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X

6510; o B
/ST DEED, made this.
GILLETTE. and.MAR

Vo /)78 rusE e fadik

, 19.78.., between

e e i e ten e aaaes , as Grantor,
..., as Trustee,

risep @S Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and- conveys -to trustee in trust, with po’we‘r of sale; the ’prbbperty

~Klamath.

Lots 34, 3B, kA,

County, Oregon, described as: ...

and UB, Block 4, RAILROAD ADDITION IN THE CITY OF

KLAMATH FALLS, in the County of Klamath, State._;Q’fZOregon.

todether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in

anywise

now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of 2ach agreement of grantor herein contained and payment of the

suri of THREE. THOUSAND POUR. HUNDRED. NINETY~SEVEN AHD. 70/00%¥¥

Dollars, with interest

thereon dccording to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment af principal and ‘inferest ’heréo'{,.' if not sooner paid, to be dué and payable ...

BTN

The date of maturity of the debt secured by ‘this instrument is the date, stated above, on"s-x;hzch the hnaluwtallmen‘ ol said note
becomes due and payable. In the event the within described property, or any part thereof, or any intersst therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without. first
then, at the beneficiary's option, all obligations secured by this instrument,

herein, shall become immediately due and payable.

having obtained the written consent or zpproval of the beneficiary,

irrespective of the maturity dates expressed therein, or

The chove described real properly is not currently used for cgv‘riiu"l‘arﬁl,' timber or grézing purposes,

To protect the security of this trust deed, gran;b} agrees:
1. To protect, preserve and maintain said property in good condition

and repair; not to remove or demolish any_ building or improvement thereon;.

not to commit or permit any waste ol said property.
2. To- complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, d: d or

_ subordination or other agreement affecting
thereof; (d) reconvey, without warranty, all or any part of the property. The

(a) 'cAonSth! to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
this deed .or. the lien or. charge

arantee in any reconveyance may be described as the Tperson or perions

destroyed thereon, and pay when due all costs incurred therelor.

. To comply with all laws, or i reg i cov condi-
tions and restrictions. atfecting said property; if the beneliciary so reguests, to
join in executing such financing statements pursuant to the Uniform Commer-
cial Code as the-beneticiary may. requireand to. pay for filing same in the
proper public office or offices, as well as the'cost of all lien searches made
by tiling officers: or searching agencies” as_may "be deemed desirable by the
beneliciary.

, . To provide : and, conti ly: intain insurance on_ the buildings
' now or hereafter erec‘tied on 'thebs:lid premises a%ninsr,loss or damage by fire
‘and such other hazards as the eficy: ay irom time-to time require, in
an amount not less than- $.. nguf‘g,b'ié written in
i ble to the beneficiary, with loss payable to_the latter; all

policies of insurarnce shall. be delivered '16° the “beneficiary as soon as insured:
it the grantor shall tail for any reason to procure any such insurance and_to
deliver said policies to the beneliciary at least filteen days prior to the expira-
tion of any policy of insurance now or hercafter. placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under. any. fire or other insurance policy may be applied by beneti-
ciary upon any'indebtedness secured hereby and in such order as keneficiary
may determirie, or.at option. ol beneficiary the.entire amount so collected, or
any part thereof, may bereleased ‘to_grantor.

act done pursuant to such notice. .

oo 5. To vkeep said premises free from construction Lens and to pay ail
taxes, assessments and other charges that may’be levied or assessed upon or
against “said property -beforevany ~part’ of such taxes, assessmenis and other
charges become past due or delinquent and promptly-deliver receipts therclor

to beneliciary; should the grantor fail to make payment ol any taxes, assess-

ments, insurance: premiums, liens or other charges payable by grantor, eithes
by direct pay ¢t or by providing b tici with ftunds with which to
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this

trust deed, shall be added to and become a part of . the debt secured by this

trust deed,’ without waiver of any ‘rights arising from breach of any of - the
e nis,  wth interest as -aforesaid, the prop-

.the grantor,. shall - be. bound  to the

he payment of the obligation herein

render all sums secured by this trust deed. immediately. due and payable-and
constitute a brzach of this trust deed.” : . : .

. To ‘pay all costs,” fees and expenses of this trust including the cost
of ‘title search as-well as the other costs-and -expensas ol the: trustee’ incurs,
in- connection with or in enforcing this obligation and trustee's and attorney’s
tees actually incurred. B . )

7. To appear in and delend any . action or proceeding - purporting. to
affect the security rights or powers of beneliciary or frustee; and in any suit,
action or proceeding in which the heneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to ‘pay all “costs and cxpenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees; the
amount ol .artorney’s - fees. mentioned in this paragraph 7 in all cases shall X
fised by the trial court and in the event of an appeal from any judgdinc
decree of: the frial court, ‘grantor further Agrees o pay sl euny ax the ap.
pellate court shall. adjudde tearanable ay the beneliclary’s or frustee’s attiors
ney’a feas on such appeal, .

It Is mutually agreed that:’ 2 .0 RN .

8. In’the:event . that uny: portion-or all of - said _property shall be taken
under the right of inent: domain or_cond ti eneficiary shall have the
right, if it so elects, to require that all or uny portion of the monies payable
as compensation for such taking, which are In excess ol the amount required
to. pay. all_reasonable_ costs, expenses and . attorney's lees necessarily paid or
incurred by -grantor . in: such:-proceedings,--shall ~be z
applied by i first upon_anyreasonable costs-and expenses and attorney’s lees,

both in the:trial-and appellate courts, necessarily paid or incurred by bene-
ficiary in_such proceedings, and the balance applied upon the indebtedness .

secured: hereby: and - grantor agrees. at its own ‘exprnse, 1o take such actions
and . exceute _such instrurttents. ax shall be necessary in obtaining . such cons-
pensation, - proagtly tpon berefiinns Teguest a T E

L9, At any time and lrogy e fa fime, apnn wiiften iequesd of benes.
ticiary; paymient ol it» fpen: and: presentatlon af this decil and the note for

endocsement (in case ol full reconveyances.. lor cancellation), without allecting .
the liability of any. person lor' the phyment of the indebfednoss,” truafea tiny

Such application or release shall |
not cure or .waive any detault or notice ol.de_l,':ult hereunder or invalidate any -*

. obligation secured. thereby
! A " A _enlorcing the térms ol the obligatio d trustee’ d attorney’s fees not ex-
described, and all such payments shall be ‘immediately due and payable with- " & ing & igation and grustee’s and attorney S oS o
_out nntice, and- the nonpayment thereoi shall,-at the option of .the beneliciary,: "
:all foreclosure pr

“'In one parcel or in separate parcels and

-of . the . truthlulness thercol. Any person, excluding the trustee,
[ the gmnlsor'and beneliciary, may purchase at the sale.

O surplin, il

paid - -fa bepeliciary ™ and 7

vshall he a party uniesa such action e peoseedid o Brought b

legally entitied thereto,” and the recitals therein of any matters or facts shall
be ve proof of the truthlulness thereol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not. less than &5,

10. Upon any delault by grantor hereunder, beneficiary may at any

. time without . notice, either in person, by agent or by a receiver to be ap-

pointed by a court, and without regard to the adequacy of any security for
the indebtedness ‘hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the reris,
issizes and profits, including those past due and unpaid, and apply the sarie,
Jess costs and expenses of operation and collection, including reasonable attor-
ney’s: fees upon any indebtedness secured hereby, and in such order as benc-
ticiary may determine.

_11. The entering upon and taking possession of said property, the
collection® of such rents, issues and profits, or the proceeds of tire and other

. insurance policies’ or. compensation or awards for any taking or damage ol the

property, and. the application or release thereof as aforesaid, shall not cure or
waive any delauvlt or notice of delfault hereunder or invalidate any act done
pursuant to such notice. . )

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencticiary may
declare all sums secured hereby immediately. due and. payable. In such an event
and if the above described real property is curreatly used for agricultural.
timber_or. grazing. purposes, the beneliciary may prcceed 1o foreclose this trust
deed in equity, as a mortgage in the manner provided by law for mortgage
loreclosures. However it said real property is not so currently used, the bene-
Jiciary at. his .election may proceed to lforeclose this trust deed in equity as a

“mortdage or direct the trustee to foreclose this trust deed by advertisement

and sale. In_ the latter event the beneficiary or the frustee shall execute and
cause to be recorded his written notice of default and his election fo sell the
said desccibed . real property to satisly the obligations secured hereby, where-
upon the trustee shall lix the time and place of sale. give notice therenf as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after delault at any time prior to live days belore the date re. by the
trustee for the trustee's sale, the grantor or other person so privileged by

" ORS 86.760, may pay to the beneliciary or his successors in interest, respec-

tively, the entire amount then due under the terms of the trust deed and the
(including costs and expenses actually incurred in

ceeding $50 each) other than such portion of the principal as would not then
be due had no'default occurred, and thereby cure the default, in which evesnt
dings shall be dismissed by the trustee.

14. Othérwise. the sale shall be held on the date and at the time arl
‘nlace designated in the notice o} sale. The trustee may sell suid property either
“inadl sell the parcel or parcels af
auction (o the highest' bidder for cash, payable at the time ol sale. Trustee
shall deliver to the purchascr its deed in lorm as required by law conveyingd
the property so.sold, but without any covenant or warranty, express or o im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
but including

15, When trustec =ells pursuant to the powers provided herein, trustes
shall _apply the procecds of sale to payment of (1) the mapenses of sale, in-
cluding the compensation of the frustee and a reasonable charge by trustee's
atfornny, €3} to the uhiidation secured by the trus dead, (31 10 ail persans
havind tecorded fienn aubsegent o the interest ol the fruntee in the trust
deed as their interests may appear in the vrder of their priority and (4) the

* il “any, 1o the fdruntor or 1o hin successor in interest entitlad to such
surplus.: P
.., 16, For. any-reasan permitted by law beneliciary may from tinte o
time appoint n successor Or successors (o any frusfee named herein or 10 anv

trustee appoi 1 hereunder. Upon such appointrent, and witho
conyeyance, to the successor trustee, the iatter shall be ed with all wtle.
powers uand_dutien conlerred upnn any  trustee hesein med or appointed

hercundss, Ewch such appointment and eoabstitution shail e marle by written
Sinstrument. executed by beneliciary,

containing  reference 1o -this trust deed
and its place of recard, which, when recorded in the office of the County
Clerk or. Recorder of the county or counties in which the proporty is situated.

. shall be cgnrlusil'r proot of proper appointment of The >

17, Trustes  accepts this when
acknpwledged . is made a public pocond as preaa
ahlignted 11 pulily any party herein of JRETEX LV IR

trust vr ol -gny nction or procecding YR ® e

traemt

L
Wy
b frustee.

NOTE:.The,Trusvaeed Act pmvia’u; that the srustes hersunder must be either_an attoraey, whe is on acive member of th
Qregon “or “the Ur
property of this state, its subsidiaries, cffiliates, cgents or branches, or the United Stotes or cny 223

or savings and loan association outhorized to do.butiness inder the laws of

. tiust tompany
2 Zrotes, @ iltle inwurance ure ole to resi

herect,
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TRust Deed,
Clinic;
of Sale, Raymond C.

and Patricia L. Honeycutt,

The grantor warrants that the proceeds
family, household or agricultural purposes (see Important Notice below),

%ﬁ &KXXX%KL@EM&KKXX&&HXXXXX%XXKEXX%%XX%@%KX%%K&KXX%X%&M%X%MXK

antor s personal,

558 2o

2

The granfor covenants and, agress fo and with the beneficiary and those claiming under him, that he iz law-
fully. seized. in fee simple of-said described real property-and-has-a valid,-unencumbered title thereto except four |
in' favor of Seattle First National Bank,
Partners Retirement. Account,

Gillette and Mary K. Gillette to Clifford A. honeycutu‘
and that he will warrant and forever defend the same against all persons whomsoever.

the
Contract

TRustee for
recorded April 13, 1978 AND

Memorandum of Sale recorded December, 2 1978,
and to whlch this trust a~d 1s inferior. Pﬂﬁf?ﬁé?YQQCL

‘ne loan répresented by the above described note and this trust deed are:

This deed applies to, inures to the beneht of and binds -all partxes hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatxves, successors and assigns. The térm beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not -named- as a beneficiary herein.-In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the ‘neuter, and the smgular number mcludes the plural.

*. IMPORTANT NOT!CE- Dele!e, by hnmg out, whuchever wurrun'y (a) or: (b)" -s“

not upplucuble, if warranty - e} is- applicable and the ‘beneficiary ‘is a creditor

or stich.,word. is. defined in the Tryth-in-lending Act and. Regulation. Z, the -
Act~and Reguiqhon by - making - required "
strument is fo_ he'a FIRST lign to finance "
the. purchase ‘of o .dwelling, use ‘Stevens-Ness. Form. No...1305_ or equwulem, -

beneficiary - MUST “comply: with: th
disclosures; for_this purpose, if this

irst above written.

—

Gillegte T

if this instrument isi NOT: to: be a first fien, use- Stevens-Ness Form-No. 1306, or A

equ:valent. L :amphun:e w:lh the® Act not: requned dlsregurd Ihls notic

{1# the signer nl the chove is a'corporation, "~ " &7
use 'he }orm of c<knnwledgmem oppon'e) B

STATE OF OREGON

County ‘of:

LU L Taelk ; n
T)eopmhm" ; \“fi’ .

19..78.0"
"Personally, appeared ‘the above named S

Ravmond G111 pH-p ‘and Mz'nv.:

(ORS 93. 490)

K Glllette

STATE OF OREGON County of

......who, being duly sworn,
'd say that the former is the

....president and that the latter is the

. secretary Of. .. i

L ., a corporation,

and that the seal aflixed to the Iaregomg instrument is the corporate seal

of said corporation -and that said instrument was signed and sealed in be-

half of said corporation by authority of its board of directors; and each of

them acknowledged . saxd mstmment to be its voluntary act and deed.
Be[ore mesi . .

(OFFICIAL
SEAL)

Noiary Publxc ior Oregon

B My y commission explres

The undersngned is rhe legal owrier nnd hold:
trust deed have bcen IulIy pmd ‘and ‘satistied.: You hereby are dlrectod ‘on pnym—nt ‘o you of any sums owing to you under the terms of
‘sald ‘trust ‘deéd ‘or pursuant to statute; to’ cancel all evudences of mdebtedness ‘secired by~ smd trust deed (which are delivered to you
'herew:th to,gether wn‘h saxd trust deed) nnd o reconvcy, w:rhout warranty, to the partxes desxénated by the terms of said frust deed tbe

Do not fose . or destroy this Trust Deed OR THE NOTE which it secures. Both must be dalivered to the trustee for Hati

- of all it

: ‘Trusleé\ |

Jebfodness secured by the fcregomg trust deed. All sums secured by said

Beﬂeil‘d&f};"""-" h

will be made.

before y

TRUST DEED

[FORM No. 881}

BTEVENS: NEES LAW PUL, CO,, PORTLAND. OREK.

"”f_jlebhdayoi ..... December......, 191

STATE OF OREGON

........ Klamath!

County of
I certify that the within mstru-
ment was received for record on, the

.y

SPAGE RESERVED atiAdhe o'clock...t Y and recorded
. .foR , in book...,.rf'!:'zg ........ on pa5e2791+0 ..... or
RECORDER'S USE 1 .joner i as, file/reel number.............6.99.. ................. ,

Record of Mortgages of said County
Witness my hand and seal of
County affixed.

‘ ’ggunfj,.,.cl_arls..u
» /,446/415&

Mason !

*ﬁaﬁ*—j




