. THIS ’I‘i!USTbEED, made this:7th dayof ...........November .. .. . . . . {5798 between
“-e.........BOBBY. FORBES .and . BETTY . FORBES, . husband. and .wifa
........................................................V.........{.......asgrantor.WilliamSisemore.astrustee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a cofﬁbration organized and existing under the laws of the
United States, as bepeﬁciary; ) )

L e e S . WITNESSETH: . o , _
" The grantor 1rfévob§bly"‘g'rén'ts'.”biax‘gains,j sells and conveys ,t_d the trustee, in trust, with power of sale, the property in
Klamath. . County, Oregon, described as: k k

PARCEL 1 : Cia

Beginning at a point 40_£eet South -of the Northwest corner of Lot 441 in
Block 126 of MILLS ADDITION to the City of Klamath Falls, Oregon: thence
‘Eagt 100 feet; -thence South 40 feet;- thence West 100 feet; therice North

40 feet to the place of beginning; being of a portion of Lots 440 and 441
in Block 126 of MILLS ADDITION to the City of Klamath Falls, Oregon,

accoxding'tbfthe’offiqial plat thereof on file in the office of the County

Clerk of Klamath County, Oregon. :

pARCELz{%-- 2 éf?ﬁr , Sl o

An easemenfffor;pqssage over the rear or east side of the North 40 feet of
Lots 440, Block 126, Mills Addition to the City of Klamath Falls, Omgon,

according to the official plat thereof on file in the office of the County
Clerk of Klamath County, Oregon:

THIS DOCUMENTS IS BEING RE-RECORDED TO INCLUDE EASEMENT .

- which said described real property is not currently used for agricultural, fimber or grazing purposes,

together with all and singular the :apfa'u“rlen‘ances. tenements, hereditaments, rents, issues, profits, water rights, easements or privileges row or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all ‘plumbing, fighting, heating, venti-
lating, - air-conditioning, refrigerating, watering and “irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such af wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection
with .the above described premises, including all interest iherein.which the grantor has or may hereafter acquire, for the purpose of securing
ps(.‘oﬁ'bancaaf each (agregméni of the grantor herein confainad and the payment of ‘the sum of . TWENTY . TH! USANDAHDNO/IOO
: . Oqoo ) Dollars, with interest thereon according io the terms of o promissory note of even date herewith, payable to the
beneficiary or_order and made’ by the grantor, principal and interest being payable in monthly installments of ... L7©..40Q. commencing
‘Pedeniber 25t o 18.... | i »

-Thiz trust deed shall further-secure the payment of such additlonal money, acquisition of the property by the beneficiary after default, any bolance remaining In the
if any, aa may be loaned hereafter by the beneficlary to the grantor. or others reserve account shall be credited to the indebtedness. If any authorized recerve mccount
baving an' Interest .in the sgbove described J)ropertY, as may be evidenced by a' * for taxes, assessments, Insurance premjums and other charges s not sufficlent at any
note or notes.. If the iudebtedness secured by this trust deed is evidenced by  time for the payment of such charges as they become due, the grantor shall pay the
more- than ione nofe, the beneficiary may credit payments ‘recelved by it upon defieit to the beneflclary upon demand, and If not paid within ten days after such demand,
any-of said potes or part of any payment on one note and part on another, the beneficiary may at its option add the amount of such deflclt ta the principal of the
as the beneficiary may elect. - C S obligation secured herehy.

The grantor-hereby; covenants' to-and with: the trusiee’ and the beneficiary. - * .~ 8hoyld -the graator:f{ail-to-keep amy of the foregoing covenants, then the
hereln that the said premises ‘and’ property “conveyed “by “this - trust-deed ‘are hencficiary ‘may-at 1ts option ‘carry out the same, and 2ll its expenditures there-
free and clear of all encumbrances and  that ‘the grantor will and his heirs, -for shall draw interest at the rate specificd in the note, shall be repayeble by
executors and administrators shall warrant and defend his said titls thersto the grantor on demand and shail be secured by the lien of this trust deed
against the claimz of all persons whomsoever, . .

- ..~ this counection, the beneficiary shall have, the right in its discretion to complete
. Rt .dny‘improvements made on sajd premises.nnd also to make such repairs to said
The grantor covenants and agrees to pay sald note according o the terms property as in its sole discretion it may deem necessary or advisable.
thereof and, when dué; -nll- taxes, assessments and other charges levied agsinst -
sald property; to keep said property free from all encumbrances having pre- The grantor further pgrees to comply with all laws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of comstruction covenants, ; conditions and'restrictions affecting said property; to gay all costs,
or hereafter. constructed on said %remlses within six months from the date fees nnd expenses of this trust, including the cost of title search, as well as
hereof or the date construction is herealfter commenced; to repair and restorc the other costs and expenses of the trustee incurred in connection with or
promptly- and in good workmaniike manner any building or improvement on in enforcing this obligation, and trustee’s and attorney’s fees actually incurred;
sald property which may be damaged or destrored and pay, when due, all {o appear in and defend any sction or proceeding purporting to affect the secur.
costs incurred therefor; to allow beneficiary to inspect said property at all ity hereof "or the: rights ‘or ‘powera of the beneficiary or trustee; and to pay all
times during construction; to replace any work or materials unsatisfactory to costs and ‘expenses, including cost of evidence of title and.attornex’s fees in s
beneficiary within fifteen days after written notice from beneffciary of such ~ reasonable sum to be fixed by the court, in any such action or proceeding in
fact; not to remove or destroy ani building or improvements now or hereafter which the beneficiary or trustee may appear and in any suit brought by bene-
constructed on said premises; to keep all buildings and improvements now or ficiary to foreclose this deed, and all said sums shall lre secured by this trust
hereafter erected upon said property in xgood -repair and to commit or sunffer deed. .
no waste of sald premises; to keep all buildings, property and improvements
now or hereafter erected on aaid premises y insured inst loss The bencficiary will furnish to the grantor on written request therefor an
by fire or such other hazards as the beneficlary may from time to-time require, annual statement of account but shall not be obligated or required to furnish
in a sum not less than the original principal sum of the note or obligation any further statements of account.-
secured by this trust deed, in a company. or cowmpanies acceptable to the bene.
ficlary, and to deliver the original policy of insurance in correct form and with 1t 1s mutually agreed that:
approved loss payable clause in favor of the beneficiary attached and with ) , N .
remium paid, to the principal” place of business of the heneficiary at least L. In the event that any portion or all of said property shall be taken
Iteen days prior to the effective date of any such policy of insurance. If under the right of or fon, the beneficiary shail have
sald ‘policy of insurance s not so tendered, the beceflclary may In its cwn ~ the right to commence, prosecute in its own name, appear in or defend ary ac-
discretion obtain insuraace for the benefit of the beneficiary, which insurance tion or procecdings, or to make any compromise or settlement in connection with
shall be non-cancellable by the grantor during the full term of the pollcy thus  such taking and, if it so elects, to require that all or any portion of the money's
- obtained. payable as compensation for such taking, which ure fn excess of the amount re-
. - quired to pay-all reasonable costs, expenses and attorney’s fees necessarily pald
* Thit for the purpose of providing regularly for the prompt payment of all taxes, or incurred by. the grantor in such proceedings, shall be pajd to the beneficiary
assessments, and governmmentsl charges levied or assessed against the shove described pro-  And applied by it first upon any reasonable costs and expenses and attorney’s
perty and ‘insurance premjum while the indebtedness secured hereby is in excess of 80¢;  [ecs necessarily paid or incurred by the beneficlary in such proceedings, and the
of the lesser of the original purchase price pald by the grantor ai the time the loan was  balance applied upon th:kinde‘bte ess secured hereby: and the grantor agrees,
made or the beneficlary’s original appraisal value of the preperty at the time the loan 8t its own ¢ "]’m"z to take :Lﬁh actions 51"" executetfuch inst,n;lmegu ?‘ shali
was_made, grantor will pay to the beneficiary in addition to the monthly payments of e vy B € - suc pensation, promptly upon the beneficiary’s
priceipal and. interest payable under the terms of the note or obligatiun sccured hereny  Tequest. =~ ...= = :
on the date installments on principal and interest are payable an amount equal to 1 /12 2. At any time and from time to time upon written request’ of the bene-
of the taxes, assessments, and other charges due and payable with respect to sald properiy ficlary, payment of its fecs and presentation of this deed and the note for em.
* within each succeeding 13 months and also 1 /36. of the Insurance premium payable with  dorsement (In case of full reconveyance, for cancellation), without affecting the
respect to sald property within each succeeding three yewts while thls Trust Deed Is In Hability of any person for the pnyment of the indebtedneéss, the trustes may (&),
effect a3 estimated and directed by the beneficlary, Beueficlaey ehall pay to the graniac consent - to the making of any mnp or rlnt of sald property; (b) join in ting
interest an suld amounts al a -eate oot dess than the Wghest rale authorlied T be palil any casement or ereating amd reatrictlon thereon, (c) join In any subordinatian
by banks on thelr open passbook accounts minus & /4 of 1¢4, If such rate Is lesy than or nther agreement affecting this deed or the lien or charge hereof: (d) reconvey,
405, the rate of Interest pald shall be 41¢%. Interest shall be computed on the aserage without warranty, all or any part of the property. The grantee In any reconvey-
monthly balance In the account and shall be pald quarterly to the granter by erediting ance may be-described as the “person or persons Icfnll)‘ cotitled thereto™ and
to the eserow nccount the amount of the interest due, tho recltale thereln of nny matters or facts shali be conclusive proof of the
: K . truthfulness - thereol, Trusfee's feen for any of the services in this paragraph
. ehall be $5.00.
While the grantor :is to pay any and all taxes, assessments and other clarges lesiel » B
or assessed “against said property, or auy part thereof, ‘before the same begin to bear conunuﬁanf::-' %gd{’i{g::'tﬁﬁgg:"‘ﬂ'l %?:m"rl:;”urg’y r:{’:ﬁ‘lle’!t“;ﬂ%“"e{éﬁgyo(}u{l;! the
interest and also to pay premiums on all insurance policies upon said property, such pay- perty affected hy this deed and of nr;y pcrso'nnl )property locxa)tcd thereon. EU‘:‘toli
ments are to Le made through the heneficlary, as aforesald. The granter lhereby authorizes grantor shall ‘defsult in the paynicnt of any Indebtedness secured .hcrehy' or in
the beneficiary to pay any and all taxes, assessments'and: other charges lesicd or imposed he performance of any agreement hereunder, grantor shall have the Hght to col.
against sald property in‘the amounts as shown by thic “statements thereof: furnlshed by the ect all such rents, fssucs, royalties and prollts earned prior to default as they
collector of such tuxes, assessments or other chirges, and -to pay the inwirance premiume beenme due and payablo, Upon any default by the grantor hereunder, the bene-
in the amountx shown ot the statements subhmitted by the Insurntice” earriera or their tep. jelary may at any time withanyt fintiee, cither |n person, by mgent &;r by & re-
resentathes and “to ' withdraw the sums - whieh' may be requirett from the reserve :aecount, cefver to be appofnted by ~a court, and withont rogard to the Adequacy of any
1t any, established for that purpose. The grantor agrees I ne event 1o hald the hcnerkh_\ry security for the |ndﬂ,[u|’y’|p:5 hereby areured, cnter upon and take posseaston of
respansiibie - for [ailure to have any Insurance written or {nr any loss or damage growing £ald property, or any purt thereo?, I ita own name sue for or otherwise cuileat
out of a defect in any Insurance policy, and the beneficlary hereby Is authockzed, in the the rents, lisues and profits, including those past due . and uopald, and zpply
event of any loss, to compromise and settle with any insurapce company and to apply any the zame, D12 ceats and cxpensca of opsration and eoifection,  including resson-
such fnsurance receipts upun the obligations secured by this trust deed. In computing the able atturney’s fse2, UpOn any Indebtedness srcuved Lerety, and in such order
amount of_ the indebtedness for payment and satlsfuction In full or upen sale or other as the bmvj{c‘.;.r;l may determine,

o
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4. The entering upon and taking possession of said property, the ocllection pouncement at the time fixed by the preceding pc:?a:emant. The trustee shall
of sach rents, fasues and profits or the proceeds of fire and other insurance pol- deliver to the purchaser his dcog in form as requi by law, coaveying the
{cies or eomPenutlon ‘or awards for any taking or damage of the property, and perty s0-sold, but without any covenant or warranty, express or implied. 8
the application or release thereof, as aforesaid, shall not cure or walve any de- recitals in the deed of mny matters or facts shall be conelusive proof of the
fault "or potice of default hereunder or invalidate any act done pursuant to truthfulness thereof. Any person, excluding the trustee but Ineluding the grantor
such  notice. and the beneficiary, may purchase at the sale..

5. The  grantor shall notify beneficiary in writing of any eale or con- 8. When the Truitee sells pursuant to the powers provided herein, the
tract for-sale of the above described fmperty and furnish beaeficiary on a  trustee shall apply the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal information ocmeernlng the purchaser as the -expenses of the sale Ineludi; § the p 4 of the trustee, and &
would or&naﬂly be required of a new loan applicant and shall pay beneficiary reasonable charge by the attorney. (2) To the obligation secured by
a service charge. - trust deed., (3) To %1l persons having recorded liens subsequent to
intercsts of the truste: in the trust deed as their interests appear in the

6. Time is of the essence of this instrument and upon defauit by the order of their priority.i.(4) The surplus, if any, to the grantor of the trust
grantor In payment of any Indebtedness secured herebr or in performance of any deed or to his succeasor In interest entitled to such surplus.
agreement hereunder, the beneficiary may declare all suma secured hereby im-
mediately due and paysble by delivery to the trustee of written notice of default 10. For apy reason permitted by law, the beneficlary may from time to
and election to scll the trust property, which notice trustee shall cause to be time int a ar 8 _to any trustee named heérein, or to any
duly filed for record. Upon delivery of sald notice of defaul and electi sell, trustee Inted hereunder. Upon such appolatment and without con-
the beneficlary shall deposit with the trustee this trust deed and all promlssory veyance to the successor trustee, the Iatter shall be vested with all title, powers
notes and 8 evid, 8 ecxpenditures sccured hereby, whereupon tha and dutles conferred upon any trustee herein named or appolnted hereunder. Each
trustees shall fix .the time and place of sale and give notice thereof as then such appofotment and substifution shall be made by written instrument executed
required by law. by the beneficiary, containing reference to this trust deed and jts place of

B . ) record, which, when recorded in the office of the county clerk or recorder of. the

7.. Aftér default and any time prior to five days before the date set county or counties in which the property is situated, shall be conclusive proof of
by .the. Trustee for the Trustee's sale, the grantor or other person  so proper appointment of the successor trustee,
privileged. may pay the entire amount then due under this trust deed and
the obligations secured thereby (including costs and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee’s and attorney’s fees ledged is made a publie record, as provided by law. The trustee is not obligated
oot exceeding $50.00 each). other thanm such portion of the principal as would to unotify any party hereto of pending sale under any other deed of trust or of
ot then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor, beneficiary or trustee shall be 2

‘ Iarty unless such oction or proceeding is brought by the trustee.

8. After the lapse of such time as may then be required by law following

the recordation of sald notice of default and giving of sald notfce of sale, the 12, This. deed applies to, inures to the benefit of, and binds ali parties
trustse shall scll said property at the time and place fixed by him in said notice hereto, their helrs, legatees devisees, admini rators, s, s and
of sale, either &8s a whole or aegmte parcels, and in such order as he may de- assigns, The term “beneficiary’ shall mean the holder and owner, inciuding
termine, at public auction to the highest bidder for cash, in lawfal money of the rledgee, of the note secured herehy, whether or not named as a beneficiary
United States, payable at the time of. sale. Trustee may. postpone sale of &l or nerein. In construing this deed and whenever the context so requires, the mins-
any ‘portion of sald property by publlec znnouncement at such time and face of  culine gender includes the feminine and/or neuter, and the singular number in-
u]’e and from time to time ¢hereafter may postpone the sale by public an- cludes the plural,

IN VVITNESS" WHERE;.OF, said gramtor has hereunto set his hand and seal the day and year first above written.

%% ‘ ' : (SEAL)

STATE OF OREGON A A R

County of Klam&th’;” ) ; ) &
THIS IS TO CERTIFY that on, this_ . 7 day ot NOVember . 1878, botore me, the undersigned, @
Notary Public' in end for said counly and siate, personally. appeared the within named —_
BOBEY FORBES and BETTY FORBES, husband and wife
to xxi’e; personally, known fo be the identical individual 8 named in and who execuled the foregoing instrument and acknowledged fo me that
t ey uled ’llixfa“sc;rm i eoly and- voluntarily for the uses and purposes therein expressed.

: ,~§(\}I‘ES’IMONY mﬁg?, I have hereunto set my hond and aifixfd™g y ‘notarial segl the day and year las| above vrritten.
WL

Q ) /A/M/%M)

NStary  Public for Oregon R
My, commission’ expires: FATTY

-.(SEAL)
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-Loan No, e - STATE OF OREGON

TRUST DEED . County of _Klamath

I certify that the within instrument
was received for record on the 17th

SN day of November , 1078
;:::gﬂ;fép’gﬂug%f ., ot 3128 o'clock P M., and recorded
Tt roR g .= in book

G“?‘,‘f‘?? e . o " I/EOUN-.. T Record of Mortgages of said County.

; el e T TR TG ‘
KLAMATH (FIRST :FEDERALSSAVINGS - - cvve | - £ Gdeebi=, £ Witness my hand-and seal of County
i AND:LOAN. ASSOCIATION = : ix . -

S " Beneficiary :

¥ Do Milne
County Clerk

? i R o LT S SR AL
LCAMATH FIRST FEDERAL SAVINGS -
D LOANASSCCIATIONI T 4SS

STATE OF OREGON; COUNTY ‘OF KLAMAfH; ss. 7

I hereby certify that the within_instrument was received and filed for record on the L3th day of
Decemher _AD., 1978 _at_ 3:27 o’clock Ps M., and duly recorded in Vol..fi':’L,
of Mortgages on Page 27938 ' »

WiB,. MILNE, Count
; .




