charges is not sufficient at any
note of motes. 1f the indebtedness secured by this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more than one note, thé beneficlary may credit payments received by it upon deficit to the beneficiary upen demand, and if not paid within ten days after such demand,
any of said notes or part of any payment on one note and part on amother,  the beneficiary may at its optien add the amount of such deflcit ta the principal of the
a5 the beneficlary may elect. - obligation secured hereby.

The gradtor hereby covenants<to: and with the trustce and the beneficlary ~ - Should the grantor fail to Leep any of the foregoing covenants, then the
herein that the said premises and property conveyed by this trust deed are bheneficiary may at its option carey out the same. and all its expenditures there-
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rale specified in the note, shall be repayable by

shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lien of thiz trust deed. In
wh ver. _ . this copnection, the beneficiary shall have the right in its discretion to complete
. . “any {mprovements made on said premises and also to make such repairs to sald

The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when due, all-taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete ali buildings in ccurse of construction covenants, conditions and restrictions affecting said property; to pay all costs,
or hercafter constructed on said %remlsc's within six months from the date fces and expenses of this trust, including the cost of title scarch, as well as
hereof or the date construction is hereafter cemunenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and in good workmnanlike manner any building or improvement nn in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
said property which may be damaged or destroyed and pay, when due, all to appear in and defend any action or procceding purporting to affect the secur-
costs Incurred therefor; to ellow beneficiary to inspect said property at all ity hereof or the rights or ‘powers of the beneliciary or trustee; and to pay all
times during comstruction; to replace any work or materlals unsatisfactory to costs and expenses, including cost of evidence of title and attorney’s fees in a
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the eourt, in any such action or proceeding in
fact: not to remove or destroy anz bullding ot improvements now or hereafter  which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep ali buildings and improvements now or ficiary to foreclose this deed, and all said sums shall be secured by this trust
hereafter erected upon said proierr,y in good repair and to commit or suffer died.
no waste of said premises; to keep all buildings, property and improvementa
pow or hereafter erected on said premises continuously insured against losa The heneficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time to time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a compeany or companles acceptable to the bene-

cemmenzing

and
against the claims of all pe

ficlary, and to dellver the original policy of insurance in correct form and with It Is mutuaily agreed that:

approved loss payable clause in favor of the beneficiary attached and with . B R

remium pald, to the principal place of business of the beneficiary at least 1. In the event that any portion or all of said property shall be tsken
g gge effective date of any such policy of insurance. If under the right of emlnent domain or condemnstion, the beneficiary shall have

{fteen days iu’lor to ; A
sald policy of insurance Is not so tendered, the bepeficlary may in ita own the right to comuience, prosecute in its own name, appear in or defend any ac-
Siscretion obtain insurance for the benefit of the beneficiary, which insurance  tion or rocecdings, of to make any compromise or acttlement in connectlon with
shall be non-cancellable by the grantor during the full term ‘of the polley thus such tnking and, i it so elects, 1o reguire that nli or any portion of the money's
obtained. m\?'nhlc ns compensation for such taking, which are In excess of the amount re-
quired to pay all rensonable costs, expenses and attorney’s fees neccasarily pald
That for the purpose of prosiding regulurly for the prompt payment of all tuxes,  OF incurred by the grantor in such proccedings, shall be paid to the beneficiary
assessments, and governmental charges levied or assessed against the above described pro- and applicd by it first upon any reasonable costs and expenses and attorney’s
perty and iusurance premium while the indebtedness secured hereby is in o5 of 80¢5  fees necessarily pald or fncurred by the hencficiary in such proccedings, and the
of the lesser of the original purchase price paid by the grantor at the time the loan was balance applied upon the 'lndel'n,cdnt‘f,!I secured hereby; and the grantor agrees,
made or the beneficiary’s original appraisal value of the property at the time the loan at its own expense, to take su}“h actions and exccute such Instruments as shall
was made, grapter will pay to the benefleiary dn addition te the sthly peyments of be necessary in obtaining such compensation, prompily upon the beneficiary’s
principal and faterest payable under the terms of the tufe or ubligation secured twereby request.
on the date installments on principal and Interest are payable an amaunt equat to 1/12 2. At any tlme and from time to time upon written ree uest of the bene-
of the taxes, assessments, and otlier charges due and payable with respect ta sahl property ficiary, payment of its fees and presentation ormls deed and the note for en-
wlthin each succecding 12 months and alse 1 /36 of the nsurance pr pium payable with dorsement (in case of full reconveyance, for cancelintion), without affecting the
respect to sald property within esch succeeding three years while this Tyust Deed s Hability of any person for the payment of the indebtedness, the trustce may (a)
effect as estimated nnd directed by the benelielary. Beneflciary shall pay to the grantor consent to the making of any tmRp or piat of sald property; (b) join In granting
interest on sald amounts at a fale nat Josy than (e Dighest rate autlborfaed to be pald any ecasement or creating and restriction thercon, (¢) join in an{ subordinaticn
hy Damkg op their open paxabook accounts minus 3 /4 of 195, 1 such rate fa fesy than or other agreement atfecting this decd or the len or charge hereof; (d) reconvey,
462, the tate of Interest pald shall be Lo, aterest shall be cwnpated oh the aterige without wareanty, ril or ruy part of the property. The grantee in any reconvey-
monthly balanca o the account amd shall be pald quartesly te the grader by crediting niee iy bo dexeribed as the “person or persons Jegally entitled theretd™ and
to the escrow account tha amount of the interest due, the reclinls thereln of any mnatters or facts shall be conclusive proof of the
truthfuless thereof, Trustes's fees for any of the services lu thls paragraph
shall bo $5.00.

3. As ndditional securlty, grantor hereby assigns to beneficlary during the
continuance af these trusts all rents, issues, royalties and profits of the pro-
perty affected by this deed and of any personal property located thereon. Untll
grantor shail default in the payment of any indebtedness secured hereby or in
the performance of any agreement hereunder, grantor shsll have the right to col-
§ ; lect all such rents, fssues, royalties «nd profits earced priar to default as they
collector of suclt taxes, assessments or other charges, and to pay the Insurance premiums become due and paynble. Upon any default by the graniar hereunder, the bena
fn the amounts shoun on the statements submitted by the Inserance carrlers or thelr rep- ficiary may at any tlme without notice either 1o persen, by agent ar BF 2 T
resentatives and to withdraw the suns which may e required from the resene atcount, colver to be appointed by a court and' without regard t'o ihe adeguacy of
if any, established for that purpose. The grantor agrees fn no event to hold the beneficlary secutity for the indebtedners hﬂ-d,"- secured, enter upon and take N,,}”Nc of
respensitble for fallure to hwe any Insurance wrilten or fur any loss ur damage growing anid property, or any part thereo!, in its own name sue for or otherwise collect
out of a defect in any insurance polley, and the beneficlary bereby Is authorlzed, In the the rents, {ssues and profits, including those past due and uapaid, and apply
erent of sny loss, to compromise and settle with any insurance company and to apply any the same, less costs and expenses of operation and. cotlection, lzcluding reasco-
stiel insuranee receipts upon the obligations secured by this trust deed. In computing the able nttorney's {ees, upon any lndcblcbnul sccured herchy,; and In such order
amount of the indebtedness for payment and satisfactton in full ar upen sale or othet as the hcng“:lﬂfy may determine. LR

While the grantor s to pay any and sl tases, sssessmeats sl other charges levded
or assessed agninst safd property, or any part thereof, before the same begin to bear
interest and alsu to pay premiums on all insurance pelicles upon said property. such pay-
nients are to be made through the benefleinry, as aforesaid. The grantor hereby suthorizes
the beneficlary to pay any snd all taxes, assessments and other charces levled or impused
against said property in the amounts as shown by the statements thereo! furnished by the




nouncement at th. nemseat. The shall
deliver by law, conveying the g'?-
» €Xpreas or implled. e
deed of any matters or facts shall be conclualve proof of the
3 thereof, Any person, excluding the trustee but including the grantor

and the beneficiary, mAy purchase at the sale,

5. The grantor shall notity beneficiary in writlng of eny aale or con- 9. When the Trustee Bells pursuant to the Powers provided hercin, the
tract for sale of the above ¢ b roperty and furnish beneficiary on a trustee shall apply the proceeds of the trustee’s saje an follows: (1} To
form supplied it with such personal in ormation eoncemlng the purchaser ag the expenses of the sale ncluding the compensstion of the trustee, and a
would ordinarily be required of a new loan applicant and shall pay beneficlary by the attorney. (2) To the obligation secured by the
a service charge, . To all persons having recorded liens subsequent to the

., intereats appear in the

8. Time is of the essence of this Instrument and upon default by the i ity. Tplus, if any, to the grantor of the trust
grantor in %uymunh of any indebtedness secured hereby or fn performance of any entitled to such surplus.
agreement hercunder, the beneficiary may declare all sums secured hereby im-
mediately due and payable by delivery to th, written notice of default 10. For any reason permitted by law, the teneficlary may from time 1o
and election to sell the trust property, rustee shall cause to be time appoint a successor or successors to any trustee named herein, or to any
duly filed for record. Upon delivery of said notice of default and election to sell, trustee g inted hereunder. Upon such appointment and without con-
the beneficiary shall deposit with the trustee this trust deed and all promissory veyance to stee, the latter shall be vested with all title, powers
notes and dg 14 idencing expenditures secured hereby, whereupon the il
trustees shall fix the time and Place of sale and give notice thereof as then
required by Iaw. b i sfere i its place of

. clerk or recorder of the

7. After default and any time prior to hi the property Is s 1 be conclusive proof of
by the Trusige for the Trustee's sale, the . successor trustee,
privileged m Dpay the entire amount the,
the obligations secured therebﬁ' i 11, Trustee accepts this trusg when this deed, duly cxecuted and ackpow.
in enforcing the terms of the A ledzed is made a public record, as provided by Iaw. The trustee is not obligated
not exceeding $50.00 each) other il lo notify any party hereto of p g sale under any other dced of trust or of
aot then be due had no default occurred and thereby cure the default, any action or Proceeding in which the grantor, beneficiary or trustee shal! be a

. party unless such action or broceeding s brought by the truatee,

8. After the lapse of may then be required by law following

the recordatio: ault and giving of sajd notice of sale, the 12, This deed applies to, inures to the benefit of, end binds alt partiex

tee shall s the time and place fixed by him in said notice hereto, their heirs, legatees devisces, administraiors, executors, successors and
of sale, elth: 1 separate parcels, a; as he ma?- de. assigns, The term “beneficiary” ghayt mean the holder and owner, Including
termine, at public auection to the highest bidder Elcd-.:ee, of the note secured hergby, whether or not beneficiary
United States, payable at the time of. erein, In construing this deed and whenever the conte E ires, the maa.
avy portion of safd property by public anno: lace of culine gender includes the feminine and/or neuter, and the singular number in.
sale and from time to thme thereafter m ¥ publie an. cludes the plural,

IN WITNESS WHEREOCF, said grantor has hereunto set his hand and sedl the day and year first above written.

-

STATE OF OREGON !
County of Klamat)} ;SS w_,

THIS IS TO CERTIFY that on this..__ e day OL_~—DE-§_@§_L__—..__~ 78, bafore me, the undersigned, a
Notary Public in end for said county cnd state, personally appeared the within named e S

—ALBE SEMAN,—husband-and-wife. . —

A”’rEdﬁanx"kqovm to be the identical individual® . named in and who executed the foregoing instrument and acknowledged to me that
ereonally ke

y:;”eg\ecdgéi'}/z{ﬁa same fresly and voluntarily for the uses and p 2 therein expressed.

v .o T
N TESHMONY, SWHEREOF, 1 havs hereunto set my hand and affixf
Notary” Public for Oregon
My commission expires: 3

'STATE OF OREGON
ss.
County of .. Klamath. _ f

TRUST DEED

I certify that the within instrument

was received for record on the 11th

day of _ December 19.78

(DON'T USE THIS at 11:00 o'clock A M., and recorded
iz;ce;:::::r:: in book . M~78 = on page 27763

Grantor LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FiRST FEDERAL SAVINGS USED.) Witness m
AND LOAN ASSOCIATION affived.
Beneficiary

y hand and seal of County

&iter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSCCIATION

t Rl o I

REQUEST FOR FUILL RECONVEYANCE
To be used only when obligations have been paid.

] lia g

pursuant to siatute, to
trust deed) and to reconvey, without ‘warranty,
scome.




