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THIS TRUST DEED, made this.. . &L . R , 1978 between
A L -,.,MCCALE.S.TE . [TPIRISR P . , as Grantor,
. ,KLAMATH..,,CQUNTY.A..T,IA T as Trustee,
and EDWARD. C. D25 J_EANNE__M. DORE..and. RO==. 222 YU e ..,as Beneficiary,
WITNESSETH:

Grantor ;rrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property

in. ,,,,.Klamath, - __County, Oregon, described as:

16, Block 7, 1ountain Lekes Homesites: according to the official
reof on f£ile in the office of the county clerk of %lamath county,

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
now of hereafter appermining, and the rents, issues and profits thereof and all tixtures now or hereafter mtached to of used in connecs
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORNIANCE of each agreement of grantor herein contained and payment of the

sum of FOU THOUSAND,NQ‘}EHUKDRED E.IET.Y,..DOLLARS,- PRSI I Pl P Dollars, with interest

thereon according to the terms of a promissery note of even date herewith, payable to penefliciary of order and rade by grantor. the
19

{final payment of principal and interest hereof, il not sooner paids to pe due and payable .- .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest (herein i sold. agreed o be
sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent of approval of the beneliciary.
then, at the beneﬁciary‘s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein. of
herein, shall become immediately due and payable.

The above described real property is not currently used for ugvicuhurul, tigiher oF grazing purposes.

r agrees: (a) qonsmt to the making of any map ar plat of 4 propertys (b join n
1. To prolect, orv d maintain said property 17t good condition gr:sn(m:t y easement OF creaiin restriction hereon: (€3 join i any
and repair; not to remove or ish any building or impxovenwnt thereon: subordination or nther agreement & -t this decd oF the lien 07

ot to commit of permil property. thereof; (d) reconve . without warranty. all or any part of the p

Jete © and in good and workm:mlike granfee IR any recod eyance Y be dmrrih-»d E the

To protect the security of this trust deed. granto

be constructed, Jamaged of legally enri'rled thereto,” and the recitals there'n of any
d therelor. 2 ve proof of the truthfulness thereol. Truster's fres
_To comply wit i regulations, covenants, condi- d in this pamgmph chal not less than 85,
tions and restrictions affec 5 Y the beneliciary ¢ requests, 10 N 0. default by beneficiary may 4t any
join in executing such linancing s 1ant to the Uniform Commer- time without notice, either in perso agent or by 3 receiver to b ap-
cial Code as the beneficiary may require and (o pay for filing same in the pointed bv a court. and without regds adeguacy of an¥ cecurity for
proper public ollice or offices, a3 well as the cost of ali lien * arches made the indebiedness herehy secured. enter upon A 8 N i said prop-
by Hling oflicers OF searching agencics as may be deemed Hesirable by the ; part thereod, in itz own name st i rents.
beneliciary. i its, includird those past d ~ 3 2 SRUTIE,
4, To srovide and continuously maintain insurance 0N ¢he buildings es ol operation and €O including reasonable attor-
now Or herealter erected on the said premises against lass or damage by lire ¥ on any indebtedness cecured bereby. and in such order as hent=
and such other hazards as the benc '(ii‘ . may lrom time to time require. in liciary may determine
an amount not o DB [ written int 11, The ented g upon and taking possession of said propertys the
companies acceptable to the beneficiary, with loss p2 able to the Jatrer; all collection of such reniy, i and profits, of the proceed® ot tiee and other
policies ol insurance shall be delivered t0 the beneliciary a8 soon as insured: insurance policies of compens award takingd of damags of the
it the grant fail for any reason to procure any such insurance and_to y, and the application or release thereat as alore Vil shall not cure o7
i hi liciary at Jeast lifteen days prior to the expira- waive any default or notice of detault hercunder oF invalidate any act done
tion of any r ed on said buildings. pursuant 10 such motice. l
the beneticiary may he e g e 12. Upon default by arantor in payment of an¥ i debtrdness secured
cg"ected under € hereby of int his performance of any agreement hereunder. 1he beneficiary may
n any 3 declare all sums secured - ediately due ayable. In wuch an event
moul! and it the above deseri ey is currently used for ami:ul(uml.
ication of 2 timber of grazing purposes. fictd 3y d ioreclose this trust
nder oF invalidate any deed in €q H as a moridage in the manner a1 jor mwortdage
; s Toreclosur @ mer e eal property is 10 1y wsed, the bene
. To ses free from construction Lens and to pay all iciary at his clection may proceed 10 foreclose t g in equity as @
taxes, assessments and other charges that may, be levied or assesse a ¢ direct the truster to 1 Jose this < advertisement
against said property belore any part of S assessments Tn the latter event v eneficiary or the truster ¢
charges become past due or €17 t an deliver receipt ; e recorded his writlen notice of default T s election 1088 it the
to beneficiarys shoul ay t ol any taxes, &% s od real property 1o fv the ohligations wecured hereby where-
-harfies payable by grantof, o “hall lix the time wnd place of sale give potice thereof as then
r _provi beneliciary wit Junds with which to H v law and proceed o forecloze This frust deed in the manner pros
pencl_lcxafy may, at its option, muke payment thereol, ORS 86.740 1o 86.795.
aid, \yvxlh‘.nxerest at the rate set forth in the note secured 13. Should the be olect to foreclose by advertisermen? and sale
oblid described paragraphs 6 "iod 7 of this  then alter Jefault at any jor to five days Yore the date won bY
a a part of the debt secured by s for the frustee’s wale, the . ather prrsoa S0 privileged BY
of any ol the OR V50, may pay 10 the breneficiary S eceesors in interest respece
The prop-  tively, the entire amourt then Gue under i i the 1Iust
@‘“”}d 1o the 21 ured the e including costs o oa prertes actually
the obligation herein £ o igation and crustee s and Atrornev's fees mof el-
and payable with- . e portion of the prinsipal as would nat then
an hereol shall. ‘of the bencliciary, and thereby €ure the default, in ¥ hich evenf
sums secured by this trust deed and payable an inss Hismissed DY the trustee.
breach of this trust deed. . 3 Otherwi ale T peld on the date an o time and
To pay all costs, fecs and expenses ol this trust including the cost v H . noticr S The trustee oy well saic orty either
of title search as well as the other costs and expendes of the frustec incureed ,,_.,,r",., or in 8¢ O el Thatl el reels At
in connection with or in enforcing this ohbligation and frustee’s and attornes’s Daection fo the ,,;Q,,,\', ; T pavahle foaale T
fecs actually incurred- | . . . Thadl defiver to (he puechaset it . - P aw conveyind
7. To appear 10 and delend any action or proceedingd purporting {0 (he property 0 S b without ans  venant ut ranty. © « or i
atfect the security rights s of bepeficiary or trustee; and i any suit,  plied. The recitals in the oo of any @Aty o dact ~hall b comctusive proct
ar proce bencliciary oF rustee may Appear: includind  of the rothiulness thereol: Ay person. erading the st e inctuding
¢ for the is deed, to pay all costs and expenses. T the grantor and beneliciary, may purchase at the ab.
v's : attorney s the 15, When toustes wells pursuant 10 (he powers provided Derain, frustee

he the

ce of_title ! eliciary 8, CON,
amount of attorney’s fect his paragraph 7 10 all cases shall be  shall apply the oo de 0! sale 10 Faymwnt of (1) the eapenees of wale, ins
jived by (RO trial court the event ol an appral Irom any judgmen: of cluding the compensfion of the trusfes and a pea 3 g by trustee’s
Hecron ol the (rial court, granior tarther adrees 10 pa¥ um as the ap- o attorney ¢2) 10 the obligation med by fhe srust dueds sans
peitate court shall adjudie teasonalble as the hencheiaty - or trusfee’s atrs » Tecorded liens T uhequent 1 Che interest ot in 1}
ney's fees on such appest (dred as their interests pEw appear in (he onder of theie prioeit and (4) the
1t is matually agrevd that: worphes, AF any. 10 the wrantor o 10 Ris suceessor in interest entitied 0 such
4. dn ghe event that any portic { sai] propeety <hall be faken anrplus,
under the right of eminent & pmain of welicingy shall have the 16. For any Frason ].r!rniflrrl by law henaticiary may from time [0
right, il it 30 elects, tO ricqui + of the manies puyable gimn appaint o auecesar or fyeorn to any e " iy or to any
as compcnsaﬁon i hich are inoEverer of the amannt Foograifre apprcaanar frustee & 2 eareder Upon auch appeo arment, aml withotef
to pay all 5 ttorney’s fers rwcr:m:ih paid of cons eyance 10 the L the latler chall b vested with ali ritle.
i h shall be paid to Beneticiary  amt g Juties E . nasned :-]ummr--d
. reasonable costs and expenses and afrorney lees. ho- e iy wretten
Jlate courts. necessarily id or incurred by ban- Lo v ia fareaf derd
rocecdirnis. and (he balance appl > the indebtedness amd 1 g sFL w B whent fed w t the Uo
. ‘and granto? agrecs, at its own exprnse. 10 take such acgions Clerk or of the county or counties it M nich the propreiv 3% apfr e,
jnagruments @y 1 he necessary in obtaining such com- <hail be proot of proper appoinfent ot the sucersser feunfer
pensation, pmmplly uport beneliciar, request. 17. accepts this trust when this deed. dufy erecurad and
9, At any tine ant jone o time npon written request ol bene- .1ckm)ulvddrd H a public record proridc:d by law. i
ticiary. paymient 0 jtn dees anc esent ation ol this decd and the note for obligated 16 ity anv party .nding <ale under any
endopsement (in case of full reconveyances, tor enncellation). without abfecting trust of of any achi Y prantor, henpefici

the Hiability of any person tor the pnynwnl ol the indebtedness. feusteo 1Ay shall be party anless =uc is brought by fruster.

NOTE: The Tevst Dewd At provides that the trostee hereunder mut e either_an ariowey. wha soan v st ab the O FEETNEN o bank v Company
or savings and to0n associanion authotized 10 dao businuss wnider the laws ot Oragon o the United States. o tale RERE autt 3w e nite te real
prepenty ot this state, its subsidiaries. oifiliotes, ogents or bronches, of the Unisted Stutes or any ogensy thereat.
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The granfor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural purposes (see Important Notice below),

(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_— '\
* |MPORTANT NOTICE: Delete, by lining out, whichever warranty (a) ot (b} is %)-Lo'ku }7’) 2]7 a 3 éz , E ;

not applicable; if warranty (a) is apf and the & y is a T
or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act and Reguiati by king required

disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance

the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;

if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. If complionce with. the Act not required, disregard this notice.

113 th: signer o! ih? cbo've is a fcrporm.i.on:

TO 1944 CA (8.74)

Vi TITLE INSURANCE
(Individual) . AND TRUST

STATE OF CALIFORNIA ATICOR COMPANY ’
; SS. )
c /'(;2 duly sworn
S . eing duly s .
O%MM I _before me, the undersigned, a Notary Public in and for said he former is the

he la is th
State, personally appe: the latter is the

are /7
T A LA LESTER.

, a corporation,
1e corporate seal
, known to me nd sealed in be-

3 3 ; d each of
to be the on. whose name__/ subscribed & an

'p?x ¢ 1 el EAL Sact and deed.
to the within instrument and acknowledged that~—2/7 <& TE - OFFICIAL SEA

executed the same. a3 Y ) SYB”- A. MULLER (oﬁ)c]AL

. SER BLIC — CALIFORNIA
WITNESS my hand and official seal. NOT’;’;TNZ?P . OFFIGE IN SEALC)

af-— STAPLE HERE ==—3

< LOS ANGELES COUNTY
. Signatu?vif(zr ) 2:: Zd

(This area for official notarial seal)

’ To be used only when obligations have been poid.

TO: . SOOI ISR , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing o you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties -designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to

DATED: .

Beneliciary

Do not lose or destroy this Trust Deed OR THE NOYE which it zacures. Both must be dslivered to ths trustes for tlation bofore will be made.

TRUST DEED STATE OF OREGON

{FORM No. 881)
STEVENS-NESS LAW PUB. CO.. FGRTLAND. ORE. County of

I certify that the within instru-
ment was received for record on_the
Decenber: ., 19,78,

McCalester

SPACE RESERVED
FOR in book. 7S on page.. 21770
RECORDER'S USE as file/reel number...29589 .
Record of Mortgages of said County.
Witness my hand and seal of’
bbb County affixed,
AFTER RECORDING RETURN TO PJm. D’ -',\:j.:lne

Klamath County Title
Attn: Milly

Fee $6.00 A et ia Bipde




