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crimntane , i e hereinaiter called the buyer, -

WITNESSETH: That in consideration of the mutual covenants :and. agreements 'hcte}'n ‘contained, “the

‘sellet agrees to-sell unto the-buyer and the buyer- agrees ‘topurchase fromthe. seller all of the following .de-~
scribed lands and: premises situated in.....Kiamath . . County, State of ... -fo-wit: -

FYSCRSOT

t. along the/Northerly.line of said Section 2; a distance of 276.30 feet
“tothe!centerline of:an existing Indian: Service Road;: thence South 38006'52"'
'w§$t,algng'said_centérlinega}distance:ofg35;00 fegt; thence South 59 41'57" °
East, a.distance 0f:2030.72' feet; thence South 28°30°24" West; a distance of
665.02 feet to'a Northerly corner of a tre ¢t 6f land described in a’Contract
to’ Keith:R. " Shannon; recorded: ctober:19;:1977: in'Volume M=77, Page 20008,

i ds and ‘the: true. point of beginning of ‘the tract of land herein . to-be
escribed; thenc _Solth*59°41'57" East along the boundary.li ne of said Shannon
ctia distance 0f.1310.08 feet to an angle corner therein ‘thencg gouth - .~
Y24 West a distance of 665.02. feet; thence South 32°34'54"/a ¥5tance of ©
‘ ence North 87:54159" W ai*“disltjahc_ef‘oi‘f1573£32' feet to the. .-  ,'
( hence North 11°43'00" East:along
997,83 feet -to:an angle

ng at- the Northwest' corner of-said Section 2; ;ﬁhénée South 8:89159'04".

All -of "said‘ purchase price_may be paid- at any. time;. all deferred bplanées ;hall ben‘r }{lte;ésl at theﬂmte ol. : evaieeeenien.PET CeRt per annum from

date ... i paid, i pa « JOREDO00 i
until- paid, mlerest»lov be “paid ‘... ‘monthly ......... and e uded in the minimum reg-

ular..payments above required. Taxes on said premiscs for the curren‘lv tax year shall be prorated between the partics hereto as of this date.
The buyer warrants fo and covenants with the seller that the real property described .in’ this contract is
__®(A)_primarily_lor, buyers_pers 1, family, household or agricultural purposes,
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The buyer shall be entitled to possession of said lands on . " 1978, and may retain such possession so long as he'is not
“in delault under:the’terms’ ot this contract. The :buyer agrees th all times- ke will keep the buildi on said pr ,-now or hereaiter erected,
in good condition and. repair’ and: will not sutler or “permit any waste or strip thereof; that he will keep said premises Irec from mechanic's and all other
liens 'and save the ‘seller harmless therefrom and ‘reimburse scller for:all costs ‘and atforney’s lees -incurred by him in delending against- any such . liens; -
that he:will pay all taxes hereafter levied against said property, as well ns all_water rents, public charges and municipal liens which herealter lawlully
-~"may “he“imposed “upon “said  premises,” all “promptly *belore the same~or any -part- thereot- become: past- due: that at buyer's expense, he will insure and
keep insured all buildings now or hfrealter erected .on said premises. against loss or damage by lire (with extended coverage) in an amount - not less
than $. 'None in ‘a or H 'y to. the seller, with loss payable tirsi to the seller and then to the buyer
“as’ their; respective’ interests may appear~and “all”policies-of insurance to be - delivered - as—soon. as- insured -to - the escrow agent hereinafter named. Now.
il the buyer shall lail to pay any such liens, costs, water rents, taxes, or charges or to procure and pay for such insurance, the seller may do so and
~any payment o inade” shall ‘be ‘added”to and becomie a " part:of the: debt- secured by - this” contract and shall bear interest -at the rate aloresaid, without
waiver, however, of any right arising to-the:scller for buyer's breach-of contract. 3 B . -
< U ke sellér las exhibited “Gnto”the” buyer “a"title’ insurance policy insuring ‘marketable’ title-in and to -said premises in- the- seller; seller's- titie
has been examined by the buyer and is accepted and approved by him: H L - .
. <" Contemporaneously” herewith, the seller has “executed 'a ‘good ‘and sullicient deed  (the form ol which hercby is approved by the buyer) convey-
ing the above de: ed real estate in fee simple unto the buyer, his heirs and assigns, Iree and clear of incumbrances as of the date hercol, excepting

the easements, bui d;ng'an iother rrestriqliqn'smno:v of reéoyd,ﬂ it any, and... Se&.thetitler’eport fopother;
e EACUMDPANCOS. i :

S . . .and - has plqccd said deed, together with an executed copy of this contract

and the title insurance policy mentioned above, in escrow with Mt Title. - Co K -H-- 11 - .
" “escrow agent, with instructions ~to "~ deliver:“said “deed; togethcr with- the lireldtn'}%tie ms'!xlggi:rel%l%g, II§]! € ogagpol!i‘é;‘ﬁ%ﬁﬁ .hx@ ee.tgm assigns,
upon the payment of the purchase price and full compliance by the buyer with the terms of this agreement. The buyer agrees fo pay the balance of
~said “purchase price and " ihe respective ‘installmentsithereof,” promptly at the-times-provided “therefor, to- the said- escrow- agent for the use and benefit

of the seller. The escrow fee of the escrow agent shall be paid by the seller’and Buyer in equal shares; Hoosiem—elars: Sonidmirionichalbo—paid

o And it is understood; and agreed Between said parties that time'is ol the essence of this contract, and in case the buyer shall fail to make the
_ payments  above required, or any ol them, punctually within 20 days of the time limited- therelor, or fail to k-op any adr t herein ined,
then the seller ‘at his option shall have the following. rights: (1). to declare’ this contract null and void, (2) to decclare the whole unpaid principal bal-
ance of said purchase price iwith the interest thereon af once due and: payable, (3) to withdraw said deed and other documents from escrow and for
(4) to’ loreclose this contract by suit in equity, and in ‘any ol such cases, all rights and istii
against ' the, seller hereunder shall utterly cease and - determine and. the right to the possessionn of the premises above
acquired by the buyer hereunder shall revert to and revest in said seller. without any: act of re-entry, or any other ac
and .without any right_of the buyer, ol return, r ion_or J: tion -for moneys paid on account of the purchase of said property as absolutely,
{ully - and perfectly as il this contract and such payments had never been made; and in case of suth default ‘all payments theretolore made on this
contract. are. to: be .retained by. and_belong to_said seller as the agreed and reasonable rent of “said premises up to the time of such delault. And the
said . seller, in case of such delault, shall have the right:immediately,.or at any time thereaiter, to enter upon the land aforesaid, without any process
" ot.law, and :take immediate possession. thereof, together. with - all _the, improvements and  appurtenances thereon or thereto belonging.

The buyer- lurther agrees that failure by the seller at any, time to require periormance by the buyer of any provision hereol shall in no way :
atlect: his.right hereunder: to.enlorce -the same, nor shall_any,.waiver .by. said seller of any breach of any provision fiereof be held to be a waiver of
any succeeding breach of any such provision, or.as a waiver.of . the provision itsell.

5 T The true.and. actual consideration paid lor this transier, stated in terms_of . dollars, is 314,000. 00 (i o bl il

£ acSnciudes other -ar value gixen ac: gty s opesbeldbe oy tian Cindicate which).D
In cave: auit inatituted. to loreclose thix contract or 13 enfotce any  provision hercol, the buyer afrecs to pay such sum as rhe erial courd
ditulde - renronable -an:attorney’s lees 10 be. allowed plaintill  in said suit and. il an appeal is. taken trom any judgment er decree of suzh trisl
the buyer. lurther promires (o pay st sy as the appellate court shall adjudge- reasonable av plaintill's attorney's lees on such appeal -
construing this.contraot, it I underatoad that; the. ssller-or  the buyer may Le more than one. prrson or a corporation; that if the confext 30
he sipgular pronaun shall be taken to mean ‘anid inctucde the piurai, .the: masculine, the Ie-mfninn anid the neuter, and that generally all
icaf, changes shall be-made, assunied and: implisd Jta nake. the . provisions. hercol -apply .eyually . 1o catporations -and to. individuals.
his".'%reemrnl shall bind _and inure to the benelit of, ss the circurnstances may require, not only the imenediate parties hereto but their rn-

* £
.- h

in interest. srel. azsigns. as well . v .

WITNESS.WHEREOF, said parties haye executed this instrument in triplicate; if either of the un-_

' delsignidpiia c

otpoi'at:‘pn,..itqha:sfcauSed its corporate name.to.be. signed and its corporate seal affixed hereto
Sfficérs duly.authorized thereunto by.order. ot its board of directors. i

°
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e b . 5 ‘ g ke g e . NOTE: The sentente befwwen Ty
MPORTANT  NOTICE: Delete, by linir §1; -whithever phrose . ond whichever warronfy nal: applicoble. bois (I, if not: opplicable, should be -
1f warranly ™ (A} is applicable and"~if the-zeller I8~ o-craditor,” os such word -is defined tn-she Trath-in-lending Act ond - - deleted; -see  Oregoa - Revised . Statutas, .
Regulation Z, the seller JUSY comply, with_the Act_and Regulation by mahing required dizdssures; for this purpote, Section” 93.030, (Notario! acknowledg-
use Si ns-Ness Form No.:1308 o ilar unisss the contract will.becoma,’ first lien 36 finonss the purchote of © ment “on rteverse).

dwelling in whith event us Sjavens-Ness Form No. 31307 or similar, B .




et

28076

-Dollars (.. 14
..ANDA.NO/J.OQ.,:-...:

Payable at $175 gp per sionth.
'tq.pay"t; Xes ,Buyer' to.

e

- per cent Per annum from,

28, the mrnim, re,
being included in ° e reg-
ies hereto as of this date.

The buyer Warrants to ang Covenants wflh the seller that tl!e real Property describeq in this Contract jx
2 A).wprimarily,log‘ buyer’s Personal, famiy, ho ehold or agr:cul(u(al purposes,

8y retain such POssession so long as he ;s not
on said Premises, noyw. o hereslter
emises Iree fr i
ich herealter lawlully
uyer's cxpense, he wij} insure and
Coverage) in an amount not ‘fesy

mpany or Companies safislactory to
€rests may . d “all’ pah'cies,c!'insurance to be" delj
shall tail 1o b ie iwater rents, taxes,
‘s0” - ‘added to ome & part of the debt secured by this
Wwaiver, howevy, isi 0 - the seller lor‘buyer's breach of Contract. i : .
S The ‘séller ppy - ' the buyer g tille’insumnce‘policy insuring marketable itje in and to said  premises in the seller; seller's title
. 5as bean examined by the buyer ‘angd ;; and approyed by him: i
ontemporarimusly h ) as Vexecuted'n‘good and sullicienr'detd’( the form of which hereby ;o approved by the buyer) convey-
_iing the .above descn'l;ed real :esta ein mple unto the buyer, his heirs and assigns, Iree and cleq umbrances as of the date hereot, excepting

... the easements,  build; : er restricti ecord, it any, 4nd. the

..and the titla ; licy d above,
escrow agent, ‘with in iver “said -
YPOn the payment of i
T Said ‘purchase pri
of the seller.

g . indicate which).(y ..
In case suit is instituted. fo foreclose this CONIract or (o enforce ARY - provision hereol; lhe“buycr_nmuel 10 pay sych Sum oas rhe £ Swurs
“may adjudge reasonable ay attorney’s fees 10 be. alloweq plaintitt in said sui¢. and it .an appeal is taken {rony any Judgment Of devree 0 ok trial
court, the buyer further Promises to pay such Sum as' ¢ hall adjudge reasanable: sak attorney’s fees on Such appeal.

e idn construing this contract, it ;. understood; L the o0 the buver e @ COtporation; thar i# the contexe so
ired! the sindular prom taken to mean A0d include. the nl the . neyter, and that Aenerally an
matical. changes shail pe made,. assurmied and:implied 10 ako he . L. i to.. rations and 1o individuala._

it T his T greoment shall bind ang inure-to the benelit of, ng the circ i i
’-‘»f(-;ﬂ—a}_éct‘iﬁ“heir% executors, »ndmmiat!alou, successory . n-interest_ anyg. S P
ooy oy WITNESS. WHEREOE, ¢4 d_parties:

- T

‘ if -either of byt,l‘;e un-

,__';,,ggy_itéi"réﬁif du, orizeyd.thereilizto.b_morder. f

“f}'j:.gie SIgn&dyis & Corporatio, ‘xt.ha_,s-ca:@ed(gts.cotpora r to be. l: seal affixed hereto

H ; o

g -oul; no. i ot applicable. should "be

- ""’lf’Wi:'iiﬁnl'y"‘(Al“i:"'np’blt:abh‘qnd”if‘l‘hn‘nlh tar: < ‘Wcrd*is'deﬁned’iwlhe “Truth.| n-lending -Act-gnd ... “rdelered;  seq Oregon . Reviseq Statutes,

: Rtgulu!iun-l, 1l ullcr'MUST, ith_ - i making fequired disclosures; for thix Purpase, ... Section 93.030. {Notariat Shnzwledel

T Uto Stavens.Ness Form Noz:1308 o} similar.: " the * Becomea; firss  fion :q,finan‘temlh.'pv;chau ofa < TR SR Yoversss,
idwalling in which event Use Slevens-Ness Form No. 1307 or similay. . : - - - o

IMPORTANT‘NOYICE: D'ele’le',“b‘y link ;. whithaver: phigse ond ‘whicheves warranty. (A) of lb)“ls» t applicoble::. . : boly . (),

NOTE:»The sentente between . the sym;. o




