o1 90.78...., between
e @S Grantor,
, as Trustee,

;.as Beneficiary,

" JRUST DEED

L WITNESSETH: : ; [ R , ,
Grantor irrevocably grants, baréajns,' §ells‘arid “gonveys:to frustee in trust;’ er of “sale, the property
- ..County, Oregbn,-described as: ; R L

T ADDITION TO THE: FALLS, in the: County
n, more particularly ihed as follows: s

O

SAVING AND EXCEPTINGﬁavstrip of land 2.9 feet in Width,vbeginning at. the Nortk
t .bfiLdtf9i*Block,44;»First Addition to the~CityﬁofzKla ath Falls, and
running thenceaSoutheasterly along.the~Northeaster1y 1ine of said Lot a distance
of 24.8 feeti Sy . ey e b
SO“the'following'described~portion of'Lotglo,‘BIOCR'AA,fFirst'Addition t
City of,Klamath Falls; a strip of land 1 foot in width, running along the :
esterly,linegoft . 0,,Block¢44,.FirstnAddition%tofthe,City of Kiamath Falls,

eginning at a point on said,Southwesterly'line of 24.8 feet from the West ‘
corner of said Lot and extending along“said Southwesterly:line towarc. Jefferson
gtreet ~a distance of 10 feet, and a strip of 1and 2.7 feet in width, beginnin

at- a point omn sa1d~Southwesterly 1ine 34.8 feet from said West corner and extend-|
ing:along said Southwesterly 1ine 75.2 feet: to Jefferson Street. - .
ogether Wi h all and singular the tenements, hereditaments and appurtenances and - all . other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents issues ‘and prolits thereof and all fixtures now or . hereafter attached to or used in connec-
tion with said-real.estate: . - = - niae s - e g R B S .

. FOR E PUR,\I?OSE; OF ING P RFQRM;}NCE of each ngrvee(ment“ol' grantor herein contained and payment of the
sum of THREE THOUSAND FIVE-HL DRED and no/100s: ¢ 3;,».50.0) _ Dollars, with interest
thereont acg:ord)ing to the terms of a even date _erétu(it‘h,fpay,ablp. to',;ben‘eﬁciar}_/aor order and made by grantor, the

. _paid, to.be due and payable. June: L. Rt
e date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
s due and payable. In the-event the within desz;iibed property, of any part thereof, or any: interest therein is sold, agreed to be
nveyed, assigned or alienated  by- the grantor without “Hrst having obtained the written consent or approval of the beneliciary,
then,-at the beneﬁciary's option, all obligations secured by this instrument irrespective “of the maturity dates expressed therein, OT
herein, shall become immediately due and payable. = #7F . G SR
The above described real property is not currently used. for»agnculh_.lrgl timber, oF grazing purposes.
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‘final payment of principél and interest_ hereof, o
T : 2

/78 DEC:

To protect the security of this trust deed, grantor agrees: (a) consent. o the raking of any map of plat of said propertys (b) join in
ct, od - maintain said property in good condition 1 restriction thereon; (c) join in any
and repair; -to - lish - any” building or‘improv:ment‘lherwn;" : ror” greement attecting this deed of the lien or charge
not to commit q <aid property. s (d) reconveys without warranty, all or any part of the property- The
2. To- complete of restore’ promptly ond in good and workmanlike grantee in_any reconveyance may be ‘described as the "persot or persons
manner any building or-improvement which may be constructed, d d or legally. enl{llcd thereto,” and the. recitals therein of any matters or. facts shall
destroyed thereon. and hen due all costs incarred therefor. . - be conclusive, proof of the truthlulness thercof. < fees for any ol the
3. To" comply wi ws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less th,
tions and restrictions atl d “property; if the beneliciary s0 requests, 10 . 10. Upon any delault by #ra nder,
soin in executing such _financing statements pursuant o the Uniform Commer- time  without -notice, cither in. person, by @
cial Code as the banciic“ﬂry-'n‘!ay requi nd - to: pay Aor' filing same in the pointed by : 3 court, and without regard
proper. public -oilice or. oftices, as & . “cost of alllien searches made’ the indebtedness hereby secured, enter upon
by filing oflicers’ or se& ching- age s "as” be Jeemned desizable by the hereof, in its own name 3!
beneliciaryy .. - o T . 5 [ including those past due an
= s 4. To ‘pmvide;andg continyo; = i H expenses of operation and collection, i asonable attor=
: pow, Oor< herealter erecied on-»t}ye’l’said prémisgs;.at,'a:nst Joss~ori 1 n any . indebtedness secured hereby. order as bene-
and ‘such” other hazards. as the beneficiary” may trom time-to, time '\ + ficiary” 1 Pt FE .
2n amount not -less than $ none..-. Liw i e 11, Theé _entering. upon. and taking possession. of said - propertys: ‘the
. companies acccptnhlcrta' {he “heneliciary, with ;Joss-paya o »: lat collection _of such rents, issues and prolits, or the proceeds ot - fire and other
policies of insurance shall be délivered to the -beneliciary &8 woon as insuredi jnsurance’ policies or:com n or awards for any taking or damage of the
antor shall: il for . any; Teason to .procure any. such :jnsurance and: 10, ',pmpvrty,innd _the ‘application or release thereof as aloresaid. shall not cure.or
T jteen days prior 19 the .exg;m- waive any default- or notice of delatdt hercundes oFf invalidate any act - done
tion © y . faced on said buildings, pursuant . (o auch_ notice.
12

the benef . Upon delault by dranter in payment ol uny indebtedness secured
c?llected ul 3 R rin his performance ol any agreement hereunder, the heneticiary may
indebtedness secured  he: » declare all sums secured hereby smmediately due and payable. In such an cvenf
. or at option .ol beneficiary- the entire amou - and if the above Jescribed real property is currently . used tor agricultural,
o, 1Y be released to grantor. Such application of * timber” or grazing purposes, the beneficiary may o forcclose this frust
or:waive: any‘delnult'_cr notice of :default hereunder or v deed in equity, a3 & mortgage in the mmanner ided by law for mortgagde
ursuant to_such notice. g Lo L. . However il said real property is not 290 currently used, the bene-
.-To: keep™said premises free iram construction Lens and to pay ail ction may proceed 1o foreclose thi ust deed in equity as a
taxes, assessmients and cther, charfes & _be levied of assessed upon OF . { the trustee to loreclose this, trust deed by advertisement
against "said ’PFOP"‘Y‘-/deF“"'"_Yl’P-"." assessments and o ¢ event . the beneficiary or the frus cute and
charges become pastdue 0 H 4 herelor be. recorded: his writfen notice ol delault i his i cll the
.o beneliciary:: should ! S Ly, said describegi‘real'prapert)"lo satisty the oblid
ments, msurance'premmms, 3 ) 4 -* upon the trustee shall hix the time and place of sale, give notice
i f 4 required by law and - proceed t0O foreclose this trust deed in the manner. pro-
vided in ORS 86.740 to 86.795.
13. Sh’auld the beneliciary elect to Icn;;:losc by ad\'ertisdement and sale
is ault at any time prior to five days belore the date set by the
a::p i:the debt-secured by this:y:” . frustee's - sale, the granfor of other person SO privileged by
arising .}rom;,b;eacb of any of the 86. pay to the benelicinry H s H rest, respec-
rits; wth interest as aforesaid, the prop-- . ¢ the trust deed and the
:ias ‘ifhe;'gmntar;’f'shall‘be”l_mund to*the ;™ feH Y: i sts actually incurred in
i ttorney’s fees
s Sl principal as would no
ytice, X ment thereo 1.7at | and thereby cure the delault, in which ev
render’ d | st ‘deed ‘immediatel : " closure proceedings hall be dismissed by the trustee.
constitite:a bre this. ed. < e i 14, O
o ..6..To and expenses .of this
of title search as’ ‘the other costs and “expenses of
i“connecti i forcing this obligation and trustee’s and attorney’s

beneficiary may at any
. a receiver tO be ap-
security  for

nd 7 ol this

e therwise, the sale sha the date and at the time and
place designated in the notice of sale. T sell said property either
in.one-parcel - i
" auction to the 2
C Lo e DI e e L il bl gt N _ shall. deliver to the purc 2 H . i law conveyin,
. To 'appear . 10t and defend. any. action’ or proceeding pu_rparhng-!o-v-- the property s0° wm? but . without s 3 express or’imq
affect the security’ rights or powers of l_n-'nchc:ary or trustee; and in _any suit, piied. The recitals in the deed of any be conclusive proof
action or. proceeding in which the {unehcmry‘pr‘,trrustee‘mny,nppear,;chud:_ng “iof the "u‘h,u,ne“,,h",of._ Any'—pc}son. but including
any. suit. for, _th f losure of this 'degq.ito', pny_jall, co'stsv and,u’pcnscs, in- the grantor, and pencliciary, iy purchase at the . )
cluding eyidenquol Je and the “beneliciaty’s or_frustec s _attorney S fees; the' '™ - 15. When trustee wells pursuant (o the powers sovided herein, trusiee
armount ol’allo_rne)"s~lees—me.nhoned'm ,fhxs'paragraph 7 in-all:cases shall be “shall ‘apply :the proceeds’ ol sale to payment of (1) 1{:0 exponses of sale. in-
fixed by:the trial -gourt and. in the -event of an appeal.from ?""‘l"dé'"'m or: “cluding the compensation ! the-trustee and reasanable charge by -trustee’s
the trial coust. grantor further airees 10 pay such sum as the ap- attorney, (2) to the obligation secured ruse deeds §3) 1 ail sons
et shall: adjudge reasanable as the beneficiary’'s or. trustee’s attor-" - paving recorded liens subsequent to the interest of the crustee i
s on auch Lappenlst. i P - CIm I R -"de(d'as"theirfinlerests may " appear. in the order of thefr priority
“feis mutually agrecd, that: . V. . : . N wurplus, if any; 29 the grantor. or 10 his successor in interest entitled
8. In the event that any ‘pottien of al raid piopesty ahiall boltaken surpluse T T . c
unifer the right ol r.mln«nt'dmnnlw(»r confanna Dbenelidiney whall have theis <o 7 1|6, For any reason permitted LY jaw beneficiary ~may from time 0
righe, i 1o requirs that a-of the maonies - payable time appaint a stsCCessor Of successors 1o any ¢rustee named he
as compens such fakingd, whirh are in escees of the amount requilred ngrem et yintedd hersunsder. Upon such nmmintnmnf, an
Cto pay all rensonable coxts,  expenison and attorney's foes nocesxat iy pabl o7 tor- the anecen=a? triaten, the tatter shall be vested with
incurred by grantor in such pmccedingn.‘shall be - paid (0 heneliclary and - pewers aneddutien contoreed apon . in named or appointed
applied by it first upon any reasona 9 3 Wl attorney’s feek herender. Buch ‘sush appointmont an H 1 by enande by written
both -in_the trial and appellate caurts, sarily wrred by benes ; 4 Henedivlary, containing reletence (o thin feast
in ,such _ preceedings.: and..the. b tedd ; 1 o indebtedness . RLE 1 which, when recorded in thet oflive. ot the County
feby: “arantor nETEEs al s ) s, 10 uch actions i *Re 2 ‘e or counties in which the propay iw sifuated.
'ns -shall “he necess obtaining such com- - z i i appoinement of the successor srustee.
iciary's request. S 17, Wwhen this deed. daly. exccuted and
. upon writfen request of bene=. 'ncknow!odded ; i as pmridrd by law, Trustee is nol
ficiary, i an e - this deed and the note tor” obligated to notily. qny. P pending sale under any other deed of
endofsemgnt.’( ,V'lu" recony_ey'nqceq,'iog cancc!lntion), wi!hout:a!lrcdpg - y yofany®. actjon=of mocrrdin‘: in'whichLﬁlmlmr.‘ beneliciary. 0 {rustee
the Liability of any person for the pnymenl o!’tht*mdebtedness. trustee ‘mMay. a - party unless such action or procecding v brought by trustee.

NOTE: The Trust:Deed, At provides . that r,'he,}rustee;~hereur;det.musj_\bc».,ei’l}*.avr 'or!;,a!gqmn'sy,, ,)uhé,_us anjac,livp;mcmbcr of the - Oregen -State Ber, @ ok, - trust compony -
of savings ond loon association autherized 10 do business under the laws ol Orégon® of “the United Stotes, o title insurance compuny. authorized to insute title to real
property of this stote, 41n subsidiaries, offiliates, agents of branches, of the United Statex 0f ony’ agency |hql¢o§. R :

R EEr i




9'?9?9_'

- ;The.grantor coveénarits aud .agrées o’ and tith the benefzaary and those cIazmmg under’ him, that he is law-
fuIIy seized: in-fee simple-of-said-desc bed real-property‘and '-has a valtd"*unencumbered title- thereto
: ~vExcepting‘lst. Trust :

Loan 'Assoc1atlon?,_- '

and that he WIII warrant .and: foreve ldefend the same adamst all persons whomsoever.

The grantor’ warrants that the proceeds of:the loan. represented by the above descrrbed note and th:s trust deed are:

(a)* primarily for’ grantors personal,* family, household *of - agricultural purposes. (see Important Ndtice below), .

(b).. %_ﬂ_ﬂ X _gamzatxon, or _(ev:n_r.t grsntat_(s_a natural gezsna).a:e_far..huwws.az.commercral  purpases wtherthan agricultural

- rposes. = -

ThlS eed - applies to,. inures to the berzelxt of. and.. bmds all partres hereto, vthe:r hezrs, Iegatees, dewsees, adrinistrators, execu-
tors;’ personal representatrves, successors and - assxgns The term beneliciary” shall mean the holder and’ owner, including pledgee, of the
contract sez:ured hereby, whether‘or not niamed" as; a bene!xczary herein. In construmg this deed. and whenever the context so requires, the

ina I f' the ine and the ter, and the smgular number x' clud the,:plural 3 .

‘ V«IN WITNESS WHEREOF sazd grantor has hereunto e hxs hand the. aa ,and year fzrst above wrztten )

3 whu:hever warranty (o {b)
if warrnmr (a) ns'cpph:nble und Ihe benefmury ls a :rednor
ord “is rdefmed i i

STATE OF OREGO

Perébhally ’.iappfeareii‘

Who, being duly sworn,

: e-;vc’:’;-yforfbh‘iméeli and-not:one-for: the o;};;r, did say that the farmer is the
i ; S : cpr ident and that the Iatter is the

secretary oi

.., & corporation,

: and that the -seal afl:xed to tha Ioregomg instrument. iy the corporate seal
‘of“said- corporation and’ that. said’ instifument was signed and sealed in be-
“half’ of said corpomllon by authority. of its board of directors; and each of
hem aclmowledged said.:instrument to be Hs volunrary act and deed
Béfore mi

(OFFICIAL
SEAL) i

) The.undermgned is the Iegal
trust deed have been [ully a:d and»

“befors reconveyance will be: made.

Klamath..

I certxfy »that the within i ﬂ\tru-‘,
‘ment was received for record on the

1lthday of ....Degember. ., 1978,
40515

AM " and recorded
8.. ..on page 2 .978 .or
81 hle/reel number...5972

-

o ‘R‘e¢ord of Mortgages of said County.

. .o Witness 'my - hand and - seal of
Benefxcrary ’

Cdu'n{y é{ﬁxed
AFTE RECORDING "RETURNITO’ o

830:-NW Wall

Bénd,’ 0R’97701




