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59§§1 TRUST DEED

| THIS TRUST DEED, made this \30% day of
Ruth H. Hughes and Richard F. Harrell
Klamath County Title Company. .
and Bob L. Girrard

, 19 78 |, between i
, as Grantor, i

, as Trustee,

, as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

MEADOWS, according to the official plat thereof

Lot 3, Block 1, ANTELOPE v
the County Clerk of Klamath County, Oregon. i

on file in the office of

Subject, however, to the following:

1. Taxes for 1978-1979.

1 9. Reservations and restrictions contained in the dedication of Antelope
: k Meadows, as follows: '"Subject to a 16 foot easement for future public _
g . utilities and a 20 foot building set back as shown on the annexed map, also’
: subject to easements and reservations of record and additional restrictions

as provided in any recorded protective covenants."

It is further understood and agreed between the parties hereto that Buyers

have made an independent investigation and inspection of the premises herein
described, and have entered into this Trust Deed without relying on any '
statement or representation or covenant not specifically embodied in this
%S?T att%c¥ed Exglblt "A" and by this reference incorporated herein as if

ully se rt erein. N oy . . .
togethet with all an singular the hered s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol grantor herein contained and payment of the

sumol . . Nineteen thousand and nO/lOO—-ﬂ?,—r e o e e — om o= — D0 lars, with interest

thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the
! final payment of principai and interest hereol, if not sconer paid, to be due and payable .19
The date of maturity of the debt secured by thisz instrument is the date, stated above, on which the tinal instaliment of =aid note

becomes due and payable.
The above described real property is not currently used for ogricuiturol, timber or grazing purposes.

(a) content fo the making of any map or plat of said propert;: (h} join in
granting any casement or Creating any restriction therevn, (e} join in any
subordination or other agreement allecting this derd or the lien or charge
thereol; (d) recanvey, withour warranty, all or any part of the property. The
grantee in any reconveyance may be described as the “‘per<on or persons
lIegally entitled thereto,” and the recitals there'n of any matters or facts shall
be conciusive proot of the truthtulness thereol. Trustee's frex for any of the
services mentinned in this paragraph shall be not less than 25

10. Upon any default by grantor hereunder, Lenwliciary may at any
time without natice, either in person, by agent or by a recewer to be ap-
pointed by a court, and without regard to the adequacy ol any ecurity lor
the indebiedness hereby secured, enter upon and take possession ol said prop-
erty or any part thercol, in its own name sue or otherwice collect the rents,
issues and prolits, including those past due and unpsid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indehtedness secured hereby, and in such order as bene-
ticiary may determine.

To protect the security of this trust deed. grantor ajrees:

1. To protect, preserve and maintain said property in good conditicn
and repair; not to remove or detnolish any building or improvement thercon:
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tiona and restrictions allecting said property; il the beneliciary so requests, to
join in executing such linancing stalements pursuant to the Unitorm Commer-
' cinl Code as the beneliciary many require and to pay for liling same in the
: proper public oltice or ollices. as well as the cost of all lien seatches made
by liling ollicers or scarching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
and such other hazards as Dbuol'oioy 00 from time to time require, in
an amount not less than § ) .\ , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of lLire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
il the grantor shall fail lor any reason to procure any such insurance and to property, and the application or release thereof as aloresaid. shall not cure or
. deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of default hereunder or invalidate any act done
i tion of any policy ol insurance now or hereaiter placed on said buildings, pursuant to such notice. N

the beneliciary may procure the same at Arantor’s expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by benefi-  hereby or in his performance of any agrecment hereunder. the beneficiary may
ciary upon any indehtedness secured {u:rrby and in such order as bencliciary declare all sums secured hereby immediately due and payable. In such an event
may determine, or at option ol beneliciary the entire amount so collected. or and it the above described real property is currently used for agricultural,
any part thereol, may be reieased to grantor. Such application or release shall  timber or firaging purposes, the beneliciary piay proceed to foreclose this trust
i not cure or waive any defaull or notice ol delault hereunder or invalidate any deed in equity, as a mortgage in the manner provided by law for mortaage
' act done pursuant to such notice. ) . foreclosures. However it snid real property is npot s currently used, the benc-

5.PT0 Keep said premises Iree from construction I'ens and to pay all  ficiary at his election may proceed to loreclosn this trust deed in equity as n
taxes, msvessments and other charges that may be levied or assessed upon or mortgage or direct the truster to fureclose this trusi deed by advertisement
against said property belore any part ol such Inxes, asscssmenfs and other  mmd sale. In the latter event the benelicinry or the trustee shall exrcute amnd
, charges become past due or delinquent and promptly deliver receipts therclor  cause to be recorded his written natice ol default and his election to sell the
¢ fo beneliciary: should the grantor fail to make payment ol any taxes, assess- said described real pruperty to satisly the obligations secured hereby. where-
P ments, insurance premiums, liens or othes chardes payable by frantor, either  upon the trustee shall fix the time and piace of sale, give notice theeeol as then
{ by direct payment or by providing beneliciary with funds with which 10 required by law and proceed to lorecinse this trust deed in the manner pro-
make such payment, bencliciary may, at ifs option. make payment thereof, vided in ORS 86.740 to 86.795.

13. Should the benekiciary elect to loreclos= by advertisement and sale

! and the amount so paid, with interest at the rate set lorth in the note secured

hereby, together with the obligations described in paragraphs 8 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach ol any ol the
covenants hereol and for such payments, wieh interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor. shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such paymients shall be immediately due and payable with-
out notice, and the nonpayment therraf shall. at the option of the beneficiary,
render all sumns secured by this trust deed i diately due and payable and
constitute a breach of this trust deed.

To pay all costs, lees and expenses of this trust including the cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this ohligation and trustee’s and attorney’s
fees actually incurred.

To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suif.
action or proceeding in which the beneliciary ar frustee may appear, including
any suit for the loreclosure of this deed, to pay all costs nnd expenses, in-
ot cvidence of title and the benclicinry’s or trustee's attorney’s lees: the
amount ol atforney’s fees mentioned in this paragraph 7 in all cases shall be
fized by the trial court and in the event ol an apperl lrom any judgment or
Jecres of the trinl courl, drantor lurther afrees (o pay such sum as the ap-
prltate court shall adpnlge reasvinsble as the beneticiary's or trustee’s attor-
fiey'n lees on such appeal.

11 in mutually agreed that:

K. In the event that any postion ot all of snid prapreety shall he taken
under the right of i o in or cond fion, bencticiary shall have the
right, il it so elects, to require that all or any portion of the nwuues payable
ax compensation for such takind, which are in eicess of the amoun! required
to pay all reasonable costs, expenses and attarnev's lees necessarily paid o
incurted by arantor in such proceedings, shall be paid to beacticiary and
applied by it Lrst upon any reasonable (usts and cipenses and attorney’s fees,
hoth in the trial and appellate courfs, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebtedness
secured hereby: and grantor agrees, at its own eyprnse, fo take such actions
ard execute such instruments as shall be necessary in ohtaining such com-
pensation, promptly upon heneliciasy’s request.

9. At any time and lrom time to fune upon written request of bene-
liciary, payment ol its lees and presentation of thin deed and the note for
endocsement (in case of tull reconveyances, for cancellation), without aflecting
the liability ol any person lor the payment of the indcbtedness, trustee may

then alter delnult at any time prior to tive days before the dute set by the
trustee for the frustee’'s sale, the grantor or other person so privileged by
ORS 86.760, mry pay to the beneliciary or his successors in interest, respec-
fively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurced in
enforcing the terms of the obligation and trustee’s and attorney’s fees not ez-
ceeding $50 cach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the delault, in wkich event
all foreciosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the tine and
Plac: designated in the notice of sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold, but without any covenant or warranty, eipress or ime-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereol. Any person, escluding the trustes, but including
the grantor and beneliciary, may purchase at the sale.

15 hen trustre sells pursuant 1o the powers provided herein, truster
shall apply the proceeda of aale to pavment nf (1) the expenses of saic, in-
cluding the comprnsation of the truster and & remsonable chasfe by tiusiees
attorney, (2) 1o the obligation secured by the trust deed. 13 to all persons
Naving recorded liens subsequent to the infsrest of the trustre in [he frost
deced me thers interrsts may appear in the nrder ot their priacity and 41 the
rarphun, i any, to the dtantor o 1o Fn successor in anteieat entatled (o such
surplus

I8, For ani resson peenwitad by la=
firre AppcInt @ suANessOE o suvesmids o ANy frusier narped Nerein or te any
successor trustee appointed Bereursder  Upon surch appomntonent, and wthowt
converance o (he SuCTessOr frusfec. the latter =hall be sested with all title,
powers and_duties conterred upon any irustee herein named oc appinted
hereunder. Each such appointment apd substitution <hall be made by wittten
instrument sxecuted by beneficiary. containind reference fo this trust deed
and ity place of record, which, when recarded in the oflice of the County
Cletk or Recorder ol the county or counties m w hich the property s iated,
shall be conchiive prool of proper appomtenent of the sucsrasor tiusten

17. Trustee accepts thiv trust when thie deed, duly  erecuted  and
acknowledted is made a public record as provaded by law. Trustees 18 nol
obligated to notily anv party hereto of perdding sale under any other deed of
trust ar ol any action or proceeding in which grantor. benefrciary or trustee
shall be a party unless such action or procesding is brough: by trusfee

Fanelaxbary ctiay foown fatve fo

NOTE: The Trust Deed Act provides

that the trustee hereunder must be either an attorney,
or savings and loun associaton authorzed to do business under the lows of Qiegon or the

a bane. Truat <empony
incre tlie 'O fedl

ate Bor

who i1 on achive membrr of the Creqen §
United States, g title insvronce company awvthonzed o

properly of this state, ifs subsidiarties, affilates, agents or branches, or the Umted States or any ugency thereof.



* proceeds of the loan represented by the above described not.
(a)* primarily for grantor’s personal, family, household or agricultural purposes (ser
-Gb-)—--loo-n».organizuion,m&m.iLgm_u:oLLsz-nakth.pcsoa)-auJa;..buiauo-
TP POEOE
This deed applies to, i
tors, personal representatives,
contract secured hereby, whether or not named as a benefici.
masculine gender includes the feminine and the neuter, and

IN WITNESS WHEREOF. said grantor has

e and this trust deed ure
e Importans Notice below ),

hereunto set his hand the day and year first above written.

re) .
, whichever warranty {a) or (b) is N ///‘% /‘4/ ”7//‘/__’.,«/}/
not applicable; if warranty (o} is epplicable and the beneficiary is o creditor LA ! -1 LRl
or such word is defined in th in-Lending Ac! and Regulation Z, the RU th H. H

s instrument is to be a FIRST lien to finance L Aaw) ‘// -
the purchase of o dwelling, use Stevens.Ness Form No. 1305 or equivalent; RlChard F. Harrell
if this Instrument is NOT to be a first lien, yse Stevens-Ness Form No. 1306, or
equivalent. |f compliance with the Act

not required, disregard this notice.
{1f the signer of the chove

use the form of acknowled.

is o corporation,
gament oppetsite.}

[ORS 93.490)
STATE OF OREGON,

5

STATE OF OREGON, County ot

SV Cermmerciai punpeses- other ¢han- agrieuiteral

. Jas.
) . ¥) .o e, 19
W o =" 19.78 Personally appeared and
Personally appeared the above named. .

-Ruth H. Hy

ghes and ~-Richard
~E. Harrell

each for himself and not one for the other,

. secretary of
foregoing instru-

o i ’ ':\_,'ar;d acknowledged the
\‘zzf&‘h} fo l'islf.. ,.:thEi.I.._...
Y !

- voluntary act and deed. of said corporation and th

who, being duly sworn,
did say thar the former js the
president and that the latter is the

‘¢ corporate seal

at said instrument was signed and sealed in be-

L Bt N halt of said Corporation by authority of jts board of directors; and each of

T < olore me: them acknowledged said instrument to be jtg voluntary act and deed.

K¢ oz-'ncz.ott,& . 5 Before me:

Lo S\ e o Cormrerns

“, < e c (OJVotary Public Tor Oregon Notary Public for Oregon
"’n 8 0 \‘\_.My commission expires:

st

SEAL)
My commicsion expires:

N S I o =

REQUEST FOR FULL RECONVEYANCE

To bs uted cnly when obligations have been paid.
TO:

oo vy Trustee

and to reconvey,
estate now held by you under the same. Mail reconveya

19,

Beneh’ciary . ’
De net Jote o destray this Tiust Deed OR

THE NOTE which it secures. Betih muct be delivared fo the trustee for t before

yonce will be meds,

— ot *::—t%~ﬁ--ﬁ~ T

TRUST DEED ; STATE OF OREGON
{FORM Na. 881.1) ' Ss.
STEVENS.-NESS l:\l_:il. Co., ’0“&_‘”9,3‘”:.‘

County of .

. S ;v o 1 certity that the within instry-
A/ ,@/Lkué(«,. 44444444 |

ment was received for record on the

County.
and seal of

Witness my hand
County affixed.

............ day of e 19
SPACE RESERVED at. .. . o'clock M., and recorded ;
FoR in book.. ... ~onpage. . . or
HUCORDER'S Usg as file/reel number '




R7776

ibed in this Trust Deed
work of any king tc be

Trust Deed, and accept the broperty descr
in its present condition, and requires no

“as is"”
said broperty by Seller.

done on

' A 7‘5

OF OREGON; COUNTY OF KLAMATH; g3,

‘ied for record ERregueaceas
‘nin 11th  day of ___December

11:00 v
— o'clock A M,, ane

duly recorded in Vol. _I_‘:L, of ——2OrLEages = 4n Page. 27774k

es
4 W2.D. MILNE, County Clart , _
Fee $%9.00 ﬁ%&:&ééfzé(/z %7‘ /éf/

LD 1978 o

77

7
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