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SEN CUSULL LTETE ot |
THIS TRUST DEED, made this

Vol /Wzgi'ube 2&__(:&@

.ROBERT. G.:CULVER aud DDLORES Y. CULVER .husband and wife

Courty, Oregon descnbed as:

, as Trustee,
as Beneﬁcxary,

WHEELER husband

Sy

‘Lot~ 7 Block 72 of BUENA VISTA ADDITION to the
City: of Klamath Falls, Oregorn, " according.to the
“official plat thereof on file in the office, of. ..

the

ingul t: hereéi t

fogéther with all and ‘the 't

jCounty~C1erk of Klamath County, Oregon

and “appurtenances and ‘all other rights thereunto belongxng or in anywise

now.or hereafter appertaining, and the rents, issues and pm{xts thereof and all lzxtures now or hereafter attached to or used in connec-

tion:with said :real éstate.

fmal payment of prmc:pal and mterest hereo[ il not sooner pazd m be due and payable

19

The date of maturity of the debt secured ‘by this instrument is the date, stated abovo, on which the Imal mstallment of said note
becomes due ‘and -payable. In the event the within descnbed property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned .or - alienated by -the grantor without'{irst having obtained the written consent or approval of the benelficiary,

then, at the beneticiary's option, all obligations secured by thzs instrument,

herein, shall becomme immediately due and payable. ;:

Jrrespecnve of the maturity dates expressed therem or

The above described reul property |s not currenﬂy used for ugn:uhuml timber or grazmg purposes.

To protect: the security of this ttust deed grantor agrees.
1. To protect, presecve and. maintain: smd pmperty in ‘good condition
and-repair;-not* to-remove-or lish™. “b
not to commit or permit any waste of said property.
2. To complete or restore promptly and in. good and workmanlike
any, ilding or impr which may be constructed, damaged or
destroycd thereon, and pay when due all costs incurred therefor.

To~ comp!y with all -laws, ordinances, regulations,- covenants, condn-
tions and restrictions allecting said property; it the beneliciary so requests, to
Jjoin in- executing such’ financing. statements: pursuant- 1o the Uniform Comme 3
cial Code as’ the ‘beneficiary- may require ‘and ‘to: pay lot: liling: same . in_ the
proper. public_oflice or; ollices, : as, wei

y  filing oflxcers or searchmg agenc
Vbenehcxary.

To plovtde and ance ‘on the
{ now: or; herealter erected on the said prcm:ses against-loss or. damage by hre
and ‘such other hazards.as: ‘hif eff c:arx mav lrom 1 {o time fequnre, *in

as may be deemed deslmble by the

TN Iy PSP P

an .amount_not less lhan iwritten in:y
“companies: accep!abfe to “the "bene lclary,uvﬂ latter; all
policies<of insurance shall be delivered to the benehcmry a

if the grantor shall:fail for:any; reason to-procureany such ‘insurance éndito
deliver said policies:to.the beneliciary at least lifteen days prior to the expira--

tion of "any policy of insurance now’ or hereafter placed on said} buildings, .

the beneficiary may procure the same  at grantor’s expense. The amount
ccllected under. any: fire jor. other:insurance, policy.
“ciary upon. any’ ‘indebtedness- secured bcreby ‘and ‘such order as beneliciary -

.may, .determine, or at-option ol -beneficiary . the-entiré ;amount so collected, or

‘any:part.thereol, may be ‘released to’ granior.:Such apphca!wn or release. shall i~

not cure oriwaive-any-default:or notice ol default hereunder or mvalldafc any::
act- done pursuant_ to such_ notxce. .

115 'To» keeptsaid premises Iree Irom construchon l.ens and m pay all
laxes essments - and 'other charfes: that ‘may..be levied or assessed upon or
against said property belore:any. part of such taxes, assessments and - other
charges become past due or dehnquent and promptly.-deliver receipts thercfor
rto bcneltcmry,tshoulrL the grantor fail to make payment of any iaxes, assess.
mients, insurance premiams, liens or other charges payable by graritor, either
by direct_ payment or by providing beneliciary iith funds with which to
make:such: payment,. bencliciary.:may,;at its option, make -paymer! thereof,
and:the amcunt:so paid,.with interest at the rate sct forth in the note secured
hereby, together w:fh the obligations described in. paragraphs 6 and 7 of this
ifriist 'deed, shall be“added to-and become a'‘part-ol:the debt:secured by: this
‘trust: deed, swithout waiver.of .any, rights; ansmg -from;;breach - of (any. of the
.covenants_hereof and for su h payments, wth interest: as ‘aforesaid, the plrop
erty hereinbelore ‘desc J s “the grantor; 'shill . be “bound fo''the
‘samé extenti'that  they ‘are bnund tor: thz ipay nl ‘the ~obli herei
;daescribed, sand - all such, pay sha. di duc,nnd payable with-
‘out, notice, and’ the nonpayment “thereot® shnll, at_the opuon ol the heneliciary,
render - all sums:secured by this!trust ‘immediately - di ynble nd
‘constitute a:breach of.this trust:deed. :

&6, .To. pay . all .costs, lees an pcnses ol, : L1 mg the cast

title “search as well as the other éosts and 'expensés: of ‘the trustee incurred
“in connection with or in enforcing this obligation and lrush.-cs and nttorneys
fees nctunlly incurred., .. N
To "appear:in: ‘and . defend - any. ‘netion’ or* proceedmg rportmg 6"
alfect the security nghls or powers of beneliciary or trustee; and in any. suit,
dctionor proceeding in. which. the: benehc:ary or; trustee may.:eppear, mcludmg
any: suit_ for. the_loreclosure of .this_deed, fo. pay.all. costs, and , expenses, in
cluding | evidence of ‘title ‘and the benellcmrys or ftrustee’s atéorney’'s’ fees;. th
‘amount ‘of attorniey’s 'lees’ mentionied in” this' paragraph” 7-"in"all cases- shall b
tixed by the trial court:and in.the:event ‘of an appeal. Imm. any:judgment or,
decree of the trial court, grantor lur(hrr nérre: fo pay such sum as the ap-
pellate . court “ahadl “aetjinde le as Tw or frusfee’n atior-
ney's feon vn stichogppeal oot

It:is mutually. ageeed ‘that

8. In the event that . any, lb(l(flon oF ull ul anhl ,vrn(\rrl\' .ha!l *he faken
under the right of? uhall have the~

as. the cost of all lien searches ‘made™

(a) consent to the makmg of any map or plat of said property; (b) join in
granting  any easement or creating any - restriction théreon; (c) join in any

~or- lmprovcmcnt thereon; ——subordination-or-other “agreement - atfccting “this “deed ~or the "lién~or™ charde

thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_ any. reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals theren of any matters or facts shall
e . conclusive proof of the truthiulness thercof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.
10. Upon any del'lult by grantor hereunder, bcnchcmry may at any
“time” without " notice, -either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
‘the indebfedness hereby secured, enter upon and take possession of said’prop-
erty or any part thereol, in ifs own name sue or otherwise collect. the rents,
issues and- prolits, including those past due and unpaid, and apply the same,
Jess, costs. and - expenses ui operation and collection, including reasonable aftor-
neys fees upon any. mdeb(edness sccun-d hereby, and m such order as_bene-
clary ymay" determine. s .-~
11 le entering”:upon: and. taking ~possession oi said pmpcrly, the
such rents, issues _and. prolits, or the proceeds-of lire and-other
in: yrzmc pahcxes or’ compcnsanon or awards for any taking or damage . of the
property,’ and ithe- apphcatlon or ‘release thereof ‘as’aforesaid, shall not cure or
waive any "default: or notice of default hereunder or invalidate any: act:done
pursuant .to such notice.

- 12. Upon delault by. grantor-in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may.
declare all sums secured hereby i Iy due and payable. In such an event
and il the above described real property is currcntly used for agricultural,
“nmber or gruzmg purposes, the: beneliciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by:law. for. mortdage
foreclosures. However if said real property is not so currently used, the bene-

1. diciary vat. his-election. may’ proceed to foreclose this trust deed in equity as'a
mortdage or direct the trusfee to loreclose this. trust deed by advertisement
and 'sale. In ' the lat{er’ event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of default and his clection to sell the

v said. described réal property to satisly the oblidations secured hereby, where-

pon the trustee shall lix the time and place of sale, give notice thereol as’then
rcqusred by law and proceed to loreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for -the trustee's sale, the grantor or orher person_so privileged by

‘- ORS 86.760, may pay to the b s in interest, respec-

tively, the entire amount then due under the rcrms of the trust deed and the

obligation ‘secured thereby (including costs and expenses actually incurred in
nforcing -the terms ol . the chligation and trustee's and attorney's fees-not ex-

ceeding $50 each). o(hcr than such.portion of the principal_as would not then

be due had .no_delault occurrrzl nml thereby cure the default, in which event
I loreclosure pr shall issed by the trustee.

14.. Otherwise, the sale slmll be hcld on the date and at the time and
place designated in the notice of sale. The trustee may sell said property. either
* in one. parcel ‘or in separate parcels and shall sell the parcel or parcels at

auction fo the highest. bidder for cash, payable at the time of sale. Trustee
: shall; deliver 20 the purchaserits deed in.form:as required. by ‘law wnve)lng
‘the property 5o sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ofthe ‘truthiulnéss “thercol. “Any :person, excluding the truslce, but mcludmg
the. grantor and beneliciary, may purchase at the sale. -

hen trustec sells_pursuant to the powers pi vndcd herem, trustee
shall apply the” procccds of “sale to payment of (1) ‘thé expenses ol sale, in-
“elirding the ‘cornpensation of the trustec and -a reasonable charge by Irustccn .
attorney, (2) ‘to the obligation secured by the trust deed, (3) to all per<c.
having. rocorded liens: subsequent o the interest of ihe trustee in . the Iru-t
sstoed. an-theleinterealn mny -appeur in the order ot their: peiority-and (4) ‘the
suegdun, i any o the J.rnmm or. o hiy suecessor dndnferest entitled to wuch
mlplu-.l :

64 For any' rnnsan perinitted hy law brnnhcmr}-‘nmy from timwe to

right, if it so elects, fo require thar nll or any portion of lhu monies payabl
as compensation for- such. taking, which are in_excess ol the amount required
to pay all reasonable costs,. expenses and . atforney’'s lees necessarily paid.or
. incurred by grantor in such proceedings, shall-bé  paid- to benchcmry and
applied by it tirst upon:any reasonable costs and expenses and atfornecy’s fecs,
both in the trial and Hate cour(s, ily paid or incurred by bene.
ficiary - inasuch . proceedings,« and:; fhe,bnlnm:e apnlwd* upon;the-mdrb(ednen
secured “hereby; and ‘drantor agrecs, at its own: expense, to. take such actions
and . éxecute such instruments as slnll bo.- necessaty in obtaining mch oM
pensation, promptly  upon brnnlarmr) El u'qm-sr. h
9. At_any. time -and from time 1o time upon written request of benes
payment -of " its* lees and pruncnlu!hm of lMu dencd aul the nate dor
lon), without allecting
trusteo may

ticinry,

endorsement (in case ol tull re

the lmluhty ol nny permn lor the nnym-ml ol .the Jmlrhrcthw:s,
- 538 A

IR tE

time § {0 any trustee named herein ot to any
. hereunder. Upon such. appointment, and withour
n trustee, the latter shall be vested with all title,
powers and :duties conlerred upon’ any trustee. herein named or appointed
-herceunder. Each such nppomlment and mb(h(unon shall be made by written
instrument ; g rclcrvnce to this trust deed
srand . :lstplacenol rccord. which,” nhan recorded in the office of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall bs conclusive prool of proper appointment of the successor trustee.

K ¥ Tnlslrl' aceepfs thiv nof when thix dend, duly execsted asd
ncknewiadged is ~made a pubtae pwsnd ax prov ninf By dawl Trustee -\\
alifigatael (o notity abv pasty. huvh- @f pranbiog sale umfer any oider dved of
Lregot o G any. action Gr g 2 fa which g . beneliciary or trustee
nlwll I;e # [wlly;unlrn umh ucunn “or pmceedmg is bwugm by trustee.

NOTE: The Trust :Deed: Act provides:that. the: trustes” hereunders must? be! eithar_wn<at{omnay,, who'lis. an ' ndtive member cf - the . Cregsn State’ Bar, o bank, frust company
“or- savings “and loan association authorized to do business under the lows of Oregon or the United Stotes,- @ title insurance gy cuthorized 1o insure title to real
property of ‘this state, its subsidiaries, afﬁlm!es, ogents or branches, or the Umrcd Stotes or any. agency thereof,




under him, thay
 title ”Iié}éié' T

tor ‘warrangs nted

priq:arily’f for_ ‘dr. agrice,
T < -natural-peuon) a

benefit. of.and :binds .ajl ‘Parties p,

: ) SUCCessors and* Ssigns., iThe’»termfbem-:z"itél'éry ‘s

reby, ‘whéther 'or not nam,

; ed as g beneticiary herein,
i . masculine gender in i

’clydgs .‘gh’e «~1g;lenine rand, the: ‘neuter, and. the : ain'gula( fnum,
AN WITNESS WHEREOF, :

*1MPoR ANT  NOTICE: ‘Dileys; [ Whichever warigniy {a] or (b}
not- applicable; : if warrang i i and the Beneﬁcigry isa credifor
or such " wor, [ defined" TrulH.-ﬂin‘-ler‘idih'g‘fAcl:f nd’ Reguldtio, “Z, the
beneﬁciq y.-MUST -comply. wiih th ‘/‘m?‘cnd‘.‘:Reguldr N, by mi :réguired:
disclosures; i foy- fh trument s 15 b ‘a FIRST:
the “pir “Ness Form *Ne Uiy

vens-Noss Form, No,
¢ uired, ?disregord" thi

Janer.of.the: above. s n -

@ fi of 'a:knowl'edgmem o

who, be'ing duly sworr){
that ‘the {ormef‘is the
j:prgsident and that the latter is';he

~-»: &° Corporation,

Corporate seal

directors; ang. each of

e its Voluntary”act :Vsndwd‘eed(.
. (OFFICTAL

L. SEAL)

7551 FOR. ML meconveranc
veed onl); when ebllgano;u have been paid.

- TRUST DEE
- (FORM Mo. gany

ETEVENS NESS LAw PuD. co,;

0'clock P, - and recorded
=78 on page. 28106 . o
er.....598Q1, seRill
ortdages of ‘saiq County.
885" my hand. and: seat .of

Klamath. Count .
i‘attention:, Milly




