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59658 : ) TRUSTrl}_EED‘

MTHISTRUSTDEED.madethislz#h.,dayof RGBT ... 1907
........E.DWAB.D..E....EOHSER.;AHD..VIRGIHIA.3:-...HOHSER..nnshand..ana.wiﬁe..................

.......‘...............................,.....,............................asgramor,WilliamSisemore. as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation ai-ganized and existing under the laws of the
United States, as beneficiary; .

R ' o WITNESSETH: _
The grantor irrevocably grants."b'argains.vsells'end conveys to the trustee, in trust, with power of sale, the property in
Klamath . Couhty. Oregon, described as: . k )
PARCEL 1: Lot 28, Block 1, ORIGINAL PLAT OF KLAMATH RIVERV ACRES,
according to the official plat thereof on file in the office cf the
County Clerk of Klamath County, Oregon. o

PARCEL 2: Lot 29, Block 1, ORIGINAL PLAT OF KLAMATH RIVER ACRES,
according to the official plat thereof on file in the office of the
céunty. Clerk of Klamath County, Oregon. '

j ]
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& which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments, reats, issues, profits, water rights, casements or privileges now or
hereaffer belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti-
- lating, - air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with all awnings, venetion blinds, floor
covering in- place such as wall-to-wall carpeting and linoleum, shades and buili-in appliances now or hereafter installed in or used in connection
with the akove de§crib;d premises, including all interest therein which the grantor has or may hereafter lzitl:ﬁuire.~ for the purpose of seguring
performance of each.agreement of the grantor herein contained and the payment of the” sum of AND Aﬁnﬂo/lco"-—--
($;10'0.oﬁ,°0.,_] Doflars, with interest thereon according to the terms of a promissory note of even d]a-fe herewith, payable to the
Tben‘ﬁ'ﬁg;‘lggmfﬁtm?de by the granfor.. |;;rii<§oal and interest being payable in monthly installments of $..- 7 ... commencing

r by the beneficiary to the grantor or others  resere account shall be credited to the indebtedness. 1f any authorized reserse account
Y3 may be evidenced by a. - for taxes, sssesvments, fnaurance premiums and other charges 5 not sufficient” at any
trust deed Is evidenced by  time for the psyment of such charges as they become due, the grantor shall pay the

eredit payments received by it upon - deficit to the enefielary upon demand, and if not pald within ten days after such demand,
ot on one note and part on another, the beneficiary may at its option add the amount of such deficit to the principal of the
- obligation secured herebs.

The grantor hereby covenants fo and.with ‘the trustee.and the bepeficlary. - « Should, the- grantor. fail to. keep. an of, the foregoing covenants, then the
herein that the said'ipremises and property: conveyed byl is: trust-desd-ars .beneficiary mayiat:its option:carry ‘out tf;e‘ same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and. his heirs, for shall draw i itied in the note, shall be repsyable by
s and s sholl warrant and defend his sald title thereto  the grantor on h red by the lien of this trust deed. In
against the claims of all persons whomsoever. . . this connection, the beneficiary shall have the right in its discretion to complete
A any’ improvements made on said premises. and alsoe to make such repairs to said
The grantor covenants and agrees to pay sald note according to the terms property as in its sole discretion it may deem necessary oOr advisable.
thereof and, when" due;.all- taxes, assessments and other charges levied against
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with ail laws, ordinances, regulations,
cedence over this trust deed; to complete all bultdings in course of construction covenants, conditions and restrictions affecting said property; to gay all costs,
or hercafter constructed oo said premises within six months from the date  fces aud  expenses of this trust, including the cost of title search, 8s well as
hereot or the date co d; to repair and restore the other costs and expenscs of the trustee incurred in connection with or
promptly and in goo 3 buliding or improvement on in enforcing this obllgation, and trustec’s and attorney’s tees actually incurred;
sald property which may be, ged or destroyed and p::ly. when due, alt to appear in and defend any action or proceeding purporting to affect the secur-
costs incurred therefor; to allow beneficiary to inspect said property at all ity hereof or the rights or powera of the bencticiary or trusteced and to pay all
times during construction; y k or materials factory to costs and. expepses, including cost of evidence of title and attorney’s fees in &
beneficiary within fifteen days after wri neficiary of such T ble-sum’ to be-fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ani building or jmprovements now or hereafter which the beneficiary or trustee may. sppear and in any suit brought by bene-
constructed on said premises; to keep all buildings and {mprovements now or ficiary to forcclose this deed, and all said sums shall he secured by this trust
hereafter erected -upon said property In good repair  and to commit or. suifer deed.
no waste of said premises; ‘to keep ail buildings, property and improvements ~
now or hereafter erected on said premises continuous| The beneficiary wilt furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may f annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum o! n any further statements of account.
secured by. this trust deed, in a company Or companies acceptable to the bene-
ficiary, and to deliver the original policy of imsurance in correct form and with 1t is mutually agreed that:
approved loss payable clause in tavor of the beneficlary attached and with N . .
remium pald, to the grlncl al place of business of the beneficiary  at least 1. In the event that any portion or alt of said_property shall be taken
(! rior to the effective date of any such policy of insurance. I under the right of eminent domain or condemnation, the beneficiary shall have
said policy of insurance Is not 80 tendered, the bemeficiary roay tn its own the right to commence, prosecute in its own name, appesr in or defend any ac-
discretion obtaln insurance for the beneflt of the beneficiary, which insurance tion of procecdings, or to make any compromisc of settlement in connection with
shall be nonp-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money’s
obtatned. payable as compensation for such taking, which are in excess of the amount re-
s quired to pay ali reasonable costs, expenscs and attorney's fees necessarily paid
That for the purpose of providing regularly for the prompt payment of ail taes, or incurred by the grontor in such proceedings, shall be paid to the benellciary
assessments, and governmental charges leied et ascessed against the shore described pro- and applied by it first upon Any rensonable costs and expenses and sttorney's
perty and -insurance premium while ‘be: indebtedness secured hereby is in excess of s0g,  1e08 necessarily pald or incurred ‘g the heneficlary in such proceedings, and the
D thie lesser of the original purchase price paid by the grantor & the time the Joan was ~ balance applied upon the indebtedness secured hereby: and the grantor agrees,
made or the beneficiary’s original PARY perty at the time the loan at its own expense, 10 lt.a}u: such actions z,a'nd execute such (nst.rl;‘menu as shn'n
was made, grantor will pay-to U in addition to the monthly payments of re iy ry 1o suc B on, promptly upon the bencliciary's.
prinelpal and interest payable under the terms of the mote or ohligation secured hereby equest.
on the date installments ob principal and interest are payable an amount equal to 1 /12 g me to time upon written request of the bene-
of the taxes, assessments, and other charges due and payable with respect to sald property V1 esentation of this deed and the note for en-
within each succeeding 12 ‘months and also’1/36 of the Insurance premium payable with cancellation), without affecting
respect to. said property within each succeeding three yoas while this Trust Deed is in
effect as estimated and directed by the beneficiary. Deneficlary shall pay to the grantor hi asid propertys i
interest on said smounts at a rate not less than the highest rate anthorized to be pald ¢c) loio in any & 14
by vanks vo thelr vpen passbook accounts minus 374 of 195, I such rate 15 Jess than or other agreement 1 en or_charge nereof: (d) reconver,
1¢,, the rate of interest- pald shall be 495, Interest shall be computed ot the average without warranty, all or .any part of the property. The grantee in any reconvey-
montbly balance in the account and shall be paid quarterly to the grantor by creditig ance may be described as the *‘person or persons lc;ully entitled thereto™ and
to the escrow account the amount of the interest due, the recitals therein of nny inatters or facts shall’ be conclusive proof of the
: t{luli{ﬂglnggswthcrenf. Trustec's fees for any of the services in this paragraph
shall -be $5.

‘Thl'n trust deed shall turt!ie{e securs the paymeat of such additional money, acquisition of the property by the beneficiary after default, any balance remaining in the

\Vhile the grantor is to pay any and all taxes, assessmients and other charges Tevied - 5 . ity

et e i 0083 s 200 L 1 S ) S i o D coniniaes agditioni security, grantor horeby sslgns 0 Mgl J1UTUS S
Interest and also to pay premiums on il insurance policies upon sald property, euch pay- orty affected by this deed and of any crtc:nal) ropert; loz:gtedl th:reon cUprﬁi
ments are o he made through the beneflelary, as uforesald. The grantor hereby authorizes g;an’wr shall dc¥uult in the paymer;z 'O;pm;y mdgmgdne{, secured hereby m.n;

e Seneficiary to pay any and all taxes, assessmentd ol other chiarges lested or impustd  fhe performance of any agreement hereunder, grantor shall have the ri T 20 ool
aginst sald property ‘1n the amounts ag shown by the statements theref furnished by the  jpet a1l guch rents, 1smuca royaltics and prt;ﬂu earned prior to dctau?t as the:

collector of such taxes, assessments ar other charges, and.10.pay the thsurance premiumy bresms duz.and p;l)'nble. ")mn any default by the grantor_hereunder. the bmg
in the amcunts ‘shown on 1he- statements “submitted- by the insurance carriers or thelt rep. ﬂda,y’ m:\fr at-any tme without notice, ofther in persob, by agent or by & re-
resentatives - and ' to - withdraw the sums which may- he required from- the resent account, cefver to be appointed by A court an\i withous regard to the .dm““!yog any
if any, established for that purpose, The grantor agrees in no evenl to hold the beneficlary security for the indebtadnesa )."A.'\- secured, end d take possessioz of
responsiible for failure to pave any insurance written or for any loss or damage growing gaid property, or any part thereof, in its own pame sue for or otherwise collect
out of a defect in any fnsurance poliey. and the beneficiary hereby is authorized, in the the rents, [ssues and profits, insinding those past due and unpald, and apply
event of any loss, to compromise and settle with any insurance compapy and to apply any the same, less costs and expemses of operation and collection, lnc]ualng reason-
such insurance receipts upon the obligations secured by this trust deed. In computing the able attorner’s fess, UpOn any fadshiedness secured hereby, and in such order
amount of the indehtedness for payment and satisfaction in full or upon sale or other as the benslsiary may determize.
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The entering upon and taking possession of said property, the collection gg the precoding postpocemant, The trustse shell
of sueh rents, issuea and profits or the proceeds of fire and other insurancs pol. in form as requl; by lsw, conveying the
icies or compensation or awards for an taking or damage of the property, - and , hout any covenant or WArranty, express or implied. ]
the application or release thereof, as aj oresald, shail not cure or walve any de- recitals In the deed of any matters or facts shall be conclusive proof of the
fault or notice of default hereunder or Invaildate any act done pursuant to truthfulness thereof. Any person, excludlag the trustee but ineluding the gractor
such notice, P and’ the beneficiary, may purchasz at the sale.

5. The grantor shall notify beneficlary -in writing of any sale or con- 9. When the Trustee sells pursuant tc the powers provided herein, the
tract for sale of the. above described }Jroperty and furnish beneficiary on a trustee shall apply the procceds of the trustee’s sale ns fallows: (1) To
form supplied it with such personal information concerning the purchaser as the expenses. of the sale fncludi I'4 e of the trustee, and &
would ordinarily be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by the
& gervice charge. N Fo 2lf persons  having recorded liens subsequent to

E he trustee in the trust deed as thejr interests appear in the

6. Time is of the essence of this Instrument and upon default by the order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in gﬂymenb of: any indebtedness secured hereby or in performance of any deed or to his successor In interest entitled o such surplus,
agreement hereunder, the beneficiary may declare al o
mediately due and payable 7 10. For any reason permitted by law, the beneficiary may from time 1o
and election to sell the tr to b time. appoint a successor ar succes=ors to any trustee named herefn, or to any
duly filed for record. Upon _delivery of sald notice of defauit and to sell, irustee appointcd hereunder, Upon such appolntment and without con.
the beneficlary shall deposit with the trustee this trust deed and all promissory ¥eyance o the successor trustee, the latter shall be vested with all title, powers
notes d d. ts  evidenci expendjtures . secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of eale and give notice thereof as then such appointment and substifution shali be made by written instrument executed
required by law, . R A . - by the beneficiary, containing reference to this trust deed and its place of

. record, which, when recorded in the office of the county clerk cr recorder of the
. 7. After default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by the Trustee for the Trustee’s sale, the grantor = or "other person -so pruper intment of the s trustee.
privileged: may pay the entire amount then due under this trust deed- and
the obligations secured therebﬁ' (lncluding costs and expenses actually incurred 11.. Trustee accepts this trust when this decd, duly executed and acknow-
in enforcing the -terms of the obligation and trustee's and attorney’'s fees ledged is made 2 public record, as va(ded by law. The trustee is not obligated
not exceeding $50.00 each). other than such portion of the principal a& would to notify any party hereto of pending sale under an other deed of trust or of
zot then be.due had no defnult occurred and thereby cure the default, any action or procceding in which the grantor, bene: Iciary or trustee shall be 2

i party: unless such nction or proceeding s brought by the trustee,
8. "After the lapse of such time as may then be required by law following X

rdation of sald notice of default and giving of -said notice of amle, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell safd property at the time and place fixed by him in said notice hereto, their heirs, legutees devisees, administrators, execut S, 8 an
of sale, elther as a whole or in se| arate parcels, and in such order as he may de assigns. The. term “‘beneficiary”” shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the glcdgre. of the note secured hereby, whether or not named as a beneficiary
United States, payable at.the time of. sale. Frustee may postpons sale of all or erein. In construing this deed and whenever the context so requires, the mus-
any ‘portion of saild property by public announcement af such time and place of culine_gender includes the feminine and/or neuter, and the singular number Ia-
sale and from time:to time thereafter may postpone the sale by public an. cludes” the plural. .

d vear first above written.

STATE OF OREGON . e . ) : = / T (SEAL)
County of Klamth.i{ss L \M . . '
* THIS IS TO CERTIFY that on this / ”2/_ day o December . 19.78_, bofore me, the undersigned, a
Notary Public.in_and_for said ‘cotinty and staio. ‘personally appeared the within named..
. "EDWARD F

- HOUSER AND VIRGIKIA L. HOUSER, Husband and Wife

CVETII TP

"ﬁ“‘lé;rsog:nx‘ Enoym to be, the identical -individu S nomed in and who executed the foregoing instrument and acknowledged to me that
- oV DR al

’. D\ d,_ &” some f:eeiy cmd volunterily for the. uses und PUrposes gi:_é:a?n expressed.

i WHER

podd
LY s
AR

G

EOF, ‘I have hersunto set my hand and qﬁixéd m}»not jal seal tho day gnd vear last above written.

pdo

da _Notary Public_for Oregon ]
: My commission expires: / /-rZ Ta?_z‘ o
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STATE OF OREGON
County of . Klamath......f

8s.

. TRUST DEED

I ceriify that the within instrument
was received for record on the.
day of ... _December , 1978
(DON'T USE THIS at 3237 o'cleck _.PM., and recorded
SPACE; RESERVED

FOR RECORDING in book =78 on page 27878

Grantor - LABEL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST: FEDERAL SAVINGS usen.) Wi
i : in hand and seal of C
AND LOAN.- ASSOCIATION . cxiﬁxéd,essmy dna and seal o County
B Beneficiary )

Aiter Recording Return: To:
KLAM/}TH FIRST FEDERAL SAVINGS

Virem ety

WL

. q‘— ho used ouly - whcw:o?lqut@onq» ha

yeashe v B R bfurit iWhcls daskebe’e - L1
TO: William Sisemore,

R Ir i3 : : K BERCERRE N .

R o unﬁerslqned is the lagal owner and holder of all {ndoblodness socured by the forogoing trust dead. All sums secured by said trust deed
have been fully paid and satisfiod.* You heroby aro dirccted, on paymont'to you of ‘any sumn owing o you under tho torms of sald trust deed or
pursuant. to statute, to cancel all evidonces of indeblednesa secured by sald trust doed (which o dolivered to you herowith logother with scid
trust deed) and ic. roconvey, without warranty, 1o the pariles designaled by the terms of said trust deod the estato now held by you under the
iBame, | i e T : 3

Y Klamaih First Fedoral Savings & Loan Associsiion, Beneficiany




