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NDERSON_AND PEGGY J.. ANDERSON, Husband and Wife
hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporstion organized and existin

under the laws of the United States, hereinafter called *Mortgages,” the following described real property, situated iKI1ama!
County, State of Oregon, and all interest’or estate therein that the mortgagor may hereafter acquire. together with the income,

- fit: f, it: : .
Aonisend prpfis thofeck, s t nated in Lots 6 and 7, Block 48, BUENA VISTA ADDITION 1O

THE CITY OF KLAMATH FALLS, in the County of Klamath, State of Oregon, more
| particularly described as follows: S

Beginning at a 3* iron pin from vwhich the most Southerly corner of said Lot
6 bears the following two bearings and diStances, South 55° 14' 49" East
“61.48 feet, South 47° 59' 30" West 59.28 feet:; thence from said point of
beginning North 16° 37' 15* East 115.31 feet to a 1" iron pin on the Northeri
line of said Lot 7; thence along the arc of a 186.48 feet radius curve to the
“left and the Northerly line of said Lot 7 (delta = 20° 00' 01" long chord
.| bears South 87° 59' 297 West 64.76 feet) 65.09 feet to a 5/8" iron pin
~I'marking the Northwest cormer of said Lot 7, thence South 17° 43° 55° West
ilalong the Westerly line of said Lot 7, 74.06 feet to a 1= iron pin; thence
| South 55° 14' 49" East 65.09 feet to the point of beginning.

L R : ' AN (See other side)

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and-all plumbing, lighting, heating, ventilating, air-conditioning, refrigeyating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
statled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory. note executed by the above:named mortgagors for the principal sum of

_............mIRTX:MQ....THQUSAKD{,....EOUR...HUKDB.ED.S%ND:%TO

Dollars. bearing even date, principal.' and -interest being payable in JowreimiRs

day of June.. 1979 and the 13th day of Decembe al
balance plus interest due on or before 18 wwx¥% months_ from date, o ..

{13

¥l

installments on the 13th

and to secure the payment: of such”additional money, if any, as may be joanied hereafter by the mortgagee to the mortgagor or
others ‘having an interest in’ the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidesiced .by more than ‘one note,. the mortgagee may crodit. payments received by it upon any of said notes, or part of
any ‘payment on one note and: part on another. as the mortgagee mayelect. '

.o The monqa?or covenants -that: he will keep the bulldings now oi- herealter erected on said mortgaged property continuously insured
against loss by -fire or other hazards, -in - such companies. as _the - morigageo may diroc:, In an amount not less than the Iace of this mortgoge,
with losz payable_first to the mortgagee to the full cmount of sald indebtedness and then to the mortgagor: all policies to be held by the
mortgagee. The morigagor hereby. assigns 1o the morigagee all right in ail policies of insutance carried upon sald property and in case of
toss or damage to the property :insured, the mortgagor hereby .appoints the mortgagee as his agent to settle and adjust su loss or damacge
and ‘apply- the . proceeds, or so much thereof qs- may be necessary, in payment of said indetxodness. In tho event of foreclosure cli right
of lﬂ;ie mortgagor in ail policies then. in force shall pass to:the morigagee thereby giving said - mortgagee the right to assign and transfer scid
policies..: .. o s . . .

The . mortgagor further - that™ the g or now on or hereafter erected upon sald premises shall be kept Sn gowd repair, not altered, extended,
removed or demolished without the written conseni of the mortgagee, and .to complete - all buildings in.course of construction or hereafter constructed thereon within six
months from the date hereof or the date construction is hereafter. commenced. The mortgagor agrees to’ pay, when due, all taxes, assessments, and charges of every kind
levied or assessed agalnst said premises, or tpon this:mortgage or the note and-or the indebtedness which it secures or any transactions in connection therewith or aay other
lien which may be adjudged to be prior to the lien of this mortgage or. which becomes a prior len by operatlon of law; and to puy premiums on any life insurance policy
which-may be assigned as further security  to mortgagee; that for the purpose of: providing regularly for the: prompt - payment of “all taxes, assessments and governmental
charges levied or assessed "against. the mortgaged property - and insurance premiums while any- part of the Indebtedness secured hereby remains unpaid, miortgagor will
pay to the mortgagee on the date installments on principal and - interest- are payable an amount equal to 1/12 of said yearly charges. No interest shall be paid mor-
tgagor on said amount, and said amounts are hereby pledged to mortgagee as additional. security for the ‘payment of this mortgage and the note hereby sccured.

Should the mortgagor fail to keep any of the !are-,:‘oim covenants, then the mortgagee may perform.them, without waiving any other right er remedy herein given for -
any such breach; and all expenditures in that behalf ‘shall be secured by this. mortgage und shail bear interest in accordince with the terms of u certain promissory note of &
even date herewith and be repayable by-the mortgagor on demand, N

In case of default in’ the pcgmem of any installment of said debt, or of a breach of any of the covenants herein or contained in the
application “for loom executed by .the mortgagor, then the -entire. debt hereby secured shall, at the mortyagee’s option, become immediately
due - without - notice, and this morigage may  be foreclosed. . . e

The mortgagoer shall pay the morigagee .Q reasonable sum as attorneys fees in amy -suit which the morigag defends or p to
protect the lien hereof or to foreclose this mortgage; and shall pay the costs emd disbursements allowed by law and shall pay the cost of
} ds and ab ing -same;. which sums shall be secured . hereby and may- be included in the decree of & 3| Upon 1
action . to foreclose this. mortgage or-at any time while such proceeding is pending, “the mortgagee, withofit notice, may apply for and secure
the ‘appointment of a receiver: for thevmortqaged'ptopeny or any part thereof and the- income, "rents and profits therefrom.

- The' mertgagor consents to a éersonal deficiency . judgment for any part of the debt hereby. securea which shall not be paid by the scle
- of said property. g . ) R ; ;

Words used i this mortgage in the present fonse shall include the future-fense; 'and in

the scul shall lude the and
nenter-genders; ‘and in lhg sinqular ‘shall include  the plural; and inthe plural . shall “include “the singular.
Each. of . the “and = ts- herein : shall “ be. binding’ upon ccessors {n Intorgs #¢Q of thoe morigagors, and each
shall ‘inure to the beneﬁt of any successors in interest' of the meortgagee, 7= B

78

Dated ’af Kl'amath /

]'{%}egon. this’ : 13th: ; o Dederber

_STATE OF OREGON . ‘ L
. BN
County o(xlamathm. !

THIS cgm'mm. that on his / 7 T da¥ Of i December

A, D, 19.‘.7

2., before me, the %gndersiqned, a’ Notary Public for said 5l‘u(q”per§6nully appeared the -within nomed

 “JERRY ‘O. ANDERSON AND PEGGY J. ANDERSON, Husband and Wife
G aey ATt e led T : L ,
“loame knowsi !o:.b'o"‘lbo 1dentical - porion. 8., described” In dnd . who. oxeculed the. within’ Instrument and acknowledgoed. to me that .3
squlgdlthe’ .samp? fresly. and voluntarily jor the purposen thersin exprossed. . . . .
o 4 : ! ikt

- DAY S Jo VO Lo - . R O
IN: T_BTIMON ',-»\.:(HER!;JOF. I have _hem'\inlovuot my hand -and oﬂiclul'vnp day: and year, lgn o written,
SRR S SRS LA e,
S S N AT E - gc!’d Put:llc {or the Siate of Oregon -
B a
My commission  sxiten: .Klamath. Fallsogon.
S/ 292
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