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STEVENS-NESS LAR AL sus)g

THIS TRUST.DEED, made this .\ e AR 15T pesween
rt LWebbandAlice ...webb, ) .an 7 e em -, as Grantor,
Transame_'ric_.a_A:IIi,At,l.e.;.VInfs MNepoooseeempany o T T ., as Trustee,
‘ -» as Beneficiary,

ocably grants, bargains, sells and conveys-to trusiee in trust, with power of sale, the property
County, Oregon, described as:. . : R

Lot 500 in Block 109 MIILS ADDITION TO THE CITY OF KUAMATH FALLS, in the
County 0f=~Klamath,{ State Of Oregon ST o

together with all and singular the tanemios s, hereditan s and appiirtenances and all other rights thereunto belonging or in anywise
now:or: hereafter appertaining, and . the ‘rents, ‘issues and prolits thereof. and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.... . ... L L ) IO

.., .FOR THE PURPOSE OF SECURING ‘PERFO. MANCE of each agreement of grantor herein contained and payment of the

. Hund.r.edmand..,Seventhy -Nine and..51/100 - Dollars, with interest
issory note of even date herewit. i, payable to beneficiary or order and made by grantor, the
final payment of principal and interest hereof, if not sooner paid, to be due and payable ... .. [ e
o The date of maturity of the debt secured by this instriiment is the date, stated above, on which the final install,
becomes due and payable. T
The above described real Property is not curre wltural, timber or grozi g purposes.

(a) consent
subordination
thereot; (d) ‘reconvey, ‘withoui ‘war
in d and sworkmanlike  Mrantee in. any reconveyance may cscri as the
y be cfﬁ':nuc:ed, damaged or legally cntitled thereto,” and the recitals therein of any ma
destroyed therean, / c;all,,cosr:_j,ncuued,thgr,,_.!q&“. be conclusive proof of the truthfulness thereol. Trustec's fees 4,
3. \To, comply. with all laws, ordinances, Iedulations, covenants, condi-  Services mentioned in this paragraph shall be not less than £5,
tions and ‘restriciions . cti id " property; if,the beneficiary iso requests, to N 10. Upon any default by grantor hereunder, beneficiary may at any
join i e i) ng statements pursuant to the Uniform Commer-, n il ice, either in person, by agent or by a receiver to be ap-
¥ efibiary. may- requirea,andhioi_bay for filing same in’ the t y ., ithout regard to the adequacy of any security for
proper public office or offices, as well ‘as, the. cost .of all lien ;searches made ¢ enter upon and take possession of said prop-
by filing olticers -or searching. agencies. as..ma “be deemed dssirable by the e o Jy part thereol, in its cwn nape sue or otherwise collect the rents,
beneficiary. e e B ~ - i Issues and prolits, including those past due aid, and apply the samne,
oo 4. To provide and . i) insurance on the buildings less costs and i ion, including reasonable attor.
,now or hereal H i inst loss or damage by fire ney’s fees upo: H s and in such order as bene.
7 ime. to time require, in ficiary may B
S - Written in 11. The  entering upon and taking possession of said
¥5 - Payabie. o’ the .latter; all collection of such Tents, issues and prolits, o
~deliveréd to -the beneficiary as soon as insured; i licies or. ion or awards for any taking or
any reason- (o procure’ any such insura; [ Property, ‘and the application or release thereof as aforesaid, sh,
‘waive any default or notice of default hereunder or invalidate any ac: done
pursuant fo such nofice.
12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his nerformance of 4Ry agrecment hereunder, the beneficiary may -
4 5 H declare all sums sectired horeby immediately Jue and payable. In such an cyent
saeter or al option ol benelici f mou. f and il the wbove described real propety s currently used for agricultural,
any part_thercof, may be released 1o grantor! Such application or releasc shall — gimber or Araxing purposes, the beneticiory may procecd 10 {oreclose this trost
noticure or waive any de-laull_or notice of deldult hereunder or invatidate any - [} ity, ¢ in the mnnner provided by law for mortgage
act done pursuant o such notice, . - e i al property is not se currently used, the bese.
To. keep said premises free lrom construction I'ens and fo pay ali ;i i . ceed 10 loreclose this trost deed in equity as a
taxes, assessments and other charges that may “be levied or assessed upon or E Stee 10 foreclose this trust deed by advertisement
against said property. .belore. any. part_of such taxes, Aassessments and other . e beneliciary or the trustee shall execute apd
charges become past 'due. or . delinquent. and promptly deliver receipts therelor i °n notice of delault and his election to sell the
to beneficiary; should the Arantor fail to make payment of any tares, assess- i isfy ifations secured hereby, where-
‘ments, insurance premiums, liens or other chardes payable by grantor, either . . P of sale, give notice thereof as then
by direct payment or by providing beneficiary with funds with which to i . his trust deed in the manner pro-
make such payment, .benei.icia{y may, i it 3 5.
and -the amoun A . ante H ¢ C 13. Should the beneliciary elect 10 loreclose by advertisement and sale
hereby, to, g then atter default at any time prior to five days belore the date set by the
trustee for the trustee’s sale, the Aranfor or orher person o privileged by
N ! ORS 86.760, may 10 the beneliciary or his SUCCEsIOrs in inferest, respec-
nd .ior such- payments, - - S . - tively, the entire amonnt then due under the terps of the trust deed ‘and the
erty hereinbelore described, as well s the grantor, boun . th oblidation secured theeoly Cincluding costs and expenses actually incurred in
same_ extent ‘that they are bound lor the payn : r enloreing the terms of the igation and trustec's amd arrorney’s fees not ex-
ibed. and all such pryments shall be: imme, [Layable with- - oeding $50 cach) other than such portion of the principal as would not them
out notice, and the nonpayment thereol shall. at the op 3 - e due had no default oceurred. and therehs cure ‘the default, in which eenn
render all sums secured by this truse decd:rn—gn:edxatel,- all foreclosure » dings shall be disriceny by the trustee.
constitule n breach of this trust deed.. - L . . 14. Otherwise, the sale shall be hetd o the date and at the time and
© [ 6.-To pay: all costs, fees and - expenses “of. this frust including the cost place designated in the notice of sale. The trustce ‘may.sell 'said property either
of title search as well as. the other costs ‘and- expenses of . the frustee incurred in one parcel” or in’ separate parcels and skhall sell"the. parcel or parcels af
in oonnecn'on_wdh or in enforcing this obligation and trustee's and attorney’s auction ‘to the highest. bidder Jor cash, payable at the time of sale.
fers actually incurred, . . . . shall deliver tothe purchaser its deed in form as required by Jauw conveying
To appear in and defend SRy, action or proceeding purporting to ty so.sold, bur without any covenant or warranty, express or im-
ers of beneliciary or trustee; ‘and in any suit, i § Y ters of fact shall br conclusive proof
iclary or frustee may appear, including of the truthluiness therenf. Any person, excluding the trustee, but including
ed, to  pay -all cots and expenses, in- the grantor and bencficiary, may purchase at the saje,
Yy, rustee’s attorney’s leesi the 15. . When trustee sells pursuant to the powers provided herein, frustee
! 3 this paragraph 7 all cases shail ie shall apply the proceeds of sale {0 payment of (1) the. expenses of xale, in-
the trial court ent of an appeal from Judgment or chuding the campansation of the trustor and o rearanable charge By trustes's
decree of the frial court, grantor lurther ag e T ax the ap. - Yo £20 40 (e ohligathon sacirod By the trust deed, ¢33 ra a0 Persons
pellate court shall adjudin teasuahle as frvmte's attor. g roonsideid Jiepn subkeqgiont 16 the interont of the e i the frust
fevs foew an el appeal, deed an thole interrate may appesr i the order of their LrRsity and (4) the
JeIn mwrteally agreed thats. aurplus, it wny, -to the Arantor-or (o his successor in incerest entitled to such
8. In the event that Any portion or all of said property shall he {uken uue plus, S . ) A
under the right of eminent domain or condemnation, bencliciary shatl have the 16. Fur any renson perenitied by law Dbensficin-- may from time to
right, if:it so elects, to require that all or any portion of the moniss payable time’ appnint o 0r o CCESSOrE (0 any trustee nu ved herein or to any
as compensation for such faking, which are in excess of the an NIl AUCCERSOr (rustee nppointed hereunder. Upon sl appointment, and without
to pay all reasonable costs, expenses and attor, " 3 i conveyance to the syccessor frustee, the latter shall be vested with all title,
incurred by grantor in such proceedings, shal i ici. duties zonlerred upon  Lruntee herein named or appointed
applied by it first upon any reasonable costs and cipenses and artorney’s fees, hereunder, Each sack Appoiniment and wubtitution shall be made by weitten
both in the trial and appellate courts, necessarily paid or incurred by instrument exrcuged by beneliciary, Lontnming reference to this trus
ficiary in such proceedings, and the balance applied upan the x'ndcbtcdpe.\s and ity place nf record, which, swhen recorded i
secured. hereby; and drantor. agrees, at jes own expense, to take such acrians Cleck or R«oordf.r of the county or
and execufe such instruments as shall be necessary in’ obtaining such com- shall be conclusive rroof of nroper
pensation, p tly upo ficiary's request, 17, Trustes “zccepts this frust deed, duly executed and
H i acknowledged ix rnade a public recon as provided by law! Trustee is not
z . N *dand  the ‘note for - iRated” ily any party hereto N pending sale under any other deed of
(in case" of full reconveyances, for cancellation), withaur allecting L clion cr proceeding in Il'hi(‘h“éra!ﬂur, beneticiary or trustee
the ,liability; of any pe!sagt'larilhq Payment .ot the indgbrednns, rustee  may nless roch action or proveeding s brought by trustee.
ke ; - DU I e : . . -

NOTE: The Trust Deed Act provides thar the “trustee hereunder must be either an attomey, who is on sihive member of the Oregon State Bor, o bark. trusy company
o7 savings and loon association authorized to -do business under the laws of ‘Oregon’ or- the United States, o 1ifle insurance company. authorizes to msure title to real
Froperty of this state, jts subsidiaries, affiliates, agents or bronches, or the United States or any uagency tharasf,

e LI T




) “The ’granto'r:cox:/e:zt";‘.ari.tré_fag}q égijeés ‘to‘ ,‘ai‘]d with the_ybet‘iefi:ciar)‘r and those claiming under him, that he is law-
fully. seized fin;[ee.simple..of.,s'aid.c_?escn'bed.realgrope.rty.andkhas.a».Valid unencumbered. title thereto
Mortgage recorded April 14, 1975 .in Book M-75 Page 50657

and that he will warrant ‘a‘hd-fblrever defend ‘the same-against’ all persons whomsoever.

The grantor warrants: that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household “or agricultural purposes (see Important Notice below),

Xor an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. . .

This deed applies to, inures to the benefit-of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The termn beneficiary shall mean . the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the

line gnnder includes the feminine -and-the neuter, and the singular number includes the plural.

IN WITNESS WHEREOQF, said grantor has hereunto setf his

* IMPORTANT NOTICE: Delete, by lining out,. whichever. warranty (a} or (b} is i
not applicable; if warranty. {a) is applicable and the beneficiary is' a creditor
or_such” word is defined ‘in” the 'Truth-in-lending Act and Regulation Z, the

beneficiary - MUST. comply.. with. the /Act .and Regulation by -making required - i

disclosures; for this purpose, if fhis,insfrunjnenf,is to be a' FIRST lien to finance =  ~w--rroee-omnir L AL
the. purchdse of o' dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien; use Stevens-Ness Form No. 1306, or - 2
S 1 liance . with ‘ the' “Act “not " required, ‘disregard this :notice. -’

quiv it If:
{If the signer.of the above is-@ corporation, - :
use_the form of acknowledgment opposite.} - 3 Lo
orm of:« ST e {ORS. 93.490} ’

o )slt wo -} - STATE -OF OREGON, County of........... ) ss.
T )se - .

| '7 . oy . [ -
i \2,'1978 : . . Personally - appeared ... e L. and

’ d- ab. d e sl T R . .......who, being duly sworn,
gpp L \the »9‘?8‘ name each for himself and not one for the other, did say that the former is the

president and that the latter is the

Gon,

STATE OF ORE

. secretary of .

. i ; : . , a corporation,
e foregoing instru- and that the seal affixed to the foregoing instrument is the corporate seal
ofuntarv écfuandudeed/ of said corporation and that said instrument was signed and sealed in be-

ment to-be. N NAN

- T Befors mas
(oFFICiar 0 T
SEAL) | il S IEH 7
Tvorary i Tor QreaercK

M h RO
My qyRisian wxeiresse

“My:Comeission Exgires =

half of said corporation by authority of its board of directors; and each of
them acknowiedged said instrumienf to be its voluntary act and deed.
: Before me::.. |

. e o {OFFICIAL
Notary Public lor Oregon SEAL)

My’ commission expires:

" REQUEST FOR FULL RECONVEYANCE

'To bie used only’ when' obligations have been paid. -

] ) reqezi', on p-aym'e:nt' to you of any sums owing to you under the terms of
i , suant fo statute, to cancel all eviderices of indebtedness secured by said trust deed (which are delivered to you
herewith together with sa trust:deed ) and:to reconvey;without.warranty, - -to the: parties. designated by the terms. of said trust deed the

éé?éfe'nol&}"’};éld‘by};oﬁ ‘under-the sarme. Mail réconveyance ‘and dodurnents to-. " . 5 el L
DATED: .. : I {4 A e e e eeee oo IR

Do not'lase or desiroy this Trust Deed OR THE NOTE which it secures. Both must be deliversd fo the trustee fer tlation belore yance will be made.

TRUST DEED ) STATE OF OREGON

(FORM No. 881-1) ;. . ss.
STEVENS-NESS LAW PUB, CO., PORTLAND. ORE. County Of . .
I certify that the within instru-
mene was received for record on the
v rene oo . -A2thday of . December. .. 1978
.SPACE“RElSE’RVE‘D’ o at..... 3.;.1_....‘...o'clock...v,PIW., and recorded
: in book... .} on page.gzaéz.......or
~as file/reel number.,i?éilA...,...,.‘....f......,

Record of Mortgages of said County.
o Witness my hand and seal of

‘County alfixed. .

Ty "Fon
 RECORDER'B.UBE ... ..

- T AFTER' RECORDING {RETURN TO: !+ -
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