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NOTE AND MORTGAGE T9e =819

DANFORTH and }M.J. GAIL DANFORTH, husband and wife

. represented an

ﬁa_ct@_g(—py; ihe D!xecior df Veterans’ Affairs, pursuant to ORS 407.030, the follow- i
seribed €al property Iocated in the State of Oregon and Count; of % Klamath . : SO

e Lote B]ock ‘ 0, 1097 : n;the ,kCo'u'nty of Klamath, State of Orégon;' ‘

together with the tenemeni heriditaments, rights, privileges, - and appurtenances-including roads and easements used in connection
with..the  premises; - electric wiring -and fixtures; furnace - and “heating system, water heaters, fuel storage receptacles: plumbing,
ventilating, water and irrigating systems: screens, doors; window shades. and blinds, shutters; cabinets, built-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks,. air conditioners, refrigerators, freezers, dishwashers; and-all fixtures now or _hereafter
installed in or on the premises; and any- shrubbery, flora,:or-timber; now: growing:or hereafter planted or growing thereon; and any
replacements of any-one or more of the foregoing items; In‘whole or:in‘part, all of-which are hereby declared to be appurtenant to the
land, and. all ‘of :the rents, issues, and: profits of the mortgaged pro perty; . : B

to ‘secure the béyme;tjofy.AE'Oli’!.ty,..‘.IWﬂ Thousand. Fi\ié Hundred and.no/100srznmmmmnemmenesnnns Dollars

(512.,.500,.005.5.-.-,.\-.\5,‘){and !htciesi thereon, evidenced By tﬁe !{)ll? wing ;\ro sory note:

I promise to pay to the STATE OF OREGON Forty Two Thousand Five Huridred and no/100~---

mImmTTAATTEsmmmmTsAnTassssmsmResnseDollars 882,500,005 =nmmnmy, with interest from the. date of

irﬁtial disbursement’ by the State of Oregon,. at the rate of ~.5..9-:--.—-- s percent per annum until éucﬁ time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans’' Affairs in-Salem, Oregon, as follows:

§253 00-;--"4——""-"—on or before FEbhuarV 1 1979""‘-"""-""‘"--““ and 5253.000nthe
Ist.of Eaf‘h'mﬂhfh—---—-—fﬂlereaiter, plis One=twelfth "ﬂf—ﬂ--——4—-ﬁ- the ad valorem taxes for each
successivé year on the ﬁremises'déscribed in the mortgége, and cbntinuing until the full amount of the principal, interest
and -advances shall -be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal; o : . . . - .

.The due date of the last payment shall be on or before \]amlal”y 1 20 2009 mmmm e

Iin ‘the event of ‘transfer: of ownership of the premises or any part thereof, I will continue to be liable for payment and
la hall_dr: terest as prescribed by QRSAQ’I.O fro;r} date of such trapsier. e . s

"*The mortgagor- or. subsequent. owner. may. pay-all or any:partiof the loan at any time without penalty, -

S e miorgaRor covenants that he ownavu:e.}aremim In fee ximple;: hng ‘good fght to mortuage rame,. that the. premiser ase: froe
from’ encumbreance, - that l}u Wil swnrrant and defend same toreveyr agalnat the cluims and demands of all persans whomsoevaer, and this
covenant. sh not be e guished by foreclosure, but shall run .with the land, g

MORTGAGOR FURT, COVENANTS ‘AND ‘AGREES:
TR E R o mIg A e TR e e
To pay. all debts an s secured hereby; . :
. ‘Not to p-ein;it,jthél' s :to; becom vacant: or “unoccupied; not to permit. the removal or demolishment of any buildings or im-

;-provements;now:.or, hereafter: existin, ;.. 1o keep,same. in.good repair:’ to complete all construction_ within a reasonable. time. in
; accordanpei,with,)a‘my;gg'rgem nt.made: between: the parties. -hereto;-; S e ; T B , i

ot, to permit the cutting or removal of any timber except for his ‘own domiestic use; not to commit or suffer any waste;
. Not to" permit :the' use "of th 3 T -ob awful purpose;
Not to’ permit any tax, ‘os casment,’ len, or encumbrance 10 exlst at eny Uniey

. Mortgagee. Is' authorlzed t pay all real &mpé}:!i;' tuxes assesied suainst the ‘premises and add same to the principal, each of the
adyances to bear interest as provided in.the notu; | E

o' keep all buildings unceasing] during’ the of the =omigage, against loss by fire and such other hazards in such
E:mp?fif} or companglesfand in guch an _amount as shall be satisfactory 16 the mortgagee; to deposit with the mortgagee all such
policles with  receipts showing payment-in full of all premiums; all such insurance shall be made payable to the mortgagee; .
insurance -shall be kept in force by the mortgagor in case of foreclosure until -the period of redemption expires; PIRRE :




o 8120
f8. ’Moi'tgagebe'shéil‘be entitled to’ all compe'nsatlo‘n “and duméges received under right of eminent domhin, or for any security volun- )
tarily releas’ed,,same,to be applied.upon.the;indebtedness; L -

9.  Not to lease or rent tile premises, of any part of séﬁae, ‘without written ‘consent of the mortgagee;

10. To ;;romptly notiiy"mortgagbeé_in wﬂting of a transfer-of ownership of the premises or any part or interest in same, and to
furnish -a copy: of the ment‘of “transfer' tothe mortgagee; a’purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

The.mortgagee may, at his option, in case of default of:the mortgagor, perform same in whole or in part and all expenditures
made: in so. doing including. the employment of ‘anattorney. to.secure compliance.with the terms of the mortgage or the note shall
draw -interest at the rate provided.in.the note:and all such: expenditures shall:be:immediately repayable by the mortgagor without
demand and shall be secured by this mortgage. S - : E R

Default in ‘any of the covenanis or agreerments herein contained or:the:expenditure-of any portion of the loan for purposes
other than'those: specified in:the, application; except by:written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at-the option of the mortgagee to become ‘immediately due and payable without notice and-this
. mortgage subject to foreclosure. 3 T e RSN LT

The failure;of the.mortgagee to exercise any options herein set forth will niot. constitute a  walver of any right arising from. a
breach of the coveénants,™ ‘-l 5 Lt s R R RS

In case:foreclosure is com d, -the -mortgagor shall be ‘liable for- the.cost of-a title search, attorney fees, and all other costs
incurred in connection with such foreciosure. E E R

""" "Upon the bréach of any covenant of the morigage, the mortgagec shall have the right io enter the premises, take possession,
‘collect the rents, issues and profits and apply same, less reasonable costs of cqllection, upon the indebtedness and the mortgagee shall
:have .the right to the appointment of ‘a:receiver to collect same. : N S S T A U R ) :

i .- The covenants ‘and agreements here. hall extend to and be binding upon-the hel executors,” administrators, successors and
assigns of the respective parties_hereto, i i . e e S . - T

. It is distih‘ctly»understood'iarid'-a‘ eed ;that .this ‘note and 'mortgagewavre" subject to-the, provisions of Article XI-A of the Oregon " *

: greed .
;Constitution, ORS' 407.010-to 407.210.and- any~subsequent  amendments - thereto and.'to-all rules and’ regulations which have been
{issued or-may hereafter; issued b, irector eterans' Affai “the.provisions of ORS 407.020. : A

{ ... WORDS: The masculine ) : ! the ‘plural .where such connotations- are
iapplicable herein. D : E S : Y T Dl e

i

10.78

{Seal)

... (Seal)

(Seal),

'STATE OF OREGON, : }

KLAMATH

S8,

County of

Before me, a Notm;y Publie, 'pei'sohally appeared’ the within nnmt}:‘_dr ﬁF J
M.J. GAIL DANFORTH .=~

act and deed. °

WITNESS by haﬁd and official seal ihé day and yéaf’ last abovg wflttéq. S

', "My Cdrﬁfnissﬂon‘ expires

MorTeAsE

1-..PO3828... ...

FROM : e Fidtiiin i TO Department of Veterans' Affairs
STATE OF OREGON, -

County of . Klamath e }sw

I certity ihnt the within was i‘eéélved and dulf recorded by me In’ Klamath County Records, Book of Mortgages,

‘No.]:'yl-.78

Page

sited .. December 15,1978

28119 11 tne A5ED goy or .. December. . 1978 .. County ... Klamath

County . Klamath - -oro -0 oo ; ; Cf//p/ zﬂ’gcpu!y.
Klamath Falls, Oregon: - ' . e
- ;"After recording return tos, - <
DEPARTMENT OF VETERANS':AFFAIRS
General Services Buliding ~
Salem. Oregon 97310

JForni L-4. (Rev. §-71) -




