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10. “To promptly notify mux;tgﬁgee‘invwﬂting:o ‘transfer”of :ownership ‘of the premises. or- any part or interest in- same, and
furnish.a. 2:0py. of the instrument of transfer to the mortgagee: . a purchaser:shall pay Interest as prescribed by ORS 407.070 on
-all ‘payments’ due_ from “the “date of transfer: in-all other respects this mort, age shall remain in full force and effect. .

The mortﬁjageev mas;. at: his option, in. case of default of .the.mortgagor, erform same in whole or in part and all expenditures
made_ in’so.doing including the em lo%mentiof m-attomei‘ to. secure . compliance with' the terms of the mortgage or the note shall
draw interest’at_ the.rate ‘provided. .the. note and “all such:expenditu! “shall be.immediately repayable by the mortgagor . without
deman nd shall be secured’ by this mortgage L T L . g .

y.:of :the covenantsor agreements.herein contained ‘or: the "expenditure of any portion of the loan for Eurposes
those specified: in: the-application, except. by written permission of. the mortgagee given before the expenditure made,
1e" entire’ indebtedness at the option "of thé ‘mortgagee to become- immediately due and payable without notice and this
- mortgage subject to foreclosure. : D - B v .

1 't will’ ot constitute ‘a waiver of any' right arising from a
elcovenants: TN ROTDSERE ; :

T In case Ioreclosﬁr'e__is »cbmm;enc‘_:éd.,}he mortigagor:shall be liable-for the cost of a title search, attorney fees, and all other costs
incurred 'in ‘connection . with such foreclosure, " <. T ; .
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ed by the D to; Ygterans’ ff.gu; pursuant to“the provisions:of ORS 407.020.
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Before me, a Notary Public, personally épﬁeéred ‘the within named -

trument

LLTO Department of Veterans' Affairs
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: S'E'CURITY AGREEMENT

ek 20 K

Date

1. George Gregory Meyers and Max:.ne Meyers ¢ Husband and Wife
(Name) -
2241, Greenspring Dr. #20 Klamath Falls Klamath Oregon
({No. and Street) City County State
*(hereinafter called “Debtor”), hereby grants to the State of Oregon, represented and acting by the Director of Veterans’
Affairs, (herematter called “Director”™), a security interest in the foilmmng property ‘and any and all additions, attach-
" ments and accessions thereto (hereinafter called the “Collateral”):

e

New or Used Manufacturer ) Serl& Name Color & Model & Width
) : o - tan/brown
Used __| Fleetwood : Barrington 2B 66X14

And special equipment listed:

to secure the payment of _ehe__ThQ_us.and_Qne_Hund:ed and no/ 100

ﬁ’)ollars ($ 12 100 00 ) and interest thereon, evidenced by the following promissory note:

othe STATE OF OREGONTwelve Thousand One Hundred and no/100

I promise to pay t

‘Dollars ($12 100 00--), with interest’ from the date of initial disbursement by the State of

Oregon, at the rate of —.;__Tercent per annum untﬂ such txme as.a different interest rate is established

pursuant to ORS 407 072, principal and interest to be paid in lawful money of the United States at the office of the

Director of Veterans’ Aﬂaxrs in Salem, Oregon, as follows: § 131.00

or before June l' 1978~--= ' : and s131. 00 .on the first of each month

thereafter, plus one-twelfth cf———=- the taxes for each successive year on the Collateral described in

the security:agreement:and: continuing until the full amount of the principal, interest and advances shall be fully
paud ‘stich payments to: be apphed first as interest on the unpaid balance, the remainder on the principal.

The due date of the last payment shall be on or before- HaY. 1, 1990

" Inthe event of trensfer:of ownership of the Collateral or any part thereof, I will continue to be liable for pay-
ment and the balance shall draw interest as prescribed by ORS 407.070 from date of such transfer.

) Thls note is secured by a securlty agreement, the terms of which are made a part hereof.

: Dated at V\Nﬂ’m\ EBA\% e w£§W
S — . Ye
‘(\m(\ gﬁ : '-195 ‘ ,,W, 4 ///Pa
o I Ma)(;mé' Meye

The debtor or'subseq'ﬁent owner may VpayAalAl or any part ‘cg the ioan at any time without penalty.

2. The Co]]ateral will be' located at AN &m\%ﬁ\\c& M %ﬁa@

o, and Street)

\Aemsen‘%z\\\e  \uecadon OStecpa 9 em

ety - < County State

THIS COLLATERAL WILL NOT BE MOVED TO A LOCATION OUTSIDE THE STATE OF OREGON. THE COL-

LATERAL WILL NOT BE MOVED FROM THE FOREGOING ADDRESS TO ANY OTHER LOCATION WITHIN

OREGON WITEOUT THE WRITTEN CONSENT CF THE DIRECTOR. A VIOLATION IN EITHER INSTANCE
. WILL RESULT IN T'HE EN’I‘IRE INDEBTEDNESS BEING DECLARED DUE ‘AND PAYABLE.
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3. Debtor warrants and covenants that except for the security interest granted hereby, Debtor is the owner of the Col-
lateral free from any 1 , ‘security -interest or encumbrance ‘and will ‘defend the Collateral against the claims and
:demands of any personsiwhomsoever. PO Lol
Debtor further: covenants and -agrees:

A. To pay all debts and monies secured hereby; -
_B. To maintain the Collateral in good condition and repair and preserve the same against waste, loss, damage or de-
preciation in value other than by reasonable wear; - . . N

C. Not to permit the use of the premises from any objectionable or unlawful purpose;
D. Not to permit any tax, assessment; lien or encumbrance to exist at any time;

E. The Secured_ Party is authorized to pay all taxes assessed against the Collateral and to add same to the principai,
“‘each of the advances to bear interest as provided in the note;

F. To keep fhe Collateral unceasingly insured during the life of the security agreement, against loss by fire and such
other hazards in such company or companies and in-such-an amount as shall be satisfactory to the Secured Party;

G. Not to lease or rent the Coll;zt’era; or any part of same, without the Written consent of the Secured Party;
H. To promptly: notify'the 'Secufed'Party in writing of a transfer of ownership of the Collateral or any part of interest

in same, and to_fumish a copy of the instrument of transfer to the Secured Party: a purchaser shall pay interest
as-prescribed by ORS‘407.070 on all payments due from date of 'transfer; in all other respects, this security agree-

ment shall remain in full force and effect; -

I. Secured Party shall be entitled té all compensation received for any security voluntarily released, same to be
applied on the indebtedness.

. Debtor shall be in default dnder this agreement upon the happéxiing of any of the following events or conditions:

A. Debtor shall zail to pay,-when due, any instaliment of principal,»} interest. or taxes of any indebtedness owing by
Debtor to the Secured Party; T e =T

B. If Debtor shall fail to ‘perform ‘promptly at the time ‘and strictly in the manner provided by any covenant of the
Debtor contained in this or any other agreement: between him and the Secured Party;

-C..I! any \varrzka{x_t:y,’vrepn_:‘se statement made by Debtor to Secured Party is false in any material respect.

“This ‘security; agreement shall further secure the payment of sueh_:aydditiona_l money, if any, as may be loaned hereafter

by the Secured Party t6 the Debtor as evidenced by a note or notes. - Any advances are limited to the amounts and
.percentages as setffozjth in. ORS. 407.040 and ORS 407.050, respectively. :

Upor: such default and at any time thereafter, Secured Party shall have each and all of the rights and remedies granted

_to him by the. Uniform Commereial :Code of .Oregon .or other applicable laws, by this agreement and by the promis-
sory note or notes hercby secured, atd the Secured Party may, without notice, declare any or all such promissory notes
immediately due and payable.’ The Debtor agrees to pay all expenses, including reasonable attorney’s fees, incurred
‘by-the Secured-Party in fakinﬁ,iHoldihé‘i'.»preparing for sale and selling any of the Collateral or the collection on the
note herein, as well as attorney’s fees and costs.

Upon the ‘breach of any covenant of the security agregment;{ihe. Secured Party shall have the right to take possession
of the Collateral, collect the rents, issues and profits, and apply same, less reasonable costs of collection, upon the in-
debtedness and the Secpred_'Party shall have the right to the appointment of a receiver to cellect same.

The covenants and agreements herein shall extend to and be binding upon the heirs, executors, administrators, suc-
cessors and assigns of the respective parties hereto.

It-is distinetly understood and agresd:that fhis note ‘and security agreement are subject to the provisions of Article
XI-A of the Oregon Constitution, ORS 407.010 to 407.210 and any subsequent amendments thereto and to all rules
and regulations: which haye -been Assued. or. may hereafter beissued by-the Director of Veterans’ Affairs pursuant to
the provisions of ORS 407.020. The failure of the Secured Party. to exercise any options herein set forth will not con-

.. .stitute a waiver of any right arising from a breach of the covenants.

WORDS: The masculine shall be deemed to include the feminine, and the singular the plural where such connota-
.tions are applicable herein.. . . - .

I HEREBY STATE THAT I WILL PERSONALLY OCCUPY THIS PROPERTY AS MY PRINCIPAL HOME UPON
:CO. - . - L . .

‘Signed in duplicate this

;Y\ day of

T

STATE OF OREGON, }... e L :
County iof Klamath-) . ... B

Filed for record ot ‘tequest of:

December.D.19_78 '_ " gy i"' -M —’)7{/(_[1.,.‘4&6’
Ll TP and oty - e HMaxine Meyer

recordad in Vel M=78 o Mortgages
Paga. - 27932 ESEDEE ]
£, DliinE, County Clerk:
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