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This form is:used in connection with:
deeds of trust insured under the one-
‘1o four-family ~ provisions of the ’
National Housing Act.

between:

-, as grantor,

whose address 1§

5034tSturdJ.vant Aventiie e oKl ~___ State of Oregon,
(Street and; number) S PR N '(Ci“') ! s R
G Lo : ,as Trustee, and’ .

,as Beneﬁcxary .

POWER OF SALE THE PROPERTY IN y : ) .- ;- County, State of Oregon descnbed ast

LAMRON HOMES ‘ac‘odordmg to the OfflClal plat. thereof on flle 1n the off:tce

Sald Note rov1des in: part tha in: addlt:.on to the ‘foregon.ng prmc:tpal amount deferred
X ineipal” y.  The maximm agg'.r:egate an‘ount, -

whxch sald descrlbed property isinot- currently used for agncultuml tlmber o grazing purposes. ..

Together W1th alI the tenements, here xtaments and appurtenances now, or nereatter thereunto belongmg orin anywxse appertammg,
the rents,"issues; and. profits- thereof, SUBJECT -HOWEVER; to- the nght _power; and authority hereinafter given to and conferred
upon Beneficlary to collect and apply: such rents; issues, and: proﬁts
- TO HAVE AND: TO;HOLD :the same,: “with the appurtenances, unto Trustee
FOR THE PURPOSE OF SECURING PERFORMANCE of each:agreement of Grantor herem contamcd zmd paymenlt1 of the sum
ER

of '§° 42 800 00 with interest thcreon accordmg to the terms of a promrssory note, dated DECEMB
19 78" s payab!e to’ Benef‘ iciary of order and made” by Grantor the final payment of préré%%al and interest thereof, if

not: sooner paxd -shall be: due and payable on the first day of .- N )
- Privilege is’ resérved to- pay‘the debt in whole orin‘an-amount equal to one-or more monthly payments on the principal that
- are next due on the:note; on‘the first'day of any’ month prior toymaturity: Pranded however, That wntten notice on an mtentxon to
exercise such:privilege is.given‘at:least:thirty (30) days prior to prépayment.

2. Grantor agrees to pay to :Beneficiary in‘addition to the monthly. payments of. pnncnpa] and mterest payable under. the terms:
of saxd ‘note; on the first day of each month until said note is fully paid;the following sums: :

(a): An amount ‘sufficient to -provide : the : holder ‘hereof  with funds:to pay the next mortgage insurance premium if this
mstrument and the note secured hereby: are insured, or-a monthly: charge (in'lieu of a mortgage insurance premium) if they are held by
the Secretary of Housing and Urban Development as follows:

(1) If and 5o long as ‘said:note of even ‘date and-this instrument:are: insured .or are reinsured under the provisions of the National Housing Act, an

-amount sufficient to accumulate in:the ‘hands of the holder one {1) month prior to its due date the annual mortgage insurance premium, in
*“ordef to provide such holder ‘with® ‘funds to pay’such premium to the Secretary of Hou;mg and Urban Devclopment pursuant to the
* National Housing Act;’as amended, 2nd applicable Regulations thereunder; or: = .
(II) lf and so long as said niote 'of even date and this instrument are held by the Secretary of ‘Housing and Urban Devclonmcm a monthly charge (in
" lieu of'a mortgage insurance premium) which shall be in an amount cqual to onc-twelfth (1/12) of one-half (1/2) percentum | of the average
i outs!andmg balance due on the note compu’ J without taking into account delinquéncies or prepayments;

(b): A'sum; as estimated by:the Beneficiary, equal to the ground rents;if any, and.the taxes and special assessments ncxt duc on
the prenuss.s covcnd by -this Deed:of “Trust; ‘plus-the premiums: thiat will ‘next become duc and- payable on policies of firc and other
hazard ‘insurance ‘on-the premises covered: hcr\.by as may be rcqum.d by“Beneficiary’ in amounts and in a company or companies
satisfactaryi to Beneficiary i Grantor agreeing to deliver: promptly to Beneﬁmary all bills and notices therefor, less all sums already paid
therefordivided by’ the number’of months-to elapse before |1 monthiprior to the date when such ground rents, prcmmms taxcs and
assessments will become delmquenl,' such sums to be hield by tht, Bcneﬁcmry m trust to pay mxd g_round ruxts, premiums; ‘taxes and
specxal asscasments before t i samie'b _c,ome ‘delinquent; and, - :

o precedmg subsccnons of this' paragraph -and all- paymcnts to be made under the note’

d’the aggregate amount’ the'enf shall be pald each month in a’ smgle payment to be apphed"
t for

(1) premxum arges undu thi
P mortgage,msumnce prcmlum),‘
an’ ground rtents; if any. taxes; special HssesH NG
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~(111) “interest on the note secured hereby;and. ‘ : L : S

(IV) amortization of the principal of the said note. R o

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of Trust. )

3. “In  the event that’any paymerit or portion thereof is not ‘paid ‘within fifteen (15) days from the date the same is due, Grantor
agrees to pay a “qate charge” of four ¢ents (4¢} for each dollar so overdue, if charged by Beneficiary. )

4, 'If ‘the total of the payments made by Grantor uiider. (B) of paragraph 2 precedinyg shall exceed the amount of payments
“actually made’by ‘Beneficiary. for ground rents, taxes or assessments, Or insurance premiums, as the case may. be, such excess, if the
loan is current,at the option of the Grantor shall be'credited on subscaquent payments to be made by Grantor, or refunded o the Grantor. If,
however, the morithly payments:made under ‘(b) of paragraph ‘2 preceding ‘shall not be sufficient to pay ground rents, taxes, and
assessments, and insurance premiums, as the ‘case may be, when the same shall become duc and payable, then Grantor shall pay to
‘Beneficiary any:amount: necessary to make up the deficiency ‘on’ or -before the ‘date-when payment of such ground rents, taxes,
‘assessments, or insurance’ premiums shall be due. 1f at-any time Grantor shall tender to Beneficiary, in accordance with the provisions
hereof; full payment of the: entire indebtedness secared hereby, Beneficiary shall, in'computing the amount of indebtedness, credit to

-the account of ‘Grantor all payments made under the provisions of (a) of paragraph 2; which' the Beneficiary has not become obligated
.to pay-to the Secretary of Housing'and ‘Urban’Development;‘and any. balance remaining in the funds accumulated under the provisions
of (b) of paragraph 2 hereof. If-thereishall'be a: default’under any ofthe:provisions'of this Deed of Trust and thereafter a sale of the
premises in accordance with the provisions heréof; or if the Beneficiary:acquires the property otherwise after default, Beneficiary shall
apply, at the time of ‘the commencement of such proceedings; or-at:the time the property is otherwise acquired, the balance then
remaining in’the funds accumulated under (b): of iparagraph’ 2 préceding,’as a credit against the amount of principal then rermaining
unpaid under said note and shall prope 1y adjust any ‘paymeiits which'shall have been made under (a) of paragraph 2.
TO PROTECT THE SECURITY OF.THIS DEED OF TRUST,;GRAN;TOR;AGREES:.; B L R

5.°To keep said- premises inas:good -order: and ‘condition as they: now- are-and not'to commit or permit any waste thereof,
:reasonable wear-and tear excepted: feaniihiaii ol S
I .6.To.complete: or restore; promptly and in good workmanlike manner-any-building or improvement which may be constructed,
damaged, or destroyed thercon, and’pay when “due all:costs.incurred therefor, and, if ithe loan secured hereby or any part thereof is
-being obtained for the purpose of.financing construction of improvements on said ‘property, Grantor further agrees:

(a) ‘to:commence :construction-promptly’ and:in“any event:within 30 days from the date of the commitment of the Department
of Housing and Urban Developmeént; and: complete same in accordance with plans and specifications satisfactory to Beneficiary,
=% i (b)7to allow Beneficiary. to inspect said property at all times*during ponstru’ction; R  azm  TRNER.  THEPEEM :

(c): to replace any work: or materials ‘unsatisfactory : to’ Beneficiary, within*fifteen (15) calendar days after written notice from
Beneficiary . of; such. fact,: which notice: may be given to the Grantor. by-registered mail, sent to his last known address, or by personal
serViceOftheS’.ame!%v S L 1%y et : e e . &R B

(d) that work’shall not cease on’ the constriction of such improvements for any feason whatsoever for a period of fifteen (15)
calendar days.” " i ST IR R e T T s e T »

The Trustee, upon presentation to it of an affidavit signed by:Beneficiary; setting forth facts showing a default by Grantor under this |
numbered paragraph, is authorized to accept as true and conclusive all facts and statements therein, and to act thercon hereunder. :

s 7.:Not-to'remove or demolish:any building or improvement.thereon. 8 .

. .+.8.-To.comply with all laws; ordinances, regulations, convenants, conditions, and. restrictions affecting said property. .

.+ -9, To; provide and: maintain-insurance against: loss by -fire.and other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Beneficiary in such amounts and for such periods as may be required by the Beneficiary,
with:loss: payable: to- the Beneficiary: and Grantor;: as their interests mayiappear, and to deliver all policies to Beneficiary, which
“delivery shall constitute an assignment to Beneficiary of all return premiums. ' . . :

10. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of |

“Beneficiary or Trustee; and. should Beneficiary or Trustee elect to also appear in or defend any such action or proceeding, to pay all - :

costs and expenses, including cost of evidence of title and attorney’s fees in a reasonable sum incurred by Beneficiary or Trustee: ;
11. To pay at least 10 days before delinquency all dssessments upon. water company stock, and all rents, assessments and
‘charges for water; appurtenant to or used in connectior with said property; to pay, when due, all encumbrances, charges, and liens
with- interest, on said property or-any part thereof, which at any. time appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Trust. R ) . L . .
- 12. To pay immediately and without demand all sums expended hereunder by Beneficiary or Trustee, with interest from date of
expenditure at.the rate:provided;on-the principal debt; and the repayment thercof shall be secured heréby.. . -
© . 13.-To do allacts’and make ‘all'payments required of Grantor and of thé owner of the property ito make said note and this Deed ~

Sﬁgiﬁl‘é' for insurance by Réneficiary underthe provisions of thie National‘Housing ‘Act and amendments thereto, and-agrees not to do,
.. or catise orisuiffer to'be done;any act whiqh}iwill';voyid ‘such insurance'during the existence of this Deed.s E e T
-ITISMUTUALLY AGREED THAT: e ’ ’

Ceiieie14,-Should- Grantor fail to ‘make any payment or to do any act as heréin provided, then Beneficiary or Trustee, but without !
Gbligation so to do and ‘without notice to or demand upon Grantor and without releasing Grantor from any obligaticn hereof, may:
Make or do the same in such manner and to such éxtent as either may deem necessary to protect the security hereof, Beneficiary or .
‘Trustee. being authorized to enter upon the property for such purposes; commence, appear in and defend any action or proceeding -
purporting to affect the security hereof or the rights or powers of Beneficiary or Trustee; pay, purchase, contest, or compromise any |
encumbrance, charge, or lien w\hich/in_thef judgment. of either appears to be prior or superior hereto; and in exercising any such powers,
incur-anyliability.-expend:whatever amounts‘in its bsolute’ discretion it may deem necessary therefor, including costs of evidence of
title; employ counsel, and pay hisieasonable fees.” = FEITRL S e P s e - e

15. Should the property or any.part-thereo n or damaged by reason of any public improvement or condemnation

" proceeding, or: damaged by fire; or earthquake, or in any other manner, Beneficiary shall be entitled to.all compensation; awards, and
other payments or relief therefor, and shall bé entitled’ at-its option to commence, appear in, and prosecute in its own name, any
action or proceedings, or to make-any compromise or settlement, in connection with such taking or damage. All such compensation,
awards,’ damages,’ rights’of action and-'proceéds, inchuding theprogeeds. of any. policies ‘of fire and other insurance affecting: said
property, are hereby assigned to Beneficiary, who may after deducting therefrom all its expenses, including attorney’s fees, rclease any
moneys so received by. it or apply-the same-on any indebtedness secured hereby. Grantor agrees to execute such further assignments of
any compensation, award; damage;: and rightsof.action and'procegds;as‘iBeneﬁgiary‘orATrustee may require.

: 16. By accepting payment of any sum secured hereby after its due date; Beneficiary does not waive its right either to require
prompt payment when due-of-all other sums so secured or to declare-default for failure'so to pay: . v : : :

17.. ‘At any time and from timé to time upon written request of Beneficiary, payment of its fees and presentation of this Deed

-and- the note for_endorsement (in case “of full_reconveyance, for cancellation and refention), without affecting the liability of any.
person for the payment.of.the.indebtedness Trustee may (a) consent to the making of any map or plat of said property; (b) join-in
eranting any easement Or Ccréating any restriction thereon; (c) join in any subordination or other agreement affecting this Deed or the
lien of charge thereof; (d) reconvey, without warranty, all or.any.part of the property. : .

%" The Grantee in 'any reconveyance may;be described as the “person or persons legally entitled thereto.” and the recitals therein of’
any matters or facts shall be conclusive proof of the truthfulness thereof. o7 o !

.18, -As additional security; Grantor hereby assigns to Beneficiary during the continuance of these trusts, all rents, issues, royalties,:
and profits of the property affected by this Decd and of any personal property located thereon. Until Grantor shall:default in the
payment of any indebtedness secured hereby or in the performance of any agreement hereunder, Grantor shall have the right to collect
all such rents, issues, royalties, and profits earned: prior to:defannlt:as they become due and payable. v )

19. Upon any.defanlt, Beneficiary may at any time without notice, either in person, by agent, or by a receiver to be appointed
by a court, and without regard to the adequacy of any sccurity for the indebtedness hereby secured, enter.upon any take possession of.
said property. or any’part ‘thereof, in his-own name suc fof or otherwise collect such rents, issues and profits, inciuding those past due:
and ungaid, and apply the sanie, less costs and: expenses of ‘operation and collcction, including reasonable attorney’s fees, upon any:
indebteEness secured: hereby, and - in such order as Beneficiary may determine, The entering upon and taking possession of said:

_propert¥, the collection: of such rents, issues and profits and the application thercof as aforesaid, shall not cure or waive any default or
notice of default hereunder or invalidate any act dornc pursuant (o such notice: . .
: 2¢.”Upon default by Grantor in payment ‘of any:indebtedness sectiredhereby or in performance of any agrecment hercunder, or

- should ¢his:Deed ‘and said:note not-be cligible for insurance under the National Housing Act within - - ONE: 7 months from'

““the datd hereof  (written statement of any officer of:the Depariment. of Housing .and” Urban- Development ‘or suthiorized agent of the

" Secretary “of Housing and Urban Development dated subsequent'to " UTONEL L - ..,/ months" time from the date of

e @iEd
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this Deed, declining to insure said note and this Deed, being deemed conclusive proof of such ineligibility), or should the commitment
of the Department: of Housing ‘and Urban " evelopment to insure this loan cease to be in full force and effect for any reason
whatsoever, Beneficiary may declare all sums secured - hereby immediately- due and payable by delivery to Trustee of written'
declaration of default and d i i clection to cause the property to be sold, which
notice Tristee shall cause to be duly filed for reco: th Trustece this Deed, the note and all documents!
evidencing expenditures secured hereby. : : ) ;
21.- After the lapse of such time a5 may then be required by law following the recordation of said notice of default, and notice:
of sale having been given as then required by law, Trustee, without demand on Grantor, shall sell said property at the time and place:
fixed by it in said notice of sale, cither as a whole or in separate-parcels, and in such order as it may determine (but subject to any:
- statutory right of .Grantor to direct’ the order in which such property, if consisting of several known lots or parcels, shall be sold), at:
public auction to the highest bidder for cash in lawful money of the United States, payable at time of sale, Trustee may postpone sale
of all ‘or any portion of said property .by public announcement .at such time.and place of sale, and from time to time thereafter may |
postpone the sale by public announcement at the time fixed by the preceding postponement. Trustee shall deliver to the purchaser its:
Deed conveying-the property so sold, but without any covenant or warranty, express or impiied. The recitals in the Deed of any!
“matters or facts shall be conclusive proof of the truthfilness thereof. Any person; including Grantor, or Beneficiary, may purchase at |
the sale, ‘After deducting all -costs, fees, and expenses of Trustee and of this. trust, including cost of title evidence and reasonable
attorney’s‘fees, in connection with sale, Trustee shall apply the proceeds of sale to the payment of all sums expended under the terms :
hereof not then repaid, with accrued intercst at the rate-provided on the principal debt; all other sums then secured hereby; and the
remainder, if any, to the persén or persons le; thereto. ;
22, Benefici

3

23. This Deed shall inure to and bind the heirs, legatees, devisees; administrators, ) ,

parties hereto. All obligations ‘of Grantor hereunder are joint and several. The term “Beneficiary” shall mean the owner and holder,
including pledgees; of the note secured hereby, whether or not named as Beneficiary herein.
*.24. Trustee accepts this Trust when ‘this Deed, duly executed and acknowledged, is made public record as provided by law. !
is i ereto of pending sale under any other Deed of Trust or of any action or proceeding in
, iciary, a party, unless brought by Trustee. I

25, The term “Deed of Trust,” as used herein, shall mean the same as, and be synonymous with, the term “Trust Deed,” as used |
-in the laws . of Oregon relating to-Deeds of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the |
plural the singular; and the use of any gender shall be applicable to-all genders. !
. 26. - Attorney’s fees, as used in this Deed of Trust and in the Note, ‘“‘Attomey’s Fees’ shall include attorney’s fees;, if any, whicl! -

shall be awarded by an Appellate Court, - L R ) s
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. RONATD D.: : TER . 70 o Signature of Gfanmr. Signature of Grantor,
| STATEOFOREGON J. .~~~ - Sy
coUNTx,OFwamaéhsf‘, L

signea, _Marlene T. Addington , , hereby certify fhat on this
déy of December . i , 19 /8 . personally appeared before me ona fo D.
nd-Valorie E, Baxter e S ‘ ! ~ ,
ﬂjlélii}di})i&i;hl ‘described in. and ‘who executed the withiri'instlfument, and acknowledged that th_e y ;
; -:sigﬁ)e' and sezilegl tl}e vsgme as. - their - - ,fr'e‘g»and voluntary act and deed, for the uses and purposes’ . '

.

2nd official seal the day and yeur last above written,

Ll It FY]
Notary Public in dgon.

‘ My 'comxlrrlission expires Ma rCh 22 3 19 8l

REQUEST FOR FULL RECONVEYANCE

. Do not record. To be used only when note has been paid.

To: TRUSTEE, . . : x : X

- The-undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note, together with

.all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied: and you are hereby requested and dirccted on payment to you of
any sums owing to you under the terms of said Deed of Trust, to.cancel said note above mentioned, and all other evidences of indebtedness secured by
.said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty, to the parties designated by the
terms of said Deed of Trust, all the cstate now held by you thereunder. - - SR, e

Daed_ .o - 19

- Maﬂ iccoh\{eyaﬁce to
STATE OF OREGON
COUNTY OF

| % Klamath

1 hereby cortify that this \gitl\ln Deed of Trust was filed in this bmbc,'ﬂ)“r Record on the " 14th .. day of .

L oo December gy 1976 3tk o'clock PM.; and ‘was dily recorded in Book . M-78 :

S R “of Record of Mortgages of : Kléml&},th e County, State of Oregon, on
e 28059 -0 DT oiMonmesel o Klamath |

Wi D. Milne

: \ - Cfl der., -
L 4By%t el 4«:5@//’5 Fee

L g “Depury.
Fee 39.C0
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