hereinafter

- called ~Mortgagor;;and FIRST NATIONAL BANK OF O EGON,4 national banking association, hereinafter called “Mortgagee’’ vwhose address is

. 2809 South Sixth Street, Klamath.Falls, Oregon 97601

I
¥l

Bgor has bargained and sold ﬁnd does hereby grant, bargain, sell am@ ;com"e_v

Klamath

lowing described property situate i

- County, Oregon;

.,'100‘7‘_.Wincheéf';er, aécordinrgrto ‘the o;ff;icial plat

f SITAR - - L
‘together. with.the_tenements, hereditaments and appurtenances fiow. or.

“paratus, equipinient and fixtures now or hereafter situate on said prem
to the one situated on the real property hereinabove described, includ

£ Klamath County, Oregon. %¥%

o

hereafter thereunto belonging or in anywise appertaitfing; - also. all gixch»ap
, as are ever furnished by landlords in letting unfurnished buildings similar

ut not ‘exclusively, all fixtures and personal property used or. intended fol

‘use for plumbing; lighting, heating, cooking, cooling;: ventilating or irrigating; linoleum ‘and other floor coverings attached to’fioors; and shelving,

property or any part thereof. .. -

counters, and other store; office and trade fixtures; ‘also the rents, issues’a

d profits arising from. or in connection. with the said real and personal-

EH }Iﬂug and mﬂ Hold the same unto the Mortgavgeye,r its successors and assigns, forever.

“And the Moitg:;gor'aba hereby covenant to and with the Morigag
- the absolute owner of id p ie said real an
Fat he will W

-that he is lawfully seized in fee simple.of the said real property, that h . is’
d real a nal property is free from encumbrances of every kind and nature, and:
the lawful claims and deriands of all persons whomsoever. _ ..~ B .

'This conveyance is intended as a mortgage to secure performance of the covenants and agreements herein contained, to be by the Mortgagor kept:

800.00.

the tenor of a certain promissory note executéd by

.aurances Husband and: s fat

"5 S ThéMortgagor doies” hc’ichyﬁiébilq:ﬁhnl”piid ‘agre
.7 Mortgagee, its successors and assigns:: 00 o

CE 1 That he will pays When ‘g, the- il\(l«:})tcdiicﬁxs;llicrcb‘y} seeured,

\with-interest, us prescribed by said note, and all taxes, liens and.utility -

- charges upon said premises or for sérvices furnished thereto. -

“r 20 That-he will ‘nét-commit “or permil’ strip ot waste of the said

“premises or-any ‘part thtréof; (thit he' will keep” the real and ‘personal
property herelnabove’ deseribed 1n'good ardeér und repalr. and ' tehint-

" able condition; ‘that'he will promptly comply with uny and ‘4l ‘munict-

_ pal'and governmental rules“and regulations with refdrence thereto; that
Tif any of the said property be damaged ‘or’ destroyed’ by any: cause, he

“ will: immediately reconstrict ‘or ‘repair the same so” that,” when eoni-.

- pleted; it shall be worth 'not less than' the value: thereof at the'time of
-“such’ loss “or ‘damage;” provided,: that if* such loss or damzze shzll be

causéd'by ‘@ hazard-against which ifsurance is carricd, the oblizzation of

" the Mortgagor to repair or. reconstruct shall not arise unless the Mort- -

gagee shall ‘consent to the application of insurencé’ proceeds
pense of such reconstruction or repair. foli P

3, 'I'hat he will; at_his own’ cost and éxpcpsé. k’ccp'ih‘é buﬂ@ipg T
buildings now or hereafter upon said premises, together with all'personal

‘property covered by. the lien” hercof, insured against. loss by fire

against loss by such other hazards as the Mortgagee may from time to
time require, in one_or more. insurance. companies satisfactory: to:or
designated by the Mortgagee in an aggregate amount not less th he
amount of the indebtedness hereby sccured (unless the full insurable

“value of sich bullding or buildings is less than the amount hereby ‘se.

cured, in which event the Mortgagor shall insure fo the amount of the

< full tsurable value); that all policies of insurance upon satd premises,

including policies inexcess of the amcunt hereinabove mentioned and
policies agninst other hazards than those required, shall contain such

* provisions as the Mortgagee shall require and shail provide, in such forim

as the:Mortgagee may presciibe, that loss shall be payable to the’ Mott-

“gagee: that all such- policies and- receipts showing ‘full - payment;

premiums therefor shall be delivered to and retained by the. Mortgagee
during the existence of this mortgage: that at least 5 days prior to the ex-
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th ‘all 'such evi
uch condit
sured and, i it s

¢ he pay :
d for'the repair or reconstruction

debtedness hereby secured or to be use
of the property damaged or destroyed

all fail, neglect
or things Herein required. t

€ g ay;‘at »'but’with
- its, part to’'so’ do,: and: without waiver of su
“surance; pay any taxes or liens or utility'cha
—.any other of the things required; and any
sums so paid-shall bear” interest at 10
iereby. T S

o be d
any.o gati
ch: default, ‘procure any

7% per annum - and shall be

_the transferee ; gree:
*Upon any application:foy Mortga
“.gagee. may require from the’ trans ~information ' as" would

normallybevéq ed'i['t_h"é'!ransfe?e'é" T8 R 1631 Applicin

gagee shall not unreasonably ‘withhold- its donsent,

consent ‘to_any’'transfer,: N ee :
-service ‘charge not exceeding*one percent. of

indebtedness hereby secired and ‘may’ increas,

E indebtednas-herg:by secured-by not-more-than-

Mort

s discretion, _im pose..a
1e original amount of the
€ the interest rate on the
one-percent per annum:

- of the cov

Tt ad,
enants or a
ith

or.refuse' todo or.

in -,
rges, make any repairs, ordo "
‘expenses 5o inecurred and any:
secured

.As’a condition. of its

8. That, in the event of the knstitutié

his mortgage, the Mortgagor will-

any appellate court may adjudg
cetion theréwith and such furthe

or incurred for ext }
tion fees in’ connecti

cree therein be ¢

any such suit; the court may, upo
out'refard to the condition of the'p

-curity for this indebtedness hereby

Mortgagor or any one else, appoint
-, of all said niortgaged
: . issues“and profits which
h may arise or acérue duri
1t 50 received shall be app
red heireby, after first pay
réceivershipy but untila b

of his' covenantsiar agrecnie

n’ ortgaged property

n
lied tov

ceived by hi

"9.7The word “Mortgagor”
“where thire is maré‘thanione
binding jointly and severally upon all m
- gagee™ shall apply 1o any holder of this
_include feminine and neuter. Al of the
- be binding upon his heirs; executors,
assigns and inure o the he
gagee. In the event of an
any part theréof or any interest. therein;
tary or by operation of Taw;
Mortgagor or- ny-one-clse; once
rent s of indebtieédness hereby
€S -or partial releases from the
St modih “withoud
primary li fi

red. No condition of

unless the'same be expressly waived in writ

ever:any notice, demand, or req
y-any law-now-in-existence.
or request shall be sufficient
ersons who sha
bé én e

- 3 Fos
of “such ‘persons” or to the: Mortgagor

furnished to thc,.Mongagce,or,at.thcnmortgag

ny post office, station or letter box.

,-said Mortgégb

1978 : e
.7, -~ Personally appeared the above namgd David B. Lauraﬂce"
~And Debra E. ‘Laurance, 'Husband . and 'w:ife‘

' bi)ecemrber 8 :

3 . and acknowledged the fﬁregoing instrument to be
. T T T
'-_t__—_-d‘ﬂuntar [ 6640 .
X B}jﬁ_l:e_ HU,':‘v S

“that ‘said instrument

I

r has exe

receiver o ta
property and collect

the Mortgagee
or-often;

uest is required by
or-hereafter- enacted;-s
if persenally served on

cused. this indentire the day an

n'of any. suit:orm

pay such-sum as the trial count

e _reasonable as-attorney's - fec
T sums as the
extensions of abstracts of title
on' therewith, whether or not
ntered and’ all such sums are sécured he

1 bplication of the plaintiff an
roper

Mortgagee shall
‘searches or exa
final judgment’a
hat i
d witl
* o the adequacy of the s
and “without notice 1o
Ke possessionand

4

and re

of

ing therefrom ' the: charges and ex
redch or default' by the

and retain all:ren

m prior t6 such defaalt. :

ortgagors and the word “Mié:
mortgage. “Masculine pronouns- -

covenants of the Mortgagor shall

administrators, - su ceessors - and

nefit of the successors and assigns of the Mort
Yy transfer of the property herein desceril

bed or
whether voluntary or involun.'
may, without notice to'the .
-extend the-time of-payment.or -

secured for any terni, exceute re
lien of this mortgag,

e or in any other
“thereby “dffectifig th

d
¢ Mortgagee. When-
the terms hereof”
veh notice; demand

ing by t

{0 onie 61 Tidre
ddress actually
ed. premises.and de sited

at-t

d year first above written

CORPORATE A
ECON; Countyj of

CKNOWLEDGEMENT

STATE'OF OR
S 19,

sonally appeared

r, did:say'that ks,

s the _

»is.the

v @ corporation,
corporate seal of said corporation {(provided said
was-signed and sealed on
"authority of
‘its voluntary

act and deed:
Beforeme:: T

its Board of Directors; and he ackno

and that the seal affixed to. the foregoing instrument ‘is the

corporation has such seal) and: -
behalf of said corporation by
wledged said instrumem to.be.

y Public: for Ofegon

F OREGON

LAURANICE,

ATION RETURN TO:"
Sixth Street p
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Notary Public for Oregon
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