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FEDERAL LAND BANK MORTGAGE | oay 1767403
Recorded

KNOW ALL MEN BY ’lHESE PRESENTS That.on thxs 7th . at o'clock
of December ———1978— = . - S : ____,Page

Auditor, Clerk or Recorder

James L. Moore and Cheryl L. Mooré;,ﬁuSBéﬁd and wvife, f,»;

hereinafter called the Mortgagors, hereby grant, bargain, sell, convey and mortgage '
to THE ‘FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash-
ington, - hereinafter called the Mortgagee;-the following described real: estate in ‘the -
County of. ¥lamath ~———State of Oregon <t

,The SE{ of Section 3 and Lots 6 and 7 -of Sectlon 2 in Townshlp 41 South, Range 10 East
of - the Willamette Merldlan. . .

SAVING AND EXCEPTING any portlon of the herein property lying within the boundaries
of Roads. or Railroad right of way.

ALSO EXCEPTING THEREFROM: A parcel:of land situated in the SE% of Section 3, Township
41 South, Range 10 East of the Willamette Meridian, being more particularly described
as.follows: Commencing at an axle marking the Southwest corner of said SE%; thence
North 00°17730" East along the centerline of Merrill Pit Road, a county road, 30.00
feet; thence South 89°04'13" East 30.00 feet to the Easterly right of way line of said
Merrill Pit Road and the point of beginning for this descrlptlon, thence North 00°17'30C"
East along said right of way line, 2609.75 feet; thence South 89°40'30" East 258.42
feet; thence South 09°06'53" East 2652.97 feet to the Northerly right of way line of
Falvey Road, a county road; the1ce North 89°04'13" West along said Northerly right of
way line, 692.06 feet to the point of beginming, containing 28.49 acres, more or less.

ALSO EXCEPTING: A tract of land situated in Sections 2 and 3, Township 41 South, Range
10 East of the Willamette Meridian, being more particularly described as follows:
Commencing at the Southwest corner .of the SEY% of said Section 3; thence South 89°04'04"
Fast, along the.centerline cf Falvey Road, 2648.22 feet to a point on the Easterly line
of the Southern Pacific Railroad right.of way; thence North 19°31'50" West along said
Easterly line, 32.02 feet to a point on the North line of Falvey Road, said point being
the .true point of beginning of this description; thence continuing on said Easterly
line, North 19 31'50" West, 1775.19 feet; thence South 89°10'18" East 650.42 feet, more
or less, to.a point on the right bank of Lost River; thence, Southeasterly along said
right bank of the aforementioned North line of Falvey. Road; thence North 89°14'23" West,
along said North. line, 740.62 feet, more or less, to the point of beginning, containing
20.3 acres, more or less.

Together with: (1) An easement 30-foot wide for delivery of irrigation water beginning
at the point of water delivery on the Van Brimmer Ditch in the S!%SW%SE% of Section 3,
Township 41 South, Range 10 East of the Willamette Meridian, thence running Easterly to
the lands herein mortgaged; and (2) An easement 30-foot wide for ingress and. egress
beginning at the North boundary of Falvey Road between the west bank of the Lost River
and the east boundary of the Southern Pacific Railroad right-of-way in Secticns 2 and 3,
Township 41 South, Range 10 East of the Willamette Meridian, thence running northerly

to the south boundary of the lands herein mortgaged lying east of the Southern Pacific
Railroad rlght of way, which easements are to be appurtenant to the lands herein mortgaged
for the sécurity and protection of ‘the mortgagee, its. successors and assigns. »—=
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inélud'fng@il‘ ]€ises, permyits, licenses or privileges, written or otherwise. appurtenant or nonappurtenant to said mortgaged premises,
now held by morgagors or hereafter issued, extended or renewed to them by the United States or the State or any department,
bureau, or agency thereof, which have been or will be assigned or waived to morigagee.

Together with the tenements, hereditaments, rights, privileges and appurtenances, including private roads, now or hereafter
belonging to. or used. in. connection. with . the above described premises; and all plumbing, lighting, heating, cooling, ventilating,
elevating, .watering. and irrigating apparatus and other fixtures, now or hereafter belonging to or used in connection with the above
described premises, all of. which. are. hereby declared to.be appurtenant to szid land; and together with ail waters and water rights
of every kind and description and however evidenced, and all ditches or other conduits, rights therein and rights of way therefor,
which now. are or hereafter may.be.appurtenant to said premises or.any part thereof, or used in connection therewith,

- This conveyance-is- intended. as a mortgage securing the performance of the covenants and agreements hereinafter contained,
and the payment of the debt represented by one promissory note made by the mortgagors to the order of the mortgagee, of even
date herewith, for the principal sum of $_64%,500.00 — ., with interest as provided for in said note, being payable in
installments, the last of which being due and payable on the first day of January, 2014

MORTGAGORS COVENANT AND AGREE:

That they are lawfully seized of said premises in fee simple, have good right and lawfu] authority to convey and mortgage the
same, and that said premises are free from encumbrance; and each of the mortgagors will warrant and defend the same forever
against the lawful claims and demands of all persons whomsoever, and this covenant shall not be extinguished by any foreclosure
hereof, but shall run with the land. ;

To pay all debts and money secured hereby when due.

To keep the buildings and other improvements now or hereafter existing on said premises in good repair; to complete without
delay the construction on said Structure or. improvement in progress, - any improvements to existing
g for which the .loan hereby secured was granted in whole or in part;

ing- thereon;

;
commit or suffer waste of any kin
hereafter appurtenant to or used in

1ges upon said premises, all assessments upon water company
to or used in connection with said property; and to suffer no
this mortgage.

eipts showing payment of all pr and charges affecting said policies: a

s shall’ be madeé payable, in case of loss, to the mortgagee, with 2 loss payable clause in favor of
and satisfactory to the morigagee. The mortgagee shall be entitled to receive the proceeds of any loss under any such policy which
may be applied by the morigagee upon the indebtedness hereby secured 'in such manner as it may elect.

ages to the remaining portio
manner as it shall elect. . .

at its option, perform the same
together " with interest and costs, shall be
secured by’ this mortgage, and shall draw interest until paid at

be made in the ‘payment ‘of any ums hereby sect , or i W - any portion of said loan shall be expended for

purposes: other thanfthpSef specified in the -original 'applibatién therefor except, by the written permission of said mortgagee, or if

said *land or-any portion -thereof shall be ihe"réé_fter' included “in- any- special  assessment- district, then, in any such case, all
immediately due without notice

Upon “or during the cantinuinee ‘of any default hereunder. the mortgagee shail have the sight forthwith to enter into and
upon the mortgaged premises and take possession’ thereof, and collect the rents, issucs and profits thereof, and apply the same. less
reasonable costs of 'co}lec‘tio‘n, upon me_inde’tiytéd,x]gs,s hereby secured, and the mortgagee shall have the tight to the 2ppointment of
a receiver to collect’ the’ rents, issues and profits of the mortgaged premises. The rents. issues and profits of said premises after
default are hereby assigned and mortgaged to the mortgagee as additional security for the indebtedness herein deseribed.

This mortgage and the note secured hereby are executed and delivered under and in accordance with the Farm Credit Act of
1971 and any acts 'amendutory or supplementary thereto and the regulations of the Farm Credit Administration, and are subject
to all the terms, conditions and provisions. thereof, which are made a part-hereof the same as if set out in full herein,

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administrat ors,
successors and assigns of the respective parties hereto. ’ :




IN WITNESS WHEREOF, The mortgagors have hereunto set their hands the day and year first above written.

‘On_Pecember 11, 1978

STATE OF Oregon }
SS,

th before me personally appeared
County of Klama oty i

James L. Moore and Cheryl 1.. Moore ' L& D, 7,

to me known to be the person(s) described in and who executed the foregomg instrument, and acknowled&:d trm (hct(sﬁe)
(they) executed the same as (his) (her) (their) free act and deed. Ewaya e 2

Qééa@zf%‘)

~ NOTARY-BUBLIC
My Commission Expires Qct. 30, 1980

~STATE OF OREGON; COUNTY OF KLAMATH; ss.

I hcreby certily that the within_instrument was rccewcd and filed for roco:d on 1lleJ&LLday of
-__Ilacﬂnm;r_A D., 19_Lat_MLo ‘clock ] M and duly recoided in VOIES__
of uor’c.gages —  _0n Page__ 27853

» WM. D. MILNE, Counly Ci

erk
FEE_$9.00 | ‘ : ,g@?&fég‘ég %M,,nuw




