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United States, as beneficiary;
" The grantor irrevocably. grants,

amal 1

‘bargai‘n‘s
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Lot 23, im plock 26,
official plat. thereof
‘ oregon. . .
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singular_ it
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fierein -that The -said’ premkses‘fdnﬂ pro%crty

free and clear of all encumbrances and ‘ that the grantor wiil-and® his heirs,
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against the claims of alt persourwhomsocver.r 5 ER .
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thereof 8nd, when? dues essmen’
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days after written potlee - from beneficiary.
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to allow,
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erty; in good - repal and -to mmib -
eep  all buildings, propert* and
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by. this trust deed, in a company ) :companles “acceptable to the ‘bene-
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al” place O { the
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- “That for
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of the’ lesser of the. or
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e
Y { the A the:loan was
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ate instaliments . on principal and interest: art payabl
. assessments, and other chaeges, que; and payal
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irrigation apparatus >
shiades ‘and’ built-in app\ipnces;n'o
including “all interest therein which
¢’ : Zontsined” b‘ndf'rhe"pa'yrﬁeri’rfcf‘
according 107 the terms. of av;»pror'ni‘
principa\ and interest being. 2 -

_or others,

all buudings.'nnd improvements now_OF ©
r N

peneficiary nb'leaat'
s

sy in WD
hich fnsurance;

Dl'l;mN, pnyment,o! sl u\iesi g
" pros;
-80%*

note. of obligation ‘secureil - herehy
a

by tht ots therenl, furntshed by the
premiums -~

To computing the:,
othey

e 78, .., etween
£8 ... ‘

Vs as grantor., William Sisemore. 88 trustee, and

zed and existing under the Jaws of the
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requent. e I

g, Av any tine and from_time to time uron written U uest of the hene-
ficlary, ‘ment of s fees and prcncntnuon of this deed and' the note for en-
full’ TECONVEYANCT, for ancelln:lon). without affecting the

for the paynient of the fodehtedness,

r piat of aaid propertys (b
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the . beneficiary

and attorney's

and the
gre

y upon thebeaeﬂdnry
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the performance O
“Yect -2l

tedness- Se
shall have the
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X or any: part thereol,

the rents, jasues and - profits, {ncluding those past, due and um

S the game, less costa: AN expenscs of gsemuon and collections el
able: ntwme-;’l'iecu. upon xn¥ fadedtedneas securcd hereb¥, and in such
ns the heneficiary [ may determine.




v 4,7 The entering upon:nnd taking posseasion of sald propcrty.vtho»co\lectlnn
ot such renta, issucs-and profits or the proceeds of- fire and other Insurance pol-
feles or mmrenuuon or-awards for:any taklng or damago of the:property, -and
the application or release thercof, as aforesaid, shall-not cure or.waivo any.de-

frult or notice of- dglnult hereunder:oxj {nvalidate -any : act: done: puruu;nt to

such’ notice.: %2 :
5. 'The -grantor. shall: notity beneficlary. in writing  of apy sale or con-
tract:for sale-of: the: above Jdescribed - property - and furnish- beneficlary on a
form supplied it with such personal information (:or.\cerulm{1 the . purchaser as
- would ordinarily be rcquired of & new loan applicant and shall pay beneflciary
.a service charge. . i ° B I LN R . :

B . and ‘tpon default by the
ayment of any indebtedness secured herebf or.in performance of ‘any

ereunder, the.beneficiary may declare all sums ‘zecured- hereby im-
the: trustee. of written notice of default

7 e, fime is.of the essence of this inébrument:
grantor in
agreement

s ich notice trustee shail’ cause to .be .-

ry of. sald notice of default and. election to sell,
‘trustes this trust. deed and all

Houncement, at the time {lxed;a the precoding p t. The “shall
deliver to the purchaser his d in form =23 reqnlruf by 1aw, euuvq’.ng“t:; %;

* perty 'so-sold, but : without any covenant OF WATTAnty, express or lmp

recitsls in :the:deed: of any matters or fncts-shall be - conclusive proof of ibe
truthfulneas thereof. Any person, excluding the trustee but lgd_ud!ng the

nnd~‘1.he~br,nc(lclnry.’ may pu;chns‘e at the. sale,

= .{:"9;" When the Trustee sells pursuant to - the. powers. provided herein, the
trustee : shall 'app]{1 the - proceeds of . the frustee's - sale :as . follows: (1) To
‘the . expenses . of - the - sale ludi 1 of e and &
he obligation secured. by _the
the

as

The surplus, if' any, to the grantor -of the trust
n interest catitled” to “such surplus. ‘ .

crder of ' their . priority.”
“deed. or. to_ his . success

L 10. ?iw any': i'éa‘sonvpcrmlt.tcd by law, the beneficiary may {rom time {0
time. appo ‘A or to any trustee mamed bereln, or to any
successor‘:trgtpe appolnteid herpsunder. Upon such sppointment and with

0. ru

out con-

pr v
notes : enditures. secured hereby, whereupon the
trustees -shall. fix the time and place .of sale ‘and give notice thercof as then
required by law. BTN ST R PR T
7. After default and’ any’time prior . to five- days belore the date: set
by | the. Trustee for' the’ Trastec’s ' sale, - the - grantor -or* other ' person: 80
privileged ~may pay ‘the entire -amount ~ then ‘due under ‘this:- trust - deed . and
the obligations secured’ therebgﬁ (including costs and. expenses actuslly  Incurred
in enforcing the terms of 1 e- obligation = and : trustee’s and ' attorney’'s: fees
not_exceeding $50.00 each).other. thun such - portion .of the principal as would
not'then_ be due had, no defauit occurred and “thereby . cure the default.

- 8" After the lapse of such time as ‘may then be required by law. foll wing
‘the recordatlon of said - notice’ of; default’and giving: of- sald notice oof sale;' the

tee shall sell said proparty at the time ‘and place. fixed by him in said: n'uj;loe

trus
“of sale; elther as'a whole or in:se arate parcels,” and in ‘such order as‘he may de-

“termine, at public auction to the ighest. bidder for'cash; in:Iawlul money o the
- United States,:p. able at, the time of.sale. Trustee: may. postponesale; of all' or
~any portion-of sal d ‘property: by publ announcement at-such time and place’of

ale and. from:time- to time. thereafter m le -by public: an-

- hereto, . their: heir

steg, the latter shall be vested with all title, powers

Cand duugs conferred :llporé‘ any. trustee herein named or appointed hereunder. Each

such 1 an shall be made by written instrument executed

:by- the beneficiary, containing reference to this trust deéd and its - place of
‘record, which, when recorded. in. the office of the county clerk or recorder of the
‘eounty-.or connties in: which the property is situated, shall be conclusive proof. of
_proper appointment of - the. successor. trustee. - .

o <11 Trustee acceptis  this  trust when' this deed, duly executed and acknow-

ledged. is:made a. public record, as frovlded by law.. The trustee is not’ obligated

1o notify any:party hereto of pending sale under any other deed of trust or.of

;any: action- or-proceeding .in which the grantor, beneficiary or. trustee shall be 2
Tty : unless - such s action: or - proceeding Is brought by the trustee. .

ed. applies: to, ‘inures to-the benefit of, and binds 'a!i'pinru;:g'
t 8 7 5 AN

-leg cvisces, ators,

assigns.> The.  term - *'beneficiary”. shall mean the, holder :and owner, inciuding
ledgee, of the note secured herghy, whether or not named as a beneficlary
crein. In-comstruing’ this: deed and whenever the context so requires, the mas.

. culine - gender - includes the feminine and/or neuter, and the singular number fo- .
“eludes :the plural, * : e .

the forgéoirig instrument and acknowledged to me that
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STATE OF OREGON -
County of _-Klamabh.

I “certify “that “the within ' instrument
‘was teceived for record on the 15th
dayiof .....December. 19.78.,
“at . he3ho'clock P.M. and recorded
'in ook [M=T8 2 . on page 28141
~ Record of Mortgages of said County.

- Witness my hand and seal of County

~Mm. De Milne
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The undersigned js. the logal owror and holder of all, 1ndqbtodnons.nocurod by tho foregolng trunt ‘doad,

All sums gocured by said trust deod . -

- have: been fully paid ‘aiid ‘satisfied. . You' heteby' are’dirocied, on: paymont:to you'of dny :aums ‘owing to you undor’ the'torms of said trust deed or

.- . pursuant fo statute, to: cancel -all avi os. of indobted
" trust deed) and lo reconvey,

{ sacured - by. sal irust, dosd  (which: are: dolivered to- you herewith together with: said.
fthout. warranty, - to the partios designaled by

-the’ torms . of qald iruat deod tho ostate now held by you under the

doral Sevings & Loan Association, Beneficiary




