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| THE MORTGAGOR. ioorovr
MICHAEI, TERRY BATTIS AND BARBARA SUSAN BATTIS, HUSBAND AND WIFE

mortgages to the STATE OF OREGON. represented and acting _by the Director of Veterans™ Affairs, pursuant to ORS 407.030, the follow-
ing described real property located in the State of Oregon and County of LooKlamathe :

Lot 3, Block l,‘MOYiNA MANOR, in the County of Klamath, State of Oregon,

together with the tenements, heriditaments, rights, privileges, and appurtenances including roads and easements used in connection
with - the premises; - electric wiring and {fixtures; furnace and. heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber. now. growing or hereafter planted or growing thereon; and any
replacerrients of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the

land, and all of thg rents, issues, and profits of the mortgaged property;

o’ sec n;‘the. Y);as'm;!‘i‘t o .Forty Twa Thousand Five Hun . nt and no/100=rr==~poilars

7gh2,578,00~;

\._ and interest thereon, evidenced by tre Xollowing promissory note:

. I promise to pay to the STATE OF OREGON Forty Two Thousand. Five.Hundred. Sevepty.Eight
arld no_/lOO : - - Dollars ($ 42-578'00"‘“ monre..), with intereét from the date of

initial disbursement by the State of Oregon, at the rate of ..5.:22‘:::::::!‘1.“perqent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, as follows:

¢ 253, 00===mmmmmme—on or before February..1,.1979 and $.253.,00-.on-the

= theseafter, plus .one=twelfth.of the ad valorem taxes for each

successive year on the premises described in the mortgage, and continuing until the full amount of the principal, interest
and advances shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal.

The due date of the last.payment shall be on or before .January..l . 2Q089.

In the event of transfer of ownership of the premises or any part thereof, I will continue to be liable for payment and
the balance shall draw,interest as prescribed by ORS 407.0’19 from date of such transfer.

. AThis noEe is srecu’red‘ be_ a:"mq_xjtgage{ tbe gems of w}‘ﬂch: are made é part héV
piiea « Klamath Falls, Oregon . . Atz don { =
e MICHAEL TERRY BATTIS
December ... /rQC)M\/ : .18 ha

{Ad 1
BARBARA "SUSAN BATTIS

The mohgégoi‘ or. subéequent dwnér_,may pay. all or any. part of the loan at any time without penalty.

The mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that the preinises are f{ree
from ercumbrance, that he will warrant and defend snme forever againgt the claims and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosury, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND -AGREES:

To' pay all debts and mone)'é secﬁred hereby;

. Not to’ pérn’iit -the buﬂdln%s to ,be'cénie’ ‘vacant or unoccupled; not to permit the removal or demolishment of any buildings or im-
provements: now - or - hereafter .existing; to keep same in good. repair; to complete all construction within a reasonable time in

accordance .with . any agreement. made between. the parties: hereto: s .

Not to permit the cutting or removal of any thuber except for his own domestic use; not to comnit or suffer any waste;

Not to permit the use of the premises for any objectionable or un!aw{ul purpone?

Not to permit any tax, assessment, len, or pncumbr;mcc to exist 2t zny time;

Mortgagee Is authorized to pay ‘all real property taxes nssessecd againgt the premisex and sdd ssme to the principal, each of the
advances to bear interest as provided in the note:

. To keep all buildings unceasingly Insuréd durlng the term of the mortgage, agalnnt losz LY five and such other hazards in such
company or companies and in such an amount as shall be satlafactory o the mortgegee! to depoait with the mortgagee all such
policies” with receipts showing payment fn full of al' premiums; all swez fnsurance shall be made payable to the mortgagee;

insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption explires;




8. Mortgagee shall be entxtled to all sation and 3 ages received under right of eminent domain, or for any security vnlun-
tarily released, same to be applied upon the indebtedness;

‘9. Not' to lease or rent the premises, or any part of same, witnoui writtcn consent of the mortgagee:

10. To promptly notify mortgagee in writing of a transfer of ownership of the premises or any part or interest in same. and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay Interest as prescribed by ORS 407.070 on
all payments due from the date of trnnsfcr, in all other respects this mortgage shall rematn in full force and effect.

The mortgagee may, at his opuon. in.case of default of the mortgagor, perform. same in whole or in part and all expenditures
made in so doing including the.em| oyment of an attorney to - secure-compliance with the terms of the mortgage or the note shall
draw interest at the rate provided the note and all such expenditures shall be immediately repayable by the mortgagor without
demand and shall be secured by thls mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any g ortion of the loan for purposes
other.than those specified in ‘the application; except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness. at the option of the mortgagee to become immediately due and payable without notice and this
mongage sub]ect to ioreclosure.( .

The failure of the mortgagee to exercise any optlons herein set forth will not constitute a waiver of any right arising from a
breach of the covenants.

n- case forecl re nced, the mortgagor shall be liable for the cost.of a title search, attorney fces, and all other costs
incurred in connection with such foreclosure.

Upon the breach of any covenant of the nox—tgage. the mortgagee shall have the right to enter the premises, take
.collect the rents, issues and profits and apply same, less reasonable costs of collecuon, upon the indebtedness and the martgagee shau
have the rlght to the appomtment of a recewer to collect same. S

The covena ts and agreements herein” shal’ extend to and be binding upon the heirs. executors, administrators, successors and
‘assigns of the respective parties hereto. -
: It'is distinctly understood and agreed .that-this note and mortgage ate subject to'the provisions of Article XI-A of the Oregon
:Constitution, ORS:407.010 -to 407.210"and ‘any subséquent amendments thereto and to all rules and regulations which have been
'Lssued or may hereafter be !ssued by the Directur of Veterans Auairs pursuant v.o the provisions of ORS 407.020.

I WORDS ’I‘he mascuhne sha!l be deemed to include the feminine, and -the slngular the plural where such connotations are
‘apphcable hex'eLn :

. The mortgagors have set their, hands and seals this May ot .December ... ... 1. 18

%”w&% C B > - (Seal)

MICHAEL TERRY}/BATT IS

(Seal)

7

{Seal)

A
“BARBARA - SUSAN BATTIS
'  ACKNOWLEDGMENT

County of Klamath }ss

Before me, a Notary Public, personally appeared the within named I'IiChael Terrv Batt i1s and

..Bearbar,a Susg.n Battis his wife, and acknowledged the foregioing instrument to be thgl;r; veluntary
act and deed. ' -

WITNESS by hand and official seal the day and year last aboye written.

N'

My Commission expires /3/ //'
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