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DG L e ’ CONTRACT—REAL ESTATE %ﬁge < o
- THIS CONTRACT, Made this. . 25th “day o, . October L, 1978 petween
Alfredo Quebedo. and Linda A. Ouebedo _husband

..., hereinafter called the seller,

e T , hereinafter called the buyer,
. WITNESSETH: That -in consideration of the mutual covenants and agreements herein contained, the

seller agrees to sell unto the buyer and the buyer agrees to purchase from. the seller all of the following de-

scribed lands and premises situated in...... _.I.(J:.@m‘fl‘.t.h.‘ <. ....County, State of.... . Oregon .. ., to-wit:

Beginning at the most Easterly corner of Lot 1 in Block 7 of FIRST

ADDITION to the City of Klamath Falls, Oregon; thence Southwesterly

at right angles to Eighth Street, 70 feet; thence Northwesterly

parallel with Eighth Street, 55 feet; thence Northeasterly at fight

angles to Eighth Street, 70 feet; thence Southeasterly parallel with

Eighth Street, 55 feet to the point of ‘bheginning, being a part of

Lots 1.and 2 of Block 7 .0f FIRST ADDITION to Klamath Falls, Oregon.

Subject, however, to.the fo llowing: . Coh

1.. Taxes for the fiscal year 1978-79, a lien, but not yet due and

payable. Coe S '

2. Sewver and water use charges, if any, due to the City of Klamath

.. husband and Wite,

T Falls. . . - .

E s..and provisions thereof,
dated October /0th ,1978, recorded December /2 ,1978 dn Volume M78,
page » Microfilm Records of Klamath County, Oregon, between .
Elsie Sisson, ‘Seller -and- 'Alfredo Ouebedo and/ Linda A. Quebedo,
husband and wife,:.Buyers, which Buvers herein do.not assume and
agree to pay, “and Sellers further covenant to and with Buyers that
(for continuation of this contract gee reverse side of this Contract)

for the sum of..TWelve Thousand and No/ hg-me s -s~==~=“Dollars (5.12,000.00.)
(hereinafter called the purchase price), on account of whichOne_Thousand. Five .Hundred and.
Doliars ($1.,.300.00..) is paid on the execution hereof (¢ Hx% r;'c 1(1)1 QF which 7s hereb

seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $10,50

‘of the seller in:monthly payments of not less than.. .. .

'Dollars (§../85.Q0

.3... Recorded Contract, including th_e'cerm

e. . : ,19.18,

. and continuing -until said purchase price is fully paid. All of said purchase pn'c; may be paid at any time;
all ‘deferred balances of said purchase price shall bear inferest at the rate of...ﬁ..é\_.per cent per annum from
OGéObefQ‘;T, until paid, interest to be paid .. ....and ¥ 5;%2?,?@% in
the minimum monthly payments above ;equired. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract.

The buyer warrants to and covenants with the selier that the real property described in this contract is
*(A) primarily for buyer's personal, tamily, household or agricultural purposes,

(8 )=~tor—mr or or f even ~H~bry r O--Zza b, - ] friar e

The buyer shall 2 entitled to possession of said lands on .. . =7, ao él/{_ 95 = 197,.8., » and may retain such possession so long as
he is not in delault under the terms of thiy contract. The buyer agrees that at all times he will keep the buildings on said premises. now or herealter
erected, in good condition and repair and will not sufler or peronit any waste or strip thereof; that he will keep said premises free from mechanic's
and all other liens and save the sellee hatmless therefrom and reimburse seller for all costs and attorney’s lees incurred by him in defending against any
such liens;:-that he will pay all taxes herealter-levied against said property, as-well as all-water -rents, public chardes and municipal tiens which here-
alter lawlully may be imposed upon said premises, all promptly. before. the same or any. part thereo! become poast duc: that at buyer's expense, he will

"%sule and kkeep insured all buildings now or herealter erected on said premises against loss or damage by fire (with cxtended coverage) in an amount
ull insurable value

nat Jess than'$ . 0 0 L L ‘in-a ‘company or companies satisfactory to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appear and all policies of imsurance to be delivered to the seller as woon as insured. Now if the buyer shall lail to pay. any
such liens, costs, water rents, taxes, or charges or 10 procure and pay for such insurance, the seller thay do so and any payment so made shall be added
to and becorne a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, ol any right arising to
the seller for buyer's breach of contract. '

The seller agrees that at his expense and -within 3 0 ... ..days from.the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price} marketable title in and to said premises in the seller on or subsequent to_the date of this adreement,
save and except the usual printed exceptions and the building and other restrictions and ensements now of record, i any. Seller also adrees that when
said purchase price is Iully paid and upon request and upon surrender of this agreement, “he will deliver a good and “sufficierit deed conveying said *
premuses in lee simple unto the buyer, his heirs and assigns, free amd clear of encumbrances as of the date hereol and lree and clear of all encumbrances
since said date placed. permitted or arising by, through or under scller. cxcepting, however, the said easements and restrictions and the taxes, municipal
liens, water rents and public charges 30 assumed by the buyer and further cxcepting all liens and encumbrances created by the buyer or his assigns.

{Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warronty {A) or (B) it not opplicable. If y (A} is licable and if the selfes is
a creditor, os such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act ond Regulation by making required discl. ;
for this purpore, use Stevens-Ness Form No. 1308 .or similar unless the contract will become o firsi ien. fo fincnde the purchase of a dwelling in which event use
Stevens-Ness Form No. 1307 or similar, - . ,

P

STATE OF OREGON,

County of - . .
I certify that the witin instru-

day of L1 R
o'clock .M., and recorded

BUYER'S NAME AND ADDRESS o BPACE RESERVED
or as

After racording refurn to: - o FOR

M TQ/ i, ‘. chonn:frs '{s‘c

County affixed.

NAME, ADDRESS, ZIP

‘Unlil a change Is requested cll tax slul,mcnl; shall be sent to the following cddrets. o
L Davtg v Roslyn towdy, L ' Recordingtficer
p O BOX /496 et e s et et e a < areeerna o : Deputy
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"~ And it is undorstood and
required, or any of them,
shall have the following rights: (1) to declare’ this

above

option

the interest thereon at once due

equity, and in any of auch cases,

termine and

seller without any act of re-eniry, or any other act of said seller to be
ya paid-on a he hase of said pro
ofore made

ver: further -agrees’ that l;uilure:bx the séller at any time 10 require periormance by the: buyer of any provision hereof shail in no

agreed between said parties that time
punctually within 20. days of the time
confract nul|
and payable, (3) to-withdraw said deed
all rights and ‘intezest ‘created or ‘then existin,
the right to the possession of the premises above described

is of the essence of this contract,
limited therelor,
! and void,-(2) to declare the wh

or” fail. to keep

and other’ documents from escrow

or at any time thereafter, 1o enter upos:
Provements and sppurtenances thereon or thereto

way aflect his

right hereunder to enforce the same, nor_shall ‘any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeading breach

ol any. such: provision,

or'as a waiver 'of'the provision: itself.

The '(rue and actual consideration paid tor this tzanster,
sisse of -orinchrdesother Property or—value diven-or promyised—wirich

In cass suit or action is instituted to foreclose this contract or to enlorce any provision hereof,
as attorney’s lees to be allowed the
trial court, the losing party turther promisea to

may adjudge reasonable
such
such appeal.
the sing pronoun shall be taken t

shall be made, assumed and implied to

s: as the trial court
judgment or decree of
party’s attorney’s fees on

make the provisions

heirs, executors, administrators,

IN WITNESS

personal representatives,

stated. in terms 4ol, dollars, is; 3= 2 ? O OO' 0 p@!’-lown'w,—ﬂrr-ucfnkcomia‘cmﬁorr ©on-

e—cop!idéru!iprrﬁ?l!!aa!! which (P

the losing party in said suit or action agrees to pay such
prevailing party in said suit or action and if an appeal is taken trom .any
pay such surn as the appellate court shail adjudge reasonable agy the prevailing

more than one person or & corporation; that if the context so requires,

y be
leminine and the neuter, and that £enerally all grammatical changes

uline, "the

ereof apply qually fo corporations and to individuals,
This. ajgreemnent - shall bind and.inure 1o the: benefit of, as the circumstances may require,
successors in interest and assigns as well.

WHEREOF, said parties have executed this instrument in triplicate; if either of the undersigned

not only the immediate pariies hereto but their respective

is a corporation, it has caused its corporate name to be signed and. its corporate seal .affixed hereto by ifs officers

duly augheffized thereunto by

o

order ‘of its board of directors. - ,Omﬂ/
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cq}gm,.i ot . Klamath
.October . I5Ch
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avwid:” nd
i{ck}:q}:’ledged the foregoing instru-

i

Tigs
25

otar,.v Public for Oregon
. My commission expires ..

3-8/

the symbols @, it net opplicable, should Bo du

. Se2 ORS 93,030). .

Jss.

STATE OF OREGON, County o

.- Personally od and

swoieeno Who, being duly sworn,

ch for himselt and ot one for the other, did say that the former is the
e e . o DI and that the latter is the
cieeee..S€CPEtATY OF

ea

A , @& corporation,
foregoing instrument is the corporate seal

;mdr that the s'ealnz.alﬁxed to the
id * & ion ai d-instrume

N , B (SEAL)

_ Notary Public for Oregon

My commission expires: -

ORS 93.635
In executed and the partics are bound, shall be
veyed. Such instruments,
ties are bound thereby,

ORS $3.990(3) Violation of ORS 93.635 is puniahﬁble.

acknowledged, in

(1) All-instruments contracting to convey fee title to any reel property,
‘the manner provided for acknowledzment of deods,
or a memorandum thercof, shall p. recorded by the conveyor not later than 15 days nfier

upon conviction,

at.z time more thin 12 months from the date that the jnstrument
by the conveyor of the title to be con-
the instrument is executed and the par.

by & fine of not more than $100.

7 (DESCRIPTION CONTINUED)

Putc'n’asvers-s‘p;ecifical‘ly agree to.

before ' OClofer 10 1983,

It is hereby .agv:ceedvjby_ :

pay--the -full contract balance on or:

and ‘between the'parties,hé);eto that the herein des‘cribed

pbroperty cannot be;convey}ed_ without Payment in full of the balance due of this conti‘act

of sale. & ... L SR

LER
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Sip s
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