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THIS INDENTURE' made: thls S > c ) ] e s i .19 78 bctween
JOE: GREEN “a married man, : : : : : : -

togethe \wth the ’ ereditaments ‘ now rea er th reun o belongmg or in anywise appertammg,
including’ but not hmxted ‘fo_toads‘and’ ’cénne\.tlon with the ‘premises; glso, all fixtures, buildings and parts of
buxldl n.uated upon sald property,‘ ing. Y ] y clectric, 'wmng and ﬁxtures. furnacc and heating system, water
‘heaters; fuel storége fe eptacles, plumb intilating, water a n'ngatmg emS' screens, doors; window shades and blinds,
shutters, cabinets, built-ins, hnoleum and vering i 'oves, OV ns, garbage d\sposals, air conditions, refrigerators,
freezers; dishwashers 1d ali other’ fixtares n ¢ hereafter ‘alled in ot on the Jpremises; and any shrubbery, flora or timber now
growmg or hereafter p]an;yed or growmg thereo 1 d all replac ments of any one or ‘more of the foregoing items, in whole

“part, all "of * whlch e h [ ed tc ap 7 : d all ‘the rents issues and profits arising from the
mortgaged propert : i i : e g

TO HA VE AND TO H OLD. the same unto the Mortgagee 1ts successors and assxgns forever

“The* Mortgngm ‘does hereby. covenant‘t’ 5 and thh the Mortgage :‘that the Mortgagor is lawlully seized in fee simple of the
smd réal property,-that’it is the’ ‘absolute owncr oi‘ alt \tcms of propcr i describcd hcremnbovc, that the said property is free from
enicumbrances of ev 'y‘lw.md :md naturé, dnd: warrant and ’ cnd. gainat the lnwful clains and’ dcmands of
all persons ‘whornsoé : St F Ao

. . s, conveyance is, m,ended as a mortgage to secure pcrformancev ofrthe covenants and ngreemcnts herein ccntnincd. to be
by the: Mortgagor kept. and performed zmd to secure:the _payment of the:sum: of S 44 300 00 and interest thereon in
accordance wnth thc u*not of a ccrtam promlssory notc cvccutcd byw“ s : :

a;,cc in m.slnllmcnts of not less than § s 44, 300 00

interest, om T e e - comprramting. pavablc monthlv |
o K e : when the ba)ance then remalmng -unpaid shall’ be paid. -

Li

i This Mortgag,e is a]so glven ari th p ment of ‘any’ and b 1 mdebtedresses " obligations or liabilities ol‘ the
Mortgagor to- the’ Mortgagée now existing ‘or hereafter' arisi g, ‘matured or to mature,’ absolute or contingent snd wherever’ pa\able,
including .but not limited to such as.may arise: from endorsements, ‘guarantees, acceptances bills of ‘exchange, promissory notes, or
other paper discounted by the Mortgagee or held by the Mortgagee, or taken as security for any loans or advances of an Lmd sort or
description whatsoever. ’ :




. mortgaged property

P Yy
pay, when due;:all other sums’secmed hereby,; and’all taxes; liens::

and_utility  charges. upon said premises;.or.for services: furnished
~.In addition thereto, he will pay, at the time of ‘paym}}nt

installment of principal ‘and interest, such ‘amount as -

Mortgagee shall estimate to be sufficient to produce, at least one
month prior.to the time. when payment thereof shall’becomé due,
the .amountof .(a) taxes, assessments and other:governmenta

rates and charges qggin_st‘;;a;i‘d‘pre,mis'ers (herein, all called *taxes’

and (b) prémiumé upon insurance against loss or damage to. said
premises’ (said *amounts being referred to ‘hereinafter as “loan
_trust fuiids™); If the sums so paid shall be‘less than sufficient for
said purposes,”-Mortgagee will “also’ pay;. upon- demand,”’such
additional ‘sum as 'Mortgagee shall:deem ‘necessary’ therefori =If
Mortgagor desires a *‘package”: plan.of insurance :which includes

coverage in addition "{o that required  under this mortgage,

Mortgageé: may, at’its option, eiablish and administer a reserve
not 'suff_iciéjxt to

for that pirpose; “1f the package plan tes
pay “the “renewal ' premium’ on a‘ package’ ‘plan
Mottgagee! ‘may use rve to pa) emiums
covering only’ ¥isks re
mortga nd allow the

en

ection,” 2 . ‘
Mortg “the purposes aforesaid; but the receipt of suc
shall not, in the absence of such direction, impose any duty upon
Mortgagee to disburse the same or relieve Meortgagor' from his

covenants to.pay said obligatiotis or to’keep the premises insured.

- ‘Mortgagee may, from time to:time, establish ‘reasonable service

charges for the ‘collection and ‘disbuv'rsemen,t of. premiums: on
. package-type insurance policies.. Mortgagee shall not, whether
or.not seryice'charges are imposed, be subject to any liability for
- failure. to transmit.-any premiums to any insurer or. by reason of

* any. loss’ growing out of any. defect in any insurance policy. At
Mortgagee's. option, Mortgagee may: apply all“loan’ trust’ funds
directly to the payme»nt‘of the principal balance then unpaid on
the indebtednesses secured hereby; if Mortgagee elects 50 to do,
Mortgagee is authorized to pay taxes, insurance premiums on the
and all other charges which would otherwise
* be payable from-the loan trust funds, when the same become due
and- payable, and' Mortgagee may then add 'the amount of any
such’ payment  to -the principal balance .then “unpaid ‘onthe

indebtednesses secured - hereby,” each’ such payment to. bear-

interest as provided .in-the promissory note mentioned herein-
ahove. T o ;

9. That Mortgagor will not commit.or: permit strip. or
waste ‘of the said premises, or any part thereof; that Mortgagor
will keep the real and. personal property hereinabove described
in good order and repair and in tenantable condition; -that
Mortgagor will promptly comply with any and all municipal and
governmental rules and regulations with reference thereto; that
Mortgagor will not cut or permit the cutt‘mgior removal of any

“’timber . without the written consent of Mortgagee, that if any of
_the . said . property._be damaged’ or-. destroyed  by. any. cause,
Mortgagor. will immedintely : reconstruct or repair_the same so
that, when completed, it'shall be worth not less than the: value

thereof nt the time:of such loss or damage; provided, thntrifrsucrh_

16ss ‘or damage shall be-éiused-by ‘s Kazatd ‘covered by insurince

payable to Mortgagee,’ the obligation of :the:Mortgagor: to:repair’

or reconstruct shall not arise unless the Mortgagee shall consent
to the application of the insurance -proceeds- to ‘the expep.f»e‘o_f

and expense, keep, the
‘pon’ said : premises,
d-by -the lien hereof

»*full "insurable
: :premises; including policies in excess

“I1os5 shall be payable to the ‘
““receipts  showing:'full “payment of- premiums - therefor shall be .

* ‘evidence as it'm
by condition
h'sums . P

" or-that:the coverage is inadequate,

insured agains d'againist loss by such other hazards
as the Mortgagee may: from’ time to time require, in one or more
insurance :-companies - satisfactory :-to or designated . by the

.. Mortgagee:-in-an aggregate .amount not less than the amount of

the indebtedness hereby secured (unless the full insurable value of
“stich building or buildirigs is less'than the amount hereby secured,

in’ which event. the Mortgagor shall insure to the amount of the
alue); that - all policies of insurance upon said
: of the amount hereinabove
mentioned and policies against other.hazards than those required,

" shall . contain such provisions as the Mortgagee shall require and

shall provide, in’such form as the Mortgagee may prescribe, that
Mortgagee; that all such'policies and

‘' gelivered-to and-retained by the Mortgagee during the existence
- .of ‘this. mortgage;

; that:at -least 5 days prior to the expiration. of
any policy or policies he will deliver to the Mortgagee satisfactory
:renewals, thereof together with premium receipts in full; that if
iny' policy” or ‘policiés shall impose any condition upon the’
“iability of the insu or shall ‘contain any ‘‘average clause” or
ther pr by which the insurer'may be liable for less than

“ the, ‘f}'ilyi';:ai‘poqnt of the loss sustained, he will, as often as the

y 'require, provide the Mortgageé_'withf all such
iy request concerning the performance of such
existence of any facts of the value of the
property instred and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts or omissions of the Mortgagor
: the Mortgagor will do such
acts and things ‘and ~“obtain -such’ further 'insurance as the
‘Mortgagee may. require; that the Mortgagee may, at’its ‘option,
require - the " proceeds of any insurance policies upon the said
- premises - to “be applied .to the payment of the -indebtedness
hereby: secured: or to-be used for the repair or reconstruction of
the property damaged or destroyed. i

4. That he will execute or procure such further assurance
of his title to the said property as may be. requested by the
“ Mortgagee. . .

5. -That in case’the Mortgagor shall fail, neglect or refuse to
do ‘or perform any. of the acts or. things herein required to be
doné or performed, the Mortgagee may, at its opticn, but without
any' obligation on its part so to.do, and without waiver of such

- default, procure any insurance, pay any taxes or liens or utility
charges, make any repair, or:do any other of the things required,
and’ any expenses so-incurred and any sums so paid shall bear
interest at 8% per-annum, or at the rate of interest set forth in
the note. mentioned above, whichever is greater, and shall be
secured hereby. o

6. That he will not, without the prior written consent of
Mortgagee, transfer his interest in said premises or any part
thereof, whether. or not the transferee assumes or agrees to pay
‘the indebtedness hereby  secured. Upon any application for
Mortgagee’s consent to such-a transfer, Mortgagee may require
from . the transferee such information as would normally be
‘required if the transferee were a new loan applicant. Mortgagee

- shall:not unrensonably withhold its consent. Asu condition of its
consent to any. transfer; Mortgagee may, in its discretion, impose
« service charge not éxcecding one percent of the original amount
of.the .indebtedness hereby secured and may increase the interest
rate on’ the indebtedness hercby secured by not more than one
pereent per annum, T '

9. That, if ‘any. default be made in the payment of the

. prineipal or interest of the indebtednesses hereby securzd or in

the pe:for:ma/m‘:e of any of the covenants or agreements of this
;qp:‘tygggq,:;thgf Mortgagee “may, at. its. option, without notice,
" declare the: entire sum:gecured hy this mortgage due and payable

and foreclose this mortgnge..




8. “That, in the event of tﬁe institution of an

reclose: this mortgage, the

ts and disburse-

ments in such-suit or a
-searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered andall such sums
are secured herebyvand shall bear interest from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
oceurs first, at the rate set - forth in
mentioned above; that in.any such suit; the court may, ‘upon
application of the plaintiff and without regard to the condition
or: the adequacy’ of .the "security - for this

otice to the Mortgagor

all said mortgage

the rents, issues and profits which had

accrued ‘or which mayarise: or acerue: during the pendency of
such suit; that any amount so received shall be applied toward
the payment of the . debt “secured hereby, after first ‘paying
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortga i >

| tgaged Property a;
. paid to and received by him prior.to such defauit.

9. The ‘word f‘Mortgagqr”, and the language of this instru-

L IN ‘\WITNESS WHEREOF. ‘the Mortgagor - ha
. the day and year. first hereinabove written,. - - wo :

" ment shall, where there is more

extensions of -abstracts or title :

the promissory note

28028

than one mortgagor, be construed
as plural and be binding jointly and severally upon all morigagors
“and “the word “Mortgagee” shall apply to any holder of this
mortgage.. Masculine pronouns include feminine and neuter. All
of ‘the covenants of the Mortgagor shall be binding upon his heirs,
IS, successors and assigns and inure to the

or any
" part thereof or any in oluntary or in-
voluntary or by operation of taw, the Mortgagoe may, without
notice o the Mortgagor or uny oneelse, once’or often, extend
the time of payment or grant rencwals of indebtedness hereby

secured for ‘any term execute rele

1

7 B.ra'd’iey Finch,

FORM

(SEAL)

3 Finch, ‘tt'grney—in—Fact; for
Joseph' W, ‘Green: e :

(SEAL)

No. 159—Ac1<ﬁowisnémsm BY Aﬂb:ﬁ?f-lﬁ-ﬂ&. L
 STATE OF OREGON,

Klamath |

-.County of

I
Seal)
i

« 1"‘
T O
“ A

7

STATE OF OREGON; COUATS

I hereby certify that. the

»}of\' \_\_ I-lor‘bga.fges.kﬁ ..;611'f":zge._~

| 'v.:i't‘hvihi umuument was received.
~December _A.p.. ‘1Q;E%al',_f_.;y_.i.l_v;_o'clc)ék-;;ll
28026 -

...and
d ...he acknowl-

é,;z:d filed fof-;’,rc::ord on the J&@L’day of
M. and dulyr vi'ucordcn‘ in \’ul_,lf‘_"_ZL

WM. D. MILNE, County ciark

By_g.z_{fé‘é@?@éjkpmy




