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‘THIS TRUST DEED, mads this. 14Ehday of . el
JAMES.R.WAGNER and .DONNA. D, ‘ : band -and - wifie v e
s SRR e Coel il el ' -t grantor, William Sisemore, as trustee, and :
,a co poration organized and existing under the laws of the

The grantor_irrevocably grants,” bargain ells and conve Vs 1o the trustee, in trust, with power of sale; the property in

Klama th ”:Cqu‘nty,i Oregon, 'Qés'f::ljibedvas

which said "cifevscriBVed real property “is not currently used for égric:tllfurél;~'fimbér'dr “gtazing purposes;

" together VwithAd"‘ and: singulur the - ppuyr{oyn};ncns. fondmsni:s, hqredi!im‘x'onvf's,r fants,  issuos, _profits, . water rights, casemsnts or privileges now or -
-hsreaffer-belongfng;fo. derivad from: or"in anywise : appertaining ‘fo- ih,g:_cbov‘e _described ‘premises, ‘and all plumbing,- lighting, heating, venti-

lafing.,,airvcpndiﬁoning. réfriggraﬁn(,;, ~watering - and -irrigaiion epparatiis; »equipmeni’yanv'd_ﬁxfui;es.‘ fogether with all ‘awnings, venef: linds, floor
covering inplace suchas wall-to-wall carpeting and lisoleum, shades and built-in apaliances now or hereafiar installed in or used onaection

i with' the_above cescribed  premises.. including - oll “interest  thersin . which. the grantor:has: or” may SEsasquice, for .the “purpase o securing _ - :
performance of eES'ldé"gre rﬁ'e‘r{i'df'fh‘é:’grs}\i’o'r':h”eiéid contained “and ‘fhe‘peyrv'n'enf “of “the sum~ ofmﬁw gn& TH&UéxND AND RO/IOO

Z): Dollars, with ‘interest -thereon according 1o’ the ferms of ‘o, promissory ‘nofe. of  even’ date herewith, payable to the
eneficiary or ordériand made by the granior. principal. and" interest being ‘payable in -monthly installments of $...236..0 commencing

anvary- 25+h- : 1979, :

~ U R . ‘- : A
- -7This tzast deed ahail fuither securs the payment of such additional money, acqulsition of the property by ‘the Leneffelary after default, any, balance ‘remalning in the
it eny,-as may be loaned hereafter.by.the: bencticlary .to the grantor or others ' reserve .account shall be credited to the indebledness. If any. suthorized reserve account
baving an interest in: theTabave' described perty, as may be evidenced by av:- | sessments,” Insurance premdums and other charges 5 ot - sufficlent” oy any
note or ‘notes, "It the. indebtedness zecured by thls trust deed Is evidenced by - - - - ; e due, the grantor shall pay the
more. one note, the beneficiary. may -credlt . payments recelved by it upon: - ; ,-and if not paid within tep days after such demand,
any of said potzs: or part of [0y, payment, on one-note and part on- another,” = ypg beneficiary_may at its option add the amount of such deficit to (o principal of the
as the beneficiary’ may: elect. LT e MR e “obligation secured hereby, 1. .- - i |
: The grantor:hereby: coverfants ‘tojand with*the: trugtee and; the: beneficiary ». :*Should the;grantor: {ail” to: keep-any: of the foregoing covenants, then the
herein - that the said premises. and property “conveyed by this trust . deed are” ficiary may at its option“carry out the same, and alt its expenditures there-
free “and clear: of -all’ encumbrances: and -that the “grantor will: and- his: heirs, . . for. shall draw:jnterest at the rate speclfied in the note, shall be repayable by
5 an 13 sball warrent and defend his ald title thereto the grantor on demand and shall be sccured by the lien of this trust deed. In
against the claims. of all persons whomsoever, TR i this connection, the beneficiary shall haye the right in its discretion to. complete
. L B = T any"tmprovements made on said premises and also to meke such repairs to said
~The grantor covenants and agrees to pay safd note- according to the terms property as in its scle discretion. it may deem necessary or advisable,
thereof’ and, when due;sall taxes, assessments and other:charges levied againat -
sald property;-to keep gald property free from all encumbrances havin, The grantor further agrees to comply with all Iaws, ordinances, regulations,
cedence over this trust deed; to complete all buildings in course of .const covenants,: conditions ;amd restrictions“atfecting said broperty: to pay all costs,
or hercafter constructed on. said remises - within six - months  from  the date fees. and expenses-of“this trust, including the cost of title searen, as. well as
hereaf .or the date -construction is hereafter commenced; to repair and restore the .other cosis ang expenses i
promptly and in good workmanlike y - building or improvement on in enforeing this obligation, and trustee's and attorney's fees
said property which may be damag royed :and- pay, when due,. ali to appear in and defend nny action or proceeding purporting to affect the secur.
costs Incurred therefor; to allow - ity ‘hercof or the: rights -or powers of the beneficiary or trustee; and to pay all
times during construction; to replace nn?' £ costs and'expen!cs,‘includlng “coSt™of ‘evidence of title and attorney's fees in a
beneficlary within {fifteen days after writt reasonable sum to be fixed by the court, in any such action or proceeding In
fact; not to remove or destroy ani building or improvements now or hereafter . which the beneficiary or- trustee may appear and in any suit brought by bene.
‘constructed on -said premises;. to keep all-buildi s ‘and . Impr now: or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereafter erected upon said: pro Erty in good -repair . and. to .commit or sutler.".. deed.” F T : . : .
100 waste ‘of ‘sald ‘premises; to- eep 'all- buildings,” property and “improvements T ST e . T K
now or. hereafter erected on said premises - continuously - Insured against - loss The beneficiary will: furnish to the grantor on written request therefor an
. fire. or ‘such. other hazards as the beneficiary may. from.time to time require, aonual statement of account but shall not be obligated or required to furnish
;. i te or obligation  any Turther statements of account. . .

T e Hiveror e _ll}'ll g -~ It is. mutually: agreed that:
c with- SN N

:?’5,‘ {i,‘;’?b’,,,,f‘ﬁcﬁw”;t 1,,,',; <o Lo In -the event ‘that any portion or all of said property shall be taken

such’ policy™~ of insrance. . .If- under the right of eminent domain or condemnation, the. beneficiary shall have

beneficlary may in its own the right to commence, prosecute in its own name, appear in or defend any pe-

for. the' benefit: of the beneficiary, which insurenes” tion mececdinks- or to make any promise or se ent In fon “with

shall be. non-cancelluble by the grantor during the full term of the policy thus  such:taking and, if it so elects, to require that all or any portion of the money's

obtained.: - D ' - . B e : pnlvnblc as.compensatlon for:auch taking, which are In cxcess of the amount re-
e R : qu:

- SR T RS LR Lol S R red to: pay -all. reasonable COBLS, -expenses and attorney's fees necessarily paid

_That for - the ‘purpose of prosiding regularly for. the prompt ‘payment ‘of ) all-taxes,” . or Incurred by the grantor.in such proceedings, shall be.paid to the benefictary
assessments, - and_ governmental  charges ‘levied or assessed agaiost the ‘above  described pro-. . - And applied. by. {t first-upon any reasonable costs and: expenses and  sttorney's
perty and - Insurance premifum while the indebtedness 'secured hereby is. in' exeess. of 8065 ' fees necessarily pald or incurred 1‘?‘ the beneficlary in.such proceedings, and the
, 5 by the grantor at the time the loan was-~ balance applied upon the Indebte ness secured hereby; and.the grantor agrees,

ry’s original appraisal “value of the property at the {ime the loan at its own expensel. tg .take such -actions and execute such {nstruments as lhl'“
grantor. will pay to the - beneficlary in addition to the monthly payments  of be ) in.g g g}xch tlon, promptly upon the beneficiary’s

principal ‘and interest payable. under the terms of. the. note or obligation sceured  herehy requgu - N ) : s

on.the date installments. on principal .and Interest arc bayable. an’ amount equal to 1712 - 2, "At_any thue and from thna™to time upon written request of sthe benes &

of“the taxes, assessments, and other. charges due and payable, with respect . to sald praperty, Yo Payment of {ts fros and presentation otp‘;ms deed and the note far ep. -
within each succeeding .12 months and also. 1736 o€ the  Instirance . prombum payalle WM . dotacinent (In . chna of Il reconvayance, for canceitatlon), withouy allecting the
respect Lo mald - property within . each weceading  thiee yeata while” this s Yieed Bty uummi- o -uuy peraon- for the payment of the tndehtedness, the tTustve may (8).
offect as - estimated and Wleectd by, thy bencfletary, Benetlelary shall pay. 167 the wrantor . consent 1o the making of any map or plat of sald property: (d) joln tn granting
Snterest on - sald jnounts al-n crate 1 teav- thar . the hlgbest: rate authorized to be padd any - eancment or eréuting nnd restrletion thereon, (o) jolo in xu:{y subordination
by banks oo thelr: open passbouk secounts wius 8 /4 ol 1900 12 xuch rite. 1s less than or other agreement alfecting this deed or the lUen or charge hereof; (d) reconvey,
3166, the rate of Interest . pald shall be 465, Iaterest sl ho camputed -un. thie Average without ‘warsanty, all or Any part of the property. The grantee In any reconvey-
monthly halance In the uecount and shall b pald quarterly to the grantor by erediting. - anco: may Le doscrlbed as ihe “peraon or persons legally entitled thereto™ and
to the escrow account the amount of the Interest due. - the.reclials - therein . of any .mattere’ or facts shall be conclusive rmor of the
i SR e L e . t;m;ntglng;noomcrwr. Trustee's feen for any of the services In this paragraph

shal]l bs '$5.00. PR

. 3.7 As ‘addlitional securlty, grantor hereby asslgns-to beneficiary during the:
continuance 'of these .trusts all” rents,” {ssues, royaities and profits” of - the ro-
perty affected by this deerd and.of any personal property. located thereon. Iﬁ:ti!

- \\'Mie lhevgranlnr'.l’s'u')'ﬁzy am :ind'nl[ LaXes, ; assessments. and utlier. charges fevded
or assessed against.sail property, or. any -part: thereof, ‘before-the same begin to bear
interest and 2lso to pay premiums on all insurance policles upen sald broperty, such pay-

nients are’to be made through the beneficiury, as aforesaid. The grantor hereby authorizes rantor shall default In' the paynient of an indebtedness secured

the beneficlary to pay any’and all' taxes, assessments: and: uther charges: lested -or - imposed ‘t;,he performance of any ugreer'x,lc!ﬁl Ilercunder{v grantor ahait m?ﬁ tgehrchrzggytgrogg
against said “property In the amounts as”shown: by the statements thereef -furnished . by the: lect rlt such rents,issues, roy y
eollector of “sucly taxes; assessments’ or - other charges, and_to: pay the Insurauce premiums beeome die ﬁnd‘pr'tynlrlo; U X

In the-amounts shown -on’ the: statements  submitted by the insuesice earricrs:or thelr rep. flelary” may ‘nt ‘nng: (i wlthiont. Rotics, efther P

resentatlies and “to “withdraw® the sums which may - herequlted from - the * reserve. accobnt,; ctlver 10 He appofnted: by a witert and withoun he . a y
1t any, establlshed for that purmose, - The grantor agrees In i event. to hold the heneflclary. sccurity for - tha ]mm.wl’;wn hereby secured, enter upon and take possession of
responsilble for faflure to buse-uny ‘nsurance written. or for any Juss or dumage growlng - garg Property, or any part thereol, 'In its own name sue for or otherwise collect
out of a defect in any insurance policy, and’ the beneficlary . hereby lo- authortzed, In the tho rents, (ssuvs asd profits, including those. past due and. uapaid, and apply
event of any. loss, to compromise!and settle with any. insurance compzny and- Lo apply gy the same, leas-coits 234 exXpenses of operation and oollectlon, including reason.
such insurance recelpts upon the obligations’ secured - by this trust deed, I eotmputing the able attorney's feee, Lo any Indebledness securod bereby, and in sueh order
amount of the indeltedness for payment and satfsfaction in 22l or upon eale or otier a3 the benollelary ey deterinine,




§. The entering upon and taking possession of said property, the collection pouncement at the:time fixed 3 the preceding po:fonemcnt. The trustes shall
{ssues and-profits Ct re and-other lnsurance pol- deliver to the purchaser his deod o form a8 requi by law, conveylng the ﬁ-
i the properiy, perty so sold, but without ‘any aNLy, OXpress or implied. ]
cure or-walve any de- Yecitals in the-deed of any ma il bo conclusive proof. of tbe
t . done pursuent to truthfulness thereof.  Any person, excluding the trustce but jncluding the grantor
. - dnd the beneficiary, mAy purchase at the sale,

feult or no
such notice.

5. The grantor shall notifly beneficiary in writing of any sale or con- "~ 9. When the Trustee sells ;zursuunf.- to the powers provided herein, the
tract -for sale of the above described roperty. - and furnish  beneficlary on & trustee  shall apply the  proceeds of- the  trustee’s sale as follows: To
form supplied it with such personal in ormation oonocrnlng e purchaser a8 the expenses of the eale ludi! the A of the..trustee, and &
would onflmu’ily be required of 8 new . loan applicant and & all pay beneficlary fensonable charge . by the attorney. (2) To the obligation secured by the
a service charge. . . trust deed. (3) To ali persons ~ having recorded  liens gubsequent to the
. interests of “the trustee in the trust deed as their interests sppear in the
6.. Time' is.of the essence of this instrument and upon defeult by the order of thelr priority. (4) The surplus, if any, to the grantor of the trust
grantor in pay t of any indebted secured hereby or in performance of ‘any deed or to his successor .in interest entitled to such surplus.
agreement ‘hereunder, the bene! - ‘ . : .
mediately due -and payable by delivery h tee of written notice of 10, For any reason permitted by law, the beneficlary may from time to
and. election .to sell the trust property, which notice trustee shall cause to be - time’ appoint 8 or s Lo any trustee named hereip, or to any
duly filed for record. Upon.delivery of said notice of default and election to sell, ~ successor:trustee appolnted hereunder. Upon such_appointment and without con-
the beneficiary shail deposit with the trustee this trust decd and 8}l promissory veyance to the successor trustee, the
notes and - documents evidencing expenditures secured - hereby, whereupon the and dutles conferred upon any trustee hercin name:
trustees . shall fix the time and place of sale and give notice thereof &s then- such appolntment and substifution shall be made by written
required by law. : . by ihe beneficlary, ference to this trust deed and its place of
L s i ; - - record, which, when recorded in t| ffice of the county clerk or recorder of the
7., After defsult and any time prior 1o tive days before the date set county.or counties in which the property is situated, shall be conclusive proof of
by the Trustee for 'the Trustee's _gale, ‘the grantor - or otlter - person SO - < proper appointment of the successor trustee.,
privileged .may . pay the entir: amount then due -under this - trust deed and - E B Do JEUTREN - .o
the ohligations secured thcrcb‘y: (including costs and expenses actunily incurred - - 11, Trustee nccepts this trust when this deed, duly exccuted and acknow-
in . enforcing the: terms of the obligation and - trustee’'s and attorney's ‘fees ledged Is made.2 public record, -as provided by law. The trustee is not obligated
not . exceeding $50.00 ench) other than such portion of the principal as would 1o uotify.any.party hereto of pending:sale under any other deed of trust or of
not then_ be. due had no default occurred - and thereby cure the default.. ~any action or procecding. In which the grantor, beriel feiary or- trustee shall be &
LT ; ) : e - ' e . S Cparty. unless guch: nction. or proceeding 15 brotight by the trustee.

& After th htime as may then be requiréd ay law following

giving ot anid . notice of sale, the i v'l'hl;.dceil'.npplh;:s‘,w'. fiiores to-the bLeaellt of, and binds all partier
xed by him'in sald notice .. -hereto, their: helrs,” legatees: . C dminjstr toes, s and

| : L0rn, ,

Rk 8¢ such orderas he mn¥ de- assigns.. The term : “’beneficiary:! shall -mean the holder and owner, including
termine, 1awful money of ¢ fedgee, of .the note secured herghy, whether or nob named as a heneflciary
‘United States, p t ' T tpone sale; of all or n. In:construing’ this deed and whenever the context so reguires, the mas
‘any portion of.s d property by public announcement’ at such time and place of - . culine gender includes. the feminine and/or nenter, and the singulur number i0-
sale end from time to time. thereafter may postpone the ‘gale by public. an- cludes - the plural’ " .

’ IN VVITNESSWHEREOF said“gndmot has :ﬁefe}ii;tb set hié hcmd ond géal the dd.}f and vear first above written.

A glamathfjs o - |
County of - T P X e ol L
ounty © - g L . y . R o

- that on mm_;i’f.._auy o Decembelx

- THIS 1S TO CERTL : : . - : i

"Notary Public’ in' cnd for aid -county. an !&ta " persondlly &ppegredithe:wi*.hix_x ncmed ’
e R. - Al : band-and-wife

1o’ me’ personaliysikpown 1o be the identical individualS_ named in and who - executed {hie foregoing instrument and acknowledged to me that

1978 __, before me, the undarsigned. a

. “they:.= %te?flﬁ'ef'sanie freely -and ,v'ohinlmﬂf ‘for .the uses and purposes therein expressad.
SNy L tega 00 e ot S S S i S ] .
5 :INJTEST MONY- WHERECF,'T have, hereunto; set. my hand and affi notarial ‘seal the and year last gbove written.

; ‘,ii'.Ry'-

T
TalL

i Ceaegent . ! T . N, CLA / 7142.._....
i Ay CL T RS S R ¥ (R . , for., (R 2 k. .
i : 6‘ ‘5351 N : i .

"STATE OF OREGON } ;
T ss.
S + County of .
o “o: 1 1'certify. that the within instrument
© ‘was received for record on the _1kth
L H e day of ... December. .. L1978,
v (oon'r o, “at.3:48 . o'clock . F. M., and recorded
, / L ow mecompiNG _in book ... 1-78....on poge ..280 36
T e o .-, Gramtor LABEL | IN; COUR- “'Record of Mortgages of said County.
: ) TO LA : : TIES WHERE ) : T . : :
KLAMATH FIRST: FEDERAL SAVlNGS' : e »"’5“‘7’ S B Witness my hand and seal of County
" AND LOAN ASSOCIATION . T SRS ! -

TRUSTDEE

SINS. TRELE S

: Beneficicry -
Aber Re_cording Return To: o ol
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSGCIATION

. REQUEST’ FOR/FULLFRECONVEYANCE:

i 46)Bo used buly-whon

igaisia have" bosw paidr £

William Sisemore, ,.___ - ;,,Trusiaeby

#J THe uRdersigned s the legal owner, and holder of all indebtedness secured by the foregoing trust ‘deed.  All sums secured by said trust deed
have been fully paid ‘and satisited: “You hereby ‘aré directed,’ on payment 1o ‘you of ‘any:sums owing 1o-you under the terms of said trust deed oI
pursuant to statute, to cancel all ‘evidonces of {ndobtednoss secured by said, trust doed {which are dellverad to you herewith together with said
trust deed):emd to rconvey. without wearranty, to_the partios ‘dosignoted by tho'torms of said trust dood the esiate now held by you under the
; §ome.! R : o ; -

Klér'i_w‘( th Fir.st‘Fre‘:dé}akly Sdﬁngs & Loan Associafion, Beneficiary




